/ 


Featuring 

MUTUAL  FUNDS 


The  ^nancial  Tfmes 


The  Market  Trend 


Page  3 


VOL.  38,  No.  50 


MONTREAL,  FRIDAY,  JUNE  2,  1950 


15c  A  COPY,  $5  A  YBAl 


Crop  Prospects  On 
The  Prairies  Are 
Not  Encouraging 

Seeding  at  Least  2  Weeks  Late 
and  Wheat  Acreage  Reduced 
—Moisture  Content  in  Alberta  : 
Only  57  P.C.  of  Average 

(Special  to  The  Financial  Times) 
Winnipeg  —  Were  it  disposed  that  way,  j 
the  West  could  find  plenty  to  worry  about  j 
this  Spring.  At  least  two  weeks  later  than  ! 
normal,  the  grain  has  been,  or  will  be,  sown  I 
with  a  slim  chance  of  evading  the  late  season  | 
frosts.  Moreover,  the  wheat  acreage,  the  j 
money  crop,  will  be  reduced.  j 

The  early  June  period  however,  finds  sur-  I 
face  moisture  conditions  good.  The  germina-  j 
tion  and  early  growth  will  be  well  provided  j 
for,  but  the  subsoil  is  dry.  Spring  rains  have 
been  unusually  liberal,  but  the  cry  now  in  i 
many  areas  is  for  warm,  dry  weather.  That  ! 
apparently  is  on  the  way.  ! 

The  average  frost-free  period  on  the  prairies  j 
is  95  days,  but  the  open  season  varies  consid-  ; 
erably.  In  Morden  in  southern  Manitoba  they  ' 
usually  count  on  about  123  days.  The  year 
1948  saw  no  frosts  for  a  period  of  141  days. 

The  newer  varieties  of  wheat.  Regent  and  ' 
Thatcher,  usually  require  from  100  to  103  days  | 
to  mature.  Wheat  sown  now,  consequently,  ! 
will  not  ripen  until  after  the  first  week  in  | 
September.  In  the  northern  areas  particularly,  | 
that  is  well  into  the  danger  period.  j 

Oats  require  from  95  to  100  days  to  mature  i 
and  barley  from  85  to  95  days.  These  are  feed 
crops  however,  which  are  not  so  readily  in-  | 
jured  by  a  dip  of  the  thermometer.  The  wheat,  I 
upon  which  the  West’s  early  reputation  was 
based  was  Red  Fife  which  required  from  120 
to  125  days  to  mature. 

Alberta  Danger  Spot 

Of  the  western  provinces  Alberta  alone  has 
experienced  something  close  to  a  normal  seed¬ 
ing  period.  While  many  interruptions  were 
encountered,  spring  work  was  underway  in  ' 
the  south  around  the  first  of  May.  There  { 
was  enough  moisture  for  the  germination,  but  I 
,with  the  cold  weather  and  the  early  May  snow  I 
the  seed  simply  lay  dormant  in  the  soil.  In  I 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Announcement  was  made  in  Parliament 
this  week  by  Trade  Minister  Howe  of  ten¬ 
tative  agreement  between  U.K.  and  Cana¬ 
dian  governments  for  discontinuance  of  bi- 
I  lateral  wheat  agreement  and  for  a  deal 
!  under  terms  of  international  agreement, 
j  U.K.  wheat  requirements  from  dollar  coun- 
I  tires  in  1950-51  year  are  estimated  at  100 
;  million  to  120  million  bushels. 

i  » 

!  Success  of  negotiations  for  sale  of  wheat 
i  to  U.K.  was  not  paralleled  in  other  com- 
!  modities.  Trade  Minister  Howe  was  forced 
i  to  admit  in  Commons.  No  decision  was 
'  reached,  apparently,  regarding  sales  of 
j  apples,  salmon  or  small  fruits. 

Bills  now  before  the  Senate  will  permit 
I  wider  latitude  for  insurance  companies  in 
i  the  matter  of  investment  of  their  assets. 
Recognition  is  given  in  the  bills  to  the  low 
rate  of  interest  obtainable  under  existing 
investment  provisions  by  insurance  institu- 
I  tions  in  country. 

j  *  *  * 

j  Fears  for  the  outcome  of  the  Whitsun- 
[  tide  rally  of  Communist  Youth  in  Berlin 
1  proved  unfounded  as  events  proved  that  the 
•  bomb  which  many  apprehensive  Europeans 
'  saw  in  the  march  was  little  more  than  a 
I  damp  squib.  U.S.  commander  in  Berlin, 
j  while  expressing  satisfaction  over  the  man- 
i  ner  in  which  it  had  worked  out,  warned  that 
“this  is  no  time  for  complacency.’’ 

>(■  if-  >!■ 

A  report  from  Zurich  by  the  N.Y.  Times 
Service  suggests  that  Switzerland  may  re¬ 
sume  issuance  of  gold  coins,  discontinued  in 
the  fall  of  1947  on  account  of  smuggling 
and  black  marketing  in  other  parts  of  Eu¬ 
rope.  Dispatch  indicates  that  reported  move 
arises  from  the  recent  slump  in  the  free 
market  for  gold. 

:p 

According  to  a  news  report  from  Essen, 


Sales  Of  Coekshutt 

Plow  Decline  From  Indicative  of  the  improved  situation  in  the 

pulp  and  paper  industry  as  compared  with 
CjxrnftJH'  declaration  by  direc- 

roimer  Itecora  nign  tors  of  Great  Lakes  Paper  Co.  Ltd.  of  a 

quarterly  dividend  of  40  cents  a  share  on  com- 
Half-Yearly  Results  Indicate  mon  stock,  payable  June  30th.  This  compares  ' 
Supply  of  Agricultural  Mach-  ^  quarterly  rate  of  25  cents  a  share  paid  ! 

.  ^  .  fo*"  same  period  of  1949.  I 

mery  Has  Now  Caught  Up  with  |  payment  this  year  totalled  40  cents  I 

Farm  Demand  la  share,  but  represented  a  regular  dividend  1 

_  .  1.  1  ,  I  of  25  cents  and  an  extra  of  15  cents.  Interim 

The  post-war  rush  to  stock  up  with  farm  i  _ 

..  .  .  J  J  ;  report  of  company  for  first  quarter  of  this 

machinery  appears  to  have  subsided,  accord-  i  j  u  i,,.  •  •  ^ 

-  -u  u  ^  ^4.  year  showed  a  healthv  expansion  in  net  earn¬ 
ing  to  the  half-yearly  results  of  Coekshutt  f _ _  „„„„  „„„„  ctq 

^  .  .  .  .  J  .  ,  mgs  over  same  period  of  1949  at  $463,578, 

Plow  Company  which  show  a  drop  m  sales  o,  - ’  ! 


Great  Lakes  Paper  Restores 
40-Cent  Quarterly  Rate 


Signs  Accumulate  |' 

Labour  Is  Losing 
Bargaining  Force 

Developments  Across  the  Line  i 
Point  to  Growing;  Measure  of 
Responsibiiit)’ — Chrj’sler  “Rhub¬ 
arb”  Rankles  With  Workers — 
Immigration  Again  Under  Fire 
In  Ottawa  I 

By  TEMlFrS  ' 


Newfoundland 
Has  Hopes  For 
Mine  Revival 

Government  Surveys  May  Lead 
to  Reopening  of  Base  Metal 
Properties  on  Island;  Financing 
has  been  Barrier  in  the  Past 


By  TEMPI'S  ||  (Special  to  The  Financial  Times) 

—  I  St.  John’s,  Nfld.  —  Mineral  discoveries  and 
Having  just  returned  from  a  1,000  mile  and  j  surveys  are  making  news  and  creating  con- 


and  earnings  from  the  record-breaking  levels  Jed  with  throu&h  Central  (Eastern)  United  versation  in  the  new  province  at  present  and 

io=f  “  compared  with  $361,819,  equal  to  68  cents  States,  I  come  back  with  the  conclus  on  that  ,,  ,  ,  .  .  ^  ^ 

The  S.  vTf  V.rn,  meehinerv  h«  e»...ht  ®  P"  ‘^bor  has  past  tts  zenith  as  a  bargaining  ®  hope  that  rich  lodes  will 

with  demand  atateo  the  enmnanv  in  n  -  force.  From  now  on,  management  Will  begin  he  discovered  and  developed  before  long. 

up  with  demand,  states  the  company  in  a  _  ^  ^  ^  ,  ..v,  ,  a.  ,  ^ 

letter  to  shareholders,  and  no  longer  are  YmT  of  DecisiOfl  to  catch  up  with  labor.  Labor  is  beginning  to  The  report  released  by  the  Northern  Miner 

farmers  taking  machinery  in  advance  of  their  *  accept  responsibility  along  with  its  power,  concerning  a  rich  lead-.silver  strike  in  the  in- 

°  ^  .  The  latter  is  a  sign  of  definite  maturity, 

actual  needs.  ^  ^  tenor  of  Newfoundland,  85  miles  southeast  of 

Current  slackening  in  volume  of  sales,  how-  rOl  B.  ^OallTIOn  apparent  even  before  I  set  foot  on  r, ■»»;_.  v,-.  noon  rru.^n 

ever,  is  regarded  as  a  return  to  more  normal  American  soil  that  the  loss  of  the  strike  by  ‘  *  •  ^ 

conditions  of  supply  and  demand  following  firemen  in  the  midwest  was  a  telltale  evi-  any  semblance  of  confirmation  by  the  pro- 

the  greatly  accelerated  pace  of  operations  in  dence  of  changed  times.  As  you  probably  vincial  mines  division  but  it  has  said  that 

the  manufacture  of  farm  machinery  resulting  |  C-l;*  I  know,  a  fireman  on  the  second  diesel  is  as  gc,„e  daims  have  been  staked  out  in  an  en- 

from  world-wide  demand  in  war  disrupted  opilT  Mmong  Liberals  and  L^On-  practical  as  two  men  on  a  hoe.  Even  on  a  ,  southeast  of  Buchans  and  It 

areas  and  North  American  expansion  of  agri-  i  serva+ives  Expected  Soon  with  i  three  unit  diesel,  one  engineer  could  do  all  k  •  kk  v,  a  f  st  f  o  i 

cultural  production.  Provision  tor  Sinole  Transtpr- i  dead-man’s  foot  safety  be  in  the  neighbourhood  of  Mount  Syl- 

While  the  unprecedented  hich  volume  of'  i  i  "  device,  no  accident  is  likely  to  happen,  even  vester  near  Rainy  Lake.  Jubilee  Lake  and 


reached  last  year.  „  ’  ’ 

The  supply  of  farm  machinery  has  caught  _ 

up  with  demand,  states  the  company  in  a  • 

I  letter  to  shareholders,  and  no  longer  are  Ol  DGCiSIOfl 

farmers  taking  machinery  in  advance  of  their 
actual  needs.  h  n  ^  |*&* 

Current  slackening  in  volume  of  sales,  how-  rOr  D*  WOGIlTlOn 

ever,  is  regarded  as  a  return  to  more  normal 
conditions  of  supply  and  demand  following 
the  greatly  accelerated  pace  of  operations  in  j 

the  manufacture  of  farm  machinery  resulting  C  I’i  A  I  ‘L  I 

from  world-wide  demand  in  war  disrupted  ,  bpllt  Among  Liberals  an< 

areas  and  North  American  expansion  of  agri-  i  Serva+ives  Expected  Soo 
cultural  production.  Provision  tor  Single  Tr< 

!  While  the  unprecedented  high  volume  of  j  LI  V  +  "  Cl  i' 

j  1949  will  not  be  reached  this  year,  authorita-  j  able  Vote  in  elections 

tive  forecasts  indicate  continued  substantial  j  ^«ru>oiai  Tho  T.'inan<.iai  Tim.,. 


able  Vote  in  Elections 


!  buvina  of  machinerv  bv  farmers  the  comnanv  '  j  ..  ^  ous  tnrougn  irattic  xnan  lor  one  man  to  ,,  ,  j  ■  ...  .  . 

I  Duying  oi  matninery  oy  larmers,  me  company  ,  Vancouver  —  This  is  a  vear  of  decision  for  hioq.,!  nn  .-oiio  are  well  advanced  since  staking  their 

I  states.  Both  sales  and  price  competition,  how- I  R-itj.u  Columbia  Doliticians  Before  1951  it  is  ^  three  unit  diesel  on  rails.  i„-  i  j  j  ♦ 

j  ever,  will  be  stronger  in  the  future.  Neverthe-  i  expected  that  the  Liberals  and  the  Conserve-  epitome  of  this  took  place  recently  in  ^  ^®t®  y®®*’  ®''®  ’■®®^y  to 

I  less,  the  company  is  confident  of  maintaining  i  forming  the  provincial  coalition  will  City.  An  instructor  for  diesel  power  f'y  >nto  the  region  as  soon  as  the  snow  has 

j  its  place  in  the  field  and  of  getting  its  share  determine  whether  or  not  to  continue  this  war-  beauteous  hostesses  from  a  crack  left  the  ground  which  should  be  any  time  in 

I  of  farm  implement  business.  1  alliance  or  return  to  the  old  separate  aboard  the  cab  of  the  triple  unit  the  next  two  weeks.  Additional  prospecting 

The  raw  material  situation  is  satisfactorv  at  ' _ diesel.  He  told  the  blond  to  sit  down  on  the  ,  _ .  . _ .  ...  - _ 


in  a  one  man  operation.  In  other  words,,  it  Koeguduck  Lake. 

is  much  more  hazardou.s  for  one  man  to  run  pj^^g  independent  Mining  Corpora- 

a  bus  through  traffic  than  for  one  man  to  . 

run  a  three  unit  diesel  on  rails.  ®''®  advanced  since  staking  their 

The  epitome  of  this  took  place  recently  in  '''®™®  1®‘®  y®®*’  ®"'l  ®''®  ’■®®^y 


j  its  place  in  the  field  and  of  getting  its  share  determine  whether  or  not  to  continue  this  war-  beauteous  hostesses  from  a  crack  left  the  ground  which  should  be  any  time  in 

of  farm  implement  business.  1  ^  alliance  or  return  to  the  old  separate  '^'■®'"  ^®*^  aboard  the  cab  of  the  triple  unit  the  next  two  weeks.  Additional  prospecting 

The  raw  material  situation  is  satisfactory  at  ;  ubels.  "  1  H®  the  blond  to  sit  doum  on  the  favourable  belt 

present,  it  is  stated,  though  delays  in  steel  i  .  ■  engineers  chair.  He  told  the  brunette  to  take 

deliveries  caused  by  the  recent  coal  strike  '  There  have  been  several  denials  that  the  fireman’s  chair.  What  the  brunette  did  ®"'^  adjacent  region.s. 

have  resulted  in  production  being  slightly  be-  oOvernment  plans  to  forsake  coalition,  and  |  could  not  matter;  if  she  chose  to  put  on  new  Newfoundland  has  had  several  lead  and 
hind  schedule.  Meanwhile,  in  the  domestic  there  have  been  numerous  protests  by  indi-  ijpg  would  have  been  all  right,  since  she  .silver  mines  operating  with  restricted  produc- 
market,  farmers  continue  to  take  advantage  members  that  any  such  thing  is  con-  nothing  else  to  do  anyway.  The  blond  |  oast  but  thev  were  fo-ced  to  close 

of  the  Farm  Improvement  Loan  Act  in  fin-  templated,  but  in  recent  months  the  disavowals  engineer  put  her  foot  on  the  dead  man’s  pedal,  |  y  .u  <-  v,  ^  p  c  t-  m 
ancing  their  requirements.  have  been  rather  half-hearted.  It  is  quite  evi-  then  jerked  the  little  throttle  the  only  way  it  ^  ®  ^*'®'  ®'^  r  c  s  o  ne  sou 

i  The  company’s  export  picture  is  still  clouded  that  change  is  in  the  air,  even  though  would  go.  ’The  105  car  train  began  to  move,  coast  are  numerous  veins  containing  lead 

j  by  international  currency  complications.  How-  •^^y  actual  split  for  several  ghe  wheeled  it  down  through  Kansas  City  auid  zinc  with  varying  amounts  of  silver,  ac- 

lever,  sales  through  E.C.A.  continue  about  the  *«onths.  freight  yards  while  old  timers  went  goggle-  |  cording  to  a  Newfoundland  Geological  Sur- 

same  volume  as  a  year  ago.  I  Coalition  has  been  running  British  Colum-  eyed  and  gap-mouthed.  Now  this  is  the  kind  |  however.  La  Manche  in 

I  Coekshutt  Plow  is  a  purely  Canadian  com-  bia’s  affairs  since  1941  and  there  have  been  of  setup,  run  easily  by  two  babes,  that  the  ;  ’  ..  y,  ,  y,  h  t  t  ' 


i  pany,  doing  business  in  most  countries  of  the  few,  if  any,  major  objections  to  its  conduct  firemen  sought  to  put  on  an  extra  fireman. 


I  Placentia  Bay,  has  had  to  its  credit  any  pro- 


the  earlier  districts  the  young  shoots  however,  j  production  from  West  German  mines 


are  well  above  the  soil,  but  frequent  June  and 
July  rains  are  essential  this  year,  if  the  Foot¬ 
hills  province  is  to  come  through  with  any¬ 
thing  like  a  normal  crop. 

Today,  for  example,  the  moisture  content 
of  Alberta’s  soil  is  rated  at  only  57  per  cent 
of  normal,  as  compared  with  74  per  cent  for 
the  West  as  a  whole.  The  sunny  province  is 
thus  the  danger  area  in  the  West  this  year. 

Generous  spring  rains  have  been  recorded 
in  both  Saskatchewan  and  Manitoba.  In  fact. 


full,  with  water  fowl  abundant  everywhere. 
In  this  province  some  six  inches  of  rain  fell 
during  May,  about  twice  the  normal  precipita¬ 
tion.  The  latter,  of  course,  had  a  distinct  rela¬ 
tionship  to  the  devastating  floods  in  the  fertile 
Red  river  valley.  In  some  sections  of  Saskat¬ 
chewan,  rain  would  be  welcomed  due  to  deple¬ 
tion  of  moisture  by  high  winds. 

Quite  apart  from  the  inundated  eastern 
region  of  this  province  however,  Manitoba  is  a 
thoroughly  soggy  territory  right  now.  Up  until 
the  end  of  last  week  seeding  had  scarcely  got 
Underway.  That  will  mean  a  sharp  drop  in 
the  wheat  acreage  planted,  but  it  is  too  early 
to  ascertain  the  extent  of  the  reduction  yet. 

With  the  spring  season  the  latest  on  record. 
Jot  much  reliance  will  be  placed  on  the 
acreage  estimates  issued  thus  far.  There  is  a 
general  agreement  however,  that  the  wheat 
acreage  is  or  will  be  down,  probably  as  much 
as  448,000  acres,  as  the  Dominion  Bureau  of 
Statistics  predicts.  All  of  the  forecasts  also 
Indicate  a  slight  increase  in  the  acreage  sown 
to  the  coarse  grains.  Manitoba’s  barley  sow¬ 
ings  are  shown  to  be  up  18  per  cent.  An  in¬ 
crease  of  at  least  50  per  cent  in  the  flax 
acreage  would  also  appear  to  be  in  line. 

Since  prairie  wheat  last  year  totalled 
26,490,000  acres,  the  changes  in  the  crop  pat¬ 
tern  are  not  particularly  striking.  Alberta  and 
Manitoba  will  have  less  wheat,  while  a  slight 
increase  is  anticipated  in  Saskatchewan.  The 
outlook  now  is  that  the  summerfallow  will  run 
about  the  same  as  last  year,  20,000,000  acres. 

Not  Unlike  Last  Year 

The  crop  picture  consequently,  is  not  unlike 
that  of  1949.  As  in  that  year,  the  eastern 
prairies  got  good  rains,  while  the  westerly 
areas  remained  relatively  dry  all  season.  That 
expansive  territory  in  the  south  west,  with  its 
Wg  wheat  acreage,  is  again  in  danger  of  j 
drought,  unless  generous  rains  fall  during  the 
July  and  August  period. 

Although  it  is  being  emphasized  everywhere, 
the  lateness  of  the  season  is  not  causing  much 
anxiety,  except  in  flood-ridden  Manitoba. 
When  a  farmer  seeds  60  acres  a  day,  as  many  i 
of  them  do,  a  little  tardiness  in  the  break  of  I 
the  season  may  be  easily  overcome.  There  is  j 
however,  general  regret  that  the  cold  and  May  j 
snows  prevented  the  men  on  the  land  from 
carrying  out  their  weed-killing  and  grass-  : 
hopper  defense  programs. 

With  the  Manitoba  flood  absorbing  most  of  j 
the  space  in  the  newspapers,  there  has  been  I 
a  disposition  to  forget  that  the  West’s  chief  1 
activity  was,  or  should  have  been,  the  planting  I 
of  its  crop.  Actually  the  Red  River  valley  is  ■ 
only  an  infinitisimal  part  of  the  prairie  acre-  | 
age,  although  its  beets,  sunflowers  and  corn  j 
enhance  considerably  its  importance  in  the  | 
western  farm  set-up.  i 

(Continued  on  page  12)  j 


Company  Earnings 


1919-50 
Net  Earn. 
()00 


1948-49 
Net  Earn. 
Per  <100 


OniltteO.  Share  Omitted  Share 


Previously  reported 

676,71)7 

720, D38 

Thrift  Stores  . 

10.3 

1.81 

82 

1.44 

Hunt’s  Etd . 

6.62 

0.66 

('ochon.-Wlll.  (i.M. 

‘J62 

0.06' 

'4  x28>l 

0.10 

Canadian  Cottons 

1,’J72 

7./.) 

1,1.57 

6.02 

JlcInty  re-Porcupine 

2,CI0 

;).28 

2,12.5 

.’1.04 

Total  to  Date  . 
P.  C.  Change  . 

681,0 1.'> 
6.1 

724,979 

I  world  on  a  basis  of  competitive  production  of  business.  However,  political  aspirations  But  then  the  switchmen  had  notions  too,  of  j  duction  worth  mentioning.  It  was  discovered 
I  costs.  In  this  connection,  an  increase  of  costs  being  what  they  are,  there  has  been  a  growing  a  strike,  and  if  they  do  try  to  pull  it  off,  I  j  in  the  1840’s  but  mining  operations  did  not 


is  expanding  widely  to  the  e.xtent  that,  for 
1950,  it  may  establish  a  postwar  record. 
Estimates  indicate  an  increase  in  output 
of  13  million  metric  tons  this  year  to  a  total 
of  116  million  tons. 

*  ¥  * 

In  a  Trade  Fair  speech  this  week,  Fi¬ 
nance  Minister  Abbott  stated  that  Canada 
has  maintained  her  independent  position  in 
trade.  We  have  been,  he  said,  exporting  to 


I  has  had  to  be  absorbed  by  the  company  from  !  restlessness  among  the  younger  members  of  do  not  see  that  they  can  win  it. 
i  wage  increases.  Recent  Union  demands  for  a  1  the  Liberal  and  Conservative  parties  who  seem  :(•>(•  H- 

j  wage  increase  were  met  by  an  increase  of  9  1  to  feel  that  they,  as  well  as  the  parties,  would  j  Detroit  when  the 


I  not  see  that  tney  can  win  It.  i  begin  until  1857  when  the  Ripley  Company, 

^  ^  ^  I  a  U.S.  oragnization  with  which  was  associated 

I  was  in  Detroit  when  the  announcement  j  cyrus  W.  Field,  who  promoted  the  first  At- 


all  over  the  West  the  sloughs  are  reported  as  unprecedented 

full,  with  water  fowl  abundant  everywhere.  q'^®"t>ties,  replacing  in  value  all,  or  practi- 
In  this  province  some  six  inches  of  r^n  fell 

diirinp-  Mav  nhrmt  tixrif'o  tFiA  nnrmcil  q_  ^  ^ 


^  tion  is  held  ^  ui  it  was  taken  over  bv  the  La  Manche 

ndTd  ApHl  30  estim-  Mr.  PerrV  is  an  astute  judge  of  political  when  labor  and  management  Mining  Company  and  worked  until  the  low 

to  $625  487  eq^al  to  '’’Pinion  .and  while  he  drew  some  eritilm  for  ,  Newfoundland  and  the  Canadian  Trust  Com- 

°  ^  'thio  forera^t  h»  to  hi«  ...me  anH  ••‘’®  8^®'*^®"  ®S^®  ”’®y  ^®  o^’®*’’  I  price  of  lead  in  1873  forced  a  .shutdown. 


I  With  all  signs  pointing  to  a  fairly  immi¬ 
nent  general  election,  word  from  Br.'ain  is 
that  a  metamorphosis  condition  has  de¬ 
veloped  in  the  country  without  hardly  any¬ 
one  having  been  aware  of  the  fact.  Indus¬ 
trial  activity  in  almost  all  directions  is 
high  while  dollar  position  is  improving 
steadily.  Conservatives  give  credit  for  the 
change  to  the  escape  of  business  from  “the 
steel  corset  of  Socialism’’  as  a  result  of  the 
political  stalemate. 

Reports  from  Windsor  indicate  that 
“some  progress’’  has  been  made  in  UAW- 
Chrysler  Corp.  talks.  Union  spokesman  who 
made  the  statement,  however,  said  that  pro¬ 
gress  was  insufficient  to  justify  any  state¬ 
ment  being  issued. 

*  Hi  * 

With  increasingly  active  demand  for  steel 
and  growing  shortage  of  scrap.  Iron  Age 
states,  premium  prices  for  steel  in  U.S. 
again  are  becoming  in  evidence.  Magazine 
estimates  operations  for  current  week,  in 
spite  of  Memorial  Day  holiday,  at  101.5  p.c. 
of  capacity,  same  as  for  previous  week. 

H-  *  * 

A  further  increase  in  price  of  zinc  was 
announced  during  past  week  by  Gonsoli- 
dated  Mining  &  Smelting.  Price  boost  of 
‘/2-cent  a  pound  brought  price  of  metal  up 
to  14  Vi  cents  a  pound  for  prime  western 
zinc. 

H'  H  H- 

Announcement  was  made  from  Toronto 
this  week  by  International  Nickel  that,  ef¬ 
fective  immediately,  selling  price  of  nickel 
is  being  boosted  8.9  cents  a  pound  in  Can¬ 
ada  and  8  cents  a  pound  in  U.S.  Nickel 
price  has  also  been  raised  by  Mond  Nickel 
Co.,  U.K.  subsidiary. 

H  H  H- 

A  French  foreign  office  spokesman,  ac¬ 
cording  to  Paris  dispatches,  states  that  it 
is  already  assumed  that  Great  Britain  will 
join  in  the  coal  and  steel  pool  talks.  London 
reports  are  more  cautious,  but  indications 
are  that  the  French  invitation  will  be  ac¬ 
cepted. 

H  H  H- 

According  to  a  report  of  the  National  As¬ 
sociation  of  Purchasing  Agents  in  New 
York,  business  orders  continued  to  expand 
in  May  and  production  has  increased  tO' 
meet  the  rising  demand.  A  continued  high 
level  of  business  in  June  is  looked  for  and 
prospects  for  the  near-term  future  are  seen 
as  bright. 

H-  H  H- 

Following  the  example  set  by  leaders  of 
the  industry  in  the  U.S.  the  three  big  rubber 
manufacturers  in  Canada,  Goodyear,  Fire¬ 
stone  and  Dunlop,  announced  during  past 
week  price  inerrases  in  tires  for  automo¬ 
biles  and  trucks.  Tire  prices  go  up  5  to  7'/^ 
p.c.  and  inner  tube  pricas  5  p.c. 

H-  H-  H- 

A  dispatch  from  Madrid  indicates  that 
the  Falange,  which  has  been  to  some  ex¬ 
tent  in  eclipse  during  past  few  years,  is 
today  strengthening  its  position  as  a  poli¬ 
tical  force.  In  revival,  the  Falange  move¬ 
ment  is  more  moderate  in  tone  and  less  vio¬ 
lent  in  its  propaganda,  but  is  making  con¬ 
siderable  headway  among  the  younger  ele¬ 
ment  in  the  country. 


Nobody  wants  to  grind  the  fa"es  of  the 


I  cents  per  hour,  based  on  a  reduction  of  hours  do  a  lot  better  if  the  coalition  were  to  be  ^ame  out  about  General  Motors  getting  to-  I  ig'tic  cable  beir’an  develonment 
from  45  to  40,  two  additional  statutory  holi-  terminated,  and  soon.  their  workers  on  a  pension  ' 

days  and  an  additional  1  cent  per  hour  for  Thing  of  the  Past  scheme.  1  mine  is  said  to  have  contiibuted  money 

welfare  benefits  and  5  cents  per  hour  for  a  A  few  days  ago  H.  G.  T.  Perry,  president  .  .u  ,  *-u-  *^^®  completion  of  the  cable  which  landed 

I  pension  plan.  This  is  comparable  to  what  the  of  the  B.C.  Liberal  Association  and  for  many  «  ’  'f-  t'u  nearby  La  Manche,  through  sales  of  lead  and 

.industry  generally  is  paying,  it  is  stated.  How-  years  a  member  of  the  provincial  cabinet,  if  wee  s  o  ®  ®®  '  ^  °  ^  i  stock.  After  several  years  of  mining,  the  pro- 

ever,  it  constitutes  a  real  obligation  on  the  declared  that  coalition  would  be  a  thing  of  ^  f  ^  cri  erion  o  a.  8°°  i  perty  was  transferred  to  Placentia  Bay  Lead 

I  financial  resources  of  the  company.  the  past  by  the  time  the  next  provincial  elec-  mn  Company  which  operated  the  mine  until  1863, 

Half-Yearly  Results  tion  is  held.  Chpler  dispute  of  100  days  it  was  taken  over  by  the  La  Manche 

i^Lii  lo  Mr  Perrv  is  an  astute  iudsre  of  nolitical  management  Mining  Company  and  worked  until  the  low 

For  the  six  months  ended  April  30,  estim-  •  j'  ,  U  J  S  P  i  together  so  quicklv,  that  seems  to  be  the  ■Vew<’oiindland  and  the  Canadian  Trust  Com- 

ateri  eamtngH  amounted  to  $625,487,  equal  to  ;>Pm.on  .and  vvhilc  hr.  drevv-^  some  entnism  for  the  golden  age  may  be  over.  |  T^e^d  in "  873  forced^ 

$1.45  per  share.  This  is  on  the  basis  of  the  j  this  forecast  he  stuck  to  his  guns,  and  many  ^obodv  wants  to  grind  the  fa-es  of  the  ,  -S7o  lorcea  a  snuia  wn 

new  income  tax  regulations.  A  change  in  the  people  similarly  conversant  with  the  way  .  things  had^  gone  so  far  that  the  I  ’’®®®"’®  ‘^®  prope^y  of 

I  company’s  accounting  .system  makes  results  political  winds  are  blowing  agree  with  him.  super-chiefs  of  labor  were  grinding  the  faces  I '■®®P®’^®'^ 
incomparable  with  the  same  period  a  year  Actually,  no  provincial  election  need  be  held  fu.  p-prip-gi  T,„hiir  «  «  j  closed  again  with  no  further  production  then 

I  ago.  for  three  years,  and  many  things  can  happen  ®  ^  '  I  or  since.  In  1924,  the  LaManche  Mining  Svmdi- 

Working  capital  stands  at  $14,255,888  com-  m  that  period.  The  general  impression  is,  how-  ,  could  seiwe  in  ^troit  the  heritage  of  j  ^ate  Ltd.,  of  St.  John’s  acquired  the  property 

(pared  with  $14,267,648  at  October  31,  1949.  lever,  that  the  election  will  come  much  sooner  P’^terness  over  that  Chrysler  rhubarb.  VVork-  gpj  began  development  but  the  depreMion  and 
I  Capital  spending  for  the  period  under  review  and  that,  in  the  meantime,  arrangements  will  ®^®  ''’®*^®  **®,f f  ®®  ^®®f  ”'’®®  their  leaders  per-  ;  capital  postponed  active  mining, 

amounted  to  $256,116.  This  brings  the  value  of  Pave  been  made  to  install  the  single  transfer-  formance.  The  results  are  noted  m  other  j  years  ago  Buchans  Mining  Co.,  which 

fixed  assets  to  $14,945,913,  with  depreciation  able  vote  which,  according  to  its  proponents,  ways,  in  the  reduced  prices  one  could  .see  m  ,  American  Smelting  &  Re¬ 
reserves  at  $8,546,308.  would  give  Liberal  or  Conservative  candidates  ^rnencan  cities.  j  option  on  the  mine  and  it 

Coekshutt  Plow  manufactures  all  kinds  of  a  good  chance  to  be  elected  over  the  C.C.F.  when  I  went  into  a  v’ery  good  restau-  ;  geemed  at  first  the  mine  would  be  re-opened 

agricultural  machinery  in  Canada.  Products  while  under  the  present  system  the  votes  cast  rant,  on  fashionable  Washington  Boulevard,  j  after  an  exhaustive  survey,  the  project 

include  tractors,  combines,  cultivators  and  for  them  are  split  in  such  a  way  as  to  favor  riot  far  from  the  svelte  Statler,  and  got  a  i  again  dropped  and  the  mine  remains  idle, 

other  implements.  Operations  cover  foundry  the  Socialist  group.  table  d’hote  meal  for  95  cents,  I  knew  the  j  Sliver  Cliff  Properly 

and  primary  production  to  assembly  and  dis-  The  Vancouver  News-Herald  editorially  asks  pinch  had  come.  Back  in  1947,  when  I  tripped 

tribution  of  finished  products.  that  Premier  Byron  I.  Johnson  should  make  a  through  there,  you  were  lucky  to  get  out  The  other  project,  Silver  Cliff  mine,  lo- 

The  company  markets  about  40  per  cent  of  public  statement  as  to  what  his  ideas  on  the  under  two  dollars.  Yet  I  had  a  fruit  cup,  an  :  cated  in  Broad  Cove  Creek  Canyon,  1.800 
its  production  in  the  United  States.  Products  subject  of  continuing  coalition  are.  “All  this  exquisitely  cooked  fish,  potato,  salad,  and  ice  j  feet  inland  from  Broad  Cove  on  the  eastern 
are  also  sold  through  old  established  distribut-  talk  and  rumor  does  not  increase  confidence  cream  with  pineapple,  and  all  the  coffee  I  j  side  of  Placentia  Bay,  was  first  probed  in 
ors  in  Europe,  Asia,  Australia,  Africa  and  of  the  people  in  the  government’’,  says  this  wanted  for  95  cents.  ;  1880.  Many  small  veins  were  found  and  pros- 

South  America.  newspaper,  and  it  adds:  It  seemed  to  me  that  labor  had  had  enough  pected.  The  Silver  Cliff  Mine  veins,  according 

The  company’s  main  plants  are  at  Brant-  “The  coalition  has  given  good  administra-  I  trouble.  In  the  amalgamation,  as  mooted,  of  to  one  source,  were  located  around  1882  and 

ford  and  Smiths  Falls  with  branch  houses  tion.  But,  with  suspicion  on  both  sides  and  the  American  Federation  of  Labor  and  the  sold  for  $4,000  to  an  English  company  which 

throughout  Canada.  ambition  to  be  boss,  it  could  rapidly  deteri-  i  CIO,  there  are  signs  that  labor  is  coming  to  j  operated  for  a  short  time  and  closed.  Later 

In  the  immediate  post-war  years,  the  com-  orate  into  a  government  of  intrigue  and  drift.  I  its  senses,  and  also  realizing  that  its  heyday  i  another  English  company  took  over  the  pro- 
pany  undertook  a  large  scale  expansion  pro-  The  people  certainly  don’t  want  this;  they  ]  of  irresponsible  economics  was  over.  j  perty  and  worked  it  for  six  months  when 

gram  at  a  cost  of  about  $4  million  up  to  1948.  would  prefer  the  two  parties  to  come  right  out  !  i  believe  too  that  the  labor  leaders  have  I  Jeath  of  some  of  the  principals  caused  a  sec- 

In  1949,  land  was  purchased  at  Montreal  and  and  say  a  split  is  on  the  way,  and  when.  agreed  there  will  be  no  more  “feather  bed-  |  ®"‘^  shutdown. 

Winnipeg.  A  new  warehouse  is  planned  for  Would  Welcome  Move  ding.’’  This  means  that  they  will  not  insist  ^  This  company  was  succeeded  by  J.  W. 

Montreal  and  also  for  Winnipeg.  “And,  if  it’s  coming,  most  people  would  on  cushy  jobs,  like  that  second  fireman  for  !  Foran  of  St.  John’s  who  worked  the  mine  for 

Early  in  1946,  the  company  concluded  agree-  have  it  come  soon,  long  before  the  next  elec-  I  instance,  just  to  give  a  man  a  job.  !  a  time  but  operations  were  suspended  after 

ments  with  Canadian  Co-operative  Implements  tion.  Then  the  Conservatives  would  be  the  1  >(,  his  death  in  1898.  The  mine  remained  closed 

Ltd.,  to  handle  Coekshutt  tractors,  combines,  opposition,  ousting  the  C.C.F.  If  the  voters  ,  ,  j  ..  I  ^®  ®*'  time  the  Silver  Cliff 

swathers  and  tiller  combines  in  western  Can-  are  still  the  free  enterprisers  they  showed  !  ^  d  ^  r  nr  'Mining  Co.  Ltd.,  of  St.  John’s,  began  opera- 

ada.  Agreements  were  also  made  with  Na-  themselves  to  be  a  year  ago  they  would  wel-  ^  Will  continued  until  1925  when,  because 

itional  Farm  Machinery  Co-operatives  Inc.  and  come  such  a  move.  The  only  losers  would  be  ®^  ®*'®  ,  cf  ^  ^  t  ®*'®’  niine  was  finally  closed 

(with  Gamble-Skogmo  Inc.  to  handle  tractors,  the  C.C.F.  ...  f®^®''®  ®®‘‘‘  ®  .  and  has  remained  so  to  the  present, 

harvesters  and  plows  in  the  United  States.  The  public  is  getting  fed  up  with  all  the  j  .  ,  4;,,  4v,i„i,  4Up  prit^rinn  ne  nmu.  Other  discoveries  of  lead,  zinc  and  silver 


own  car,  I  still  think  the  criterion  of  pros- 


Other  discoveries  of  lead,  zinc  and  silver 


These  agreements  supplemented  the  company’s  shilly-shally  and  political  cat-watching-the  .  =4^  ■’  motor  car  ourchasina  The  market  '  "’ade  in  1936  one  mile  east  of  the  head 

pvnan.sion  nmaram.  mnil<«p  that’s  o-nino-  nn  thosp  rtavs  Tha  nnhlia  "  ”  E  ‘  6-  I  „<•  I  O  Poilo  Hoi-  cmithn-ast  pnost  Tn  1  a 


expansion  program.  mouse  that’s  going  on  these  days.  The  public 

Sales  last  year  reached  an  all-time  high,  elected  the  coalition  to  give  good  government, 
with  gains  registered  in  both  domestic  and  not  to  resolve  itself  into  two  opposing  camps. 


was  still  bullish. 

Toledo  seemed  to  be  booming,  and  I  gather 


of  La  Poile  Bay,  southwest  coast.  In  1937  a 
Canadian  mining  firm  did  some  1,200  feet  of 
diamond  drilling  on  thus  prospect  but  no  eOp 


export  markets.  Consolidated  net  profit  for  I  If  there  are  such  camps  they  should  shake  *-’^®.  ®"’y  furrowing  of  brows  was  whether  |  occurred. 

the  year  rose  to  a  record  $2,070,013,  equal  to  themselves  apart  as  soon  as  possible  and  fight  Kaiser-Fra.ser  could  make  a  go  of  it  wi  h  |  orovincial  eovernment  havino-  coa- 

1$4.85  per  share.  lit  ont  in  thp  L.n  "  their  new  cars.  Thou.sands  of  people  liked  the  |  ,  T^  pro;'Ucia^_governm^en^n^^  con 


5a.80  per  snare.  | it  out  in  the  open.’’  — *  ‘t'^-'o^ically  enough."air  too  |  eluded  negotiations  with  Aeromagnetic  Sui^ 

'  few  bought  a  second  one.  The  reason  seemed  Ltd.,  of  Toronto,  that  firm  will  under- 

k  J  ■  /->.  ■»  n  to  be  that  you  could  get  repairs  and  service  ]  ^^1^®  ^  survey  of  about  5,000  square  miles  of 

Massey  t^ommon  In  Conversion  Kancle  ^t  every  whusue  stop  for  the  .so-caned  Wg  ^  (continued  on  page  12) 

/  O  three  (Chrysler,  General  Motors,  and  Ford)  ^ _ _ 

.  but  not  too  many  whistle  stops  had  Kaiser-  WHERE  TO  FIND  IT 

Announcement  was  made  during  past  week  For  11  month  period  ended  October  31st  Fraser  replacements.  i  ■ _ _ 

by  directors  of  Massey-Harris  Co.  Ltd.,  that  1949,  net  earnings  equal  to  $9.71  a  share  on  j  I  heard  at  Toledo  that  the  jeep  people  were  |  ~  J 

authority  has  been  given  for  purchase  on  the  outstanding  common  stock  were  reported  by  trying  to  evolve  some  new  kind  of  car  other  Corporation  News  and  Reports 

market  for  retirement,  “as  and  when  favour-  Massey-Harris,  which  compared  with  earn-  than  their  ugly  utility  station  wagon.  If  they  Dividend  Declarations . 2 

able  opportunities  arise”  of  the  preferred  ings  reported  for  preceding  12  months  of  could,  then  the  Willys  people  would  be  back  News  of  Stock  and  Bond  Markets  ...  3 

shares  of  company.  $6.07  a  share.  Year  was  best  in  company’s  hi-  in  the  motor  car  field.  If  not,  then  they  had  ;  The  Editorial  Page . 4 

As  at  October  31st  1949,  end  of  company’s  story  from  point  of  view  of  both  sales  and  some  other  type  of  stuff  they  were  making  |  investors . 5 

last  fiscal  year,  there  were  outstanding  161,-  earnings.  At  annual  meeting  this  year  J.  S.  ,  for  Uncle  Sam,  tha  sales  of  which  eased  the  Bankin<^  and  Insurance  ...  6 

200  shares  ^of  preferred  stock.  A  $20  par  value  Duncan,  president,  stated  that  while  operating  pain  very  materially.  ’  vt  t  i  a  r  ••  *  '"  «  o 

issue,  it  is  redeemable  at  option  of  directors  results  for  current  fiscal  period  are  not  ex-  I  Meanwhile,  Ontario  is  booming,  and  there  !  Mutual  Funds  m  Review . <  -»-a 

at  $30  a  share  and  is  convertible  into  com-  pected  to  come  up  to  last  year’s  record  levels,  j  are  no  signs  of  any  recession  in  the  second  j  News  of  Mines  and  Western  Oils  ...  10 

mon  on  a  share  for  share  basis.  another  favourable  showing  is  indicated.  half  of  1950.  But  what  impressed  me  most  statistical  Review  of  the  Security 

Originally  there  were  outstanding  483,596  Reason  for  lack  of  preferred  stock  conver-  was  that  management  could  now  go  ahead,  MarkeLs . 11 

shares  of  preferred  stock  and  conversion  fea-  sions  on  a  share  for  share  basis  despite  the  with  a  better  hope  than  for  a  long  time  that  Q^neral  News . 12 

ture  provided  that  stock  could  be  converted  on  greater  dividend  return  on  the  common  stock  j  labor  would  co-operate.  Workers  have  come  ,  '  '  '  -nirv 

basis  of  2  shares  of  common  for  1  preferred  doubtless  lies  in  the  spread  which  has  been  j  to  the  realization  that  the  way  to  get  things  COMPANY  INDEX 

so  long  as  322,399  shares  of  preferred,  or  maintained  between  the  market  for  the  com-  |  is  not  by  labor  versus  the  management,  but  .tinoma  Cenj’i  .  ^  2  Great  Power  ..  2 

more,  were  outstanding  and  at  rate  of  iy2  mon  and  redemption  price  on  the  preferred,  'labor  plus  management.  CaiS  Cement  5  {luni^l.td.’  2 

common  for  1  preferred  while  161,200  shares  Up  to  last  month  (April)  high  for  this  year  *  H  H-  iteiieterre  uue.  ^  in  ''"'jeriaum  .  2 

were  outsanding.  Conversion  on  2  for  1  and  on  common  was  just  over  25.  Price  has  I  The  Commons  started  morning  sittings  lia";  i,‘, vest.' Fund  C  «  investors  MuUiai  ’”!  « 

lt/2  for  1  basis  was  completed  before  end  of  strengthened  considerably  of  late,  however  June  1.  That  means  legislators  will  be  at  it  C.  I’,  ic  .  i{ 

1948  fiscal  year,  but  there  have  been  no  con-  and,  at  close  on  Tuesday  of  this  week  was  29.  from  11  in  the  morning  till  11  at  night  from  GSstie'i7/t'hpwev  ill  waae  Fund '  ‘ ! i ! !  « 

versions  on  a  share  for  share  basis;  this  de-  In  view  of  dividend  rate  on  common  and  now  on.  The  government  hopes  to  fold  her  (;oihenour-\vmans  lit  MaoMiUamH.  R.  ...  ^3 

spite  the  fact  that,  with  quarterly  distribution  prospects  for  another  good  year  for  com-  up  by  Dominion  Day.  j  ConsoPd  m  Mut'iayAccum’.  Fd  "I  8 

on  December  15th  last,  dividend  rate  on  com-  pany  it  seems  reasonable  to  expect  that  a  Prime  Minister  St.  Laurent  has  small  en-  Cons.  Paper  .  ’2  ^  oltaw'^l  ight"  *  **'  '  3 

mon  was  established  on  a  $1.50  a  year  basis  goodly  proportion  of  preferred  stock  out-  thusiasm  for  parliament  in  summer,  with  o^k^vine  co!’  .  3  5»ha"w key  Mines  1« 

which  compares  with  fixed  dividend  rate  of  standing  may  begin  to  come  in  for  conver-  Ottawa  holding  its  own  with  Saudi  Arabia  Corporate  investors  .  s  |  southnmurn  inr.  ...  2 

$1.25  a  share  on  preferred.  sion  now.  (Continued  on  page  12)  Gulden  slan"^  j  ihriftbtorc.  . 
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2  THE  FINANCIAL  TIMES,  JUNE  2,  1950 


Consumers  Css  Steel  Mills  Absorb 

\.onsumers  output 

Plans  Import  Nlckel  nnds  its  way  into  a 

M  a  great  number  of  industrial  ap- 

^aS  rrOm  l  oxas  pucations.  in  the  United  States, 

_  Canada  and  Great  Britain  the 

M  IICD _ steel  mills  take  approximately  a 

Dependent  on  US  Power  total,  including  sub- 

Commission  Approval—  stantial  amounts  for  stainless 
-  •  Buffalo  Pipeline  To  Be  steels.  Deliveries  of  high  nickel 
I  I  content  rolling  mill  products  and 

iapped  jnickel  for  electro-plating  together  j 

'account  for  about  40  percent. 
Toronto.  —  Natural  gas  from  j  „ 


Textile  Mills 
Vulnerable  To 
Outside  Goods 


Cons.  Paper  Ups  Div. 

To  75  Cents  A  Shore 

Directors  of  Consolidated  Paper 
Corp.  Ltd.  have  declared  a  divi¬ 
dend  of  75  cents  per  share,  pay¬ 
able  .July  17  to  shareholders  of 
record  June.  5.  The  dividend  is 


Dividend  Declarations 


Wai.U  K>(a«n  Increase  of  25  cents  over 

Would  Mean  Harmful  the  previous  payment  of  50  cents. 
Import  Competition  in  effect  since  January,  1948. 


This  gas  may  be  on  sale  here  m  L  chemical  products,  coin- 

from  two  to  three  years.  ^miscellaneous  al- 

E.  J.  Tucker,  general  manager  j  j^yg^ 

of  The  Consumers’  Gas  Company  j  _ 

of  Toronto,  states  that  the  direc-  | 

tors  have  approved  entering  into  i  StorGS 

a  contract  between  the  Toronto  j 

company  and  the  Tennessee  Gas  i  ^  i  D  i 

Transmission  Company.  Subject  {  BOOST  KOTUTIIS 

to  the  approval  of  the  authorities  j  _ 

at  Washington,  the  gas  for  Tor-  |  increase  in  sales,  a  slightly 

onto  ^  ivill  be  taken  off  a  large  .  jmighgr  gross  profit  percentage 
pipeline  near  Buffalo,  N.Y.,  and  j  improved  merchandising 


land  cupronickel,  magnets,  hat-igimare  on  outstanding  common  total  dividends  disbursed  in  that  n.c.  Bleetric,  Pr^r 
teries,  chemical  products,  coin-  ^tock  of  company.  calendar  year,  includins:  an  extra  Sf*  .  ' 


Yearly 

Date 

1950 

1949 

1 

Dlv. 

Payable  Record 

Paid 

Paid 

Rate 

t 

9 

9 

Abilibl  P.  P.a  Com . 

.,30 

July  1  June 

1 

1..30 

1.00 

Abltibl  P.  A  P.,  Pref . 

1.50 

Q. 

July  1  June 

1 

1.12'% 

1.50 

Acadia-Atlaiitic,  Pfd . 

5.00 

1.25 

Q. 

June  15  May 

16 

2..30 

5.<N) 

Acadia-Atlautic,  “A”  . 

1.00 

.2.3 

Q. 

July  3  June 

6 

.75 

2.15 

Acadla-Atlantic,  “A”  Extra  . 

.70 

July  .3  June 

0 

1.1.3 

2.15 

Aluminum  Co.  Ltd . 

1.00 

0. 

Sept.  1  Aur. 

2 

.75 

1.00 

Aluminium  Ltd . 

2.16 

.00 

Q- 

June  5  May 

5 

1.26 

2.66 

.Aluminum  Co.  Ltd.,  Pref.  . 

1.00 

.2.3 

Q. 

Sept.  1  Aur. 

2 

.75 

1.00 

Aiiglo-N'fld.  Development  . . 

l.ou 

July  7  May 

31 

1.66 

i.tio 

Asbestos  Corp . 

.  1.20 

.30 

Q. 

June  .30  June 

S 

.70 

1.60 

Asbestos  Gorp.,  Extra  . 

.10 

June  30  June 

8 

Jll) 

1.60 

Ashdown  Hardware,  ".A”  . . 

.66 

.15 

Q. 

July  1  June  10 

.4.5 

.00 

Auto  Electric,  Gommon  .... 

.  .40 

.10 

Q. 

June  15  May 

16 

.20 

.40 

Auto  Electric,  “A”  . 

.  .50 

.12% 

Q. 

June  15  May 

16 

.25 

.50 

B..\.  Hank  Note  Co . 

.16 

June  1.3  June 

1 

.40 

.86 

B.A.  Uil,  Common  . . 

.  1.60 

.25 

Q. 

July  .3  June 

7 

.ID 

1.00 

U.A.  Oil,  Pref . 

.  .93% 

.231.375  Q. 

July  3  June 

7 

.70.3125 

.93% 

Harber-EIIIs,  Coni.  ^ . . 

.62  Vs 

June  15  May 

31 

1.2.3 

1.7.3 

C.P.R.  Reports  Goin  In  fsiin 
Net  Revenue  For  April 

Canadian  Pacific  Railway  re-  Returns  High 

ports  higher  net  revenue  for  April,  _ _ 

compared  with  a  year  ago,  despite  guf  p^om  Nef  for 

a  decline  in  gross  revenue.  d  •  v  D  • 

Gross  revenue  for  April  was  $29,-  Tear  as  BUSI* 

782,941,  a  drop  of  $353,847  from  a  neSS  Off 

year  ago.  The  decline  was  offset  - 

by  a  drop  of  $988,846  in  working  Operations  of  Canadian  Vickers 
expenses  for  the  month  and  net  during  1949  yielded  a  high  level  of 
revenue  at  $1,939,784  was  higher  net  profit  at  $991,174,  although 
by  $634,999  than  the  net  for  April  earnings  were  off  somewhat  from 


calendar  year,  including  an  extra  B.C.  Korfst  ’Prod.,  Com. 


'  This  indicates  an  Improvement  kof  50  cents,  amounting  to  $1.50.  i'  Vj,  ;  .  ” 

over  preceding  year  s  net  of  $6.93  For  the  1949  calender  year  the  Belding-Corticeiii  Ltd.,  Pref.  7.nn  1.7.; 

a  share  but  it  should  be  noted  company  paid  two  dividends  of  !|‘'h  ,T‘‘lfpbo''e  C”*  ••••  .  2;0« 

...  i.  -rv.o  .n  1  J  cA  -  1.  j  .  ....  Brazilian  Irac.,  L.  A  P.  ...  2.00  1.00 

that,  in  1948-49  accounts,  a  de-  50  cents  each  and  an  extra  of  75  Brazilian  T.  l.  a  p.,  Prrf. .  e.oo  1.50 

duction  of  $500,000  was  made  be-  cents,  making  a  total  of  $1.75.  In  Brewera  A  Distlllera  of  Vane,  /25 

fore  net  earnings  for  special  m-  January,  last,  the  company  paid  Broulan  Pore.  Minr.s  .  .02 

ventory  reserve  while,  in  latest  50  cents  and  an  extra  of  75  cents  » .  ’^l/n 

statement  no  deduction  on  this  and  with  the  current  dividend  uuJJJJ  &  co."  Ltd.,” 1.60  .io 

account  was  made..  payable  next  July,  total  so  far  for  Burns  A  Co.  Ltd.,  "A”  .  .«o 

For  year  under  review,  net  op-  this  year  amounts  to  $2.  BurHngton^'steHr'com.  i.'on  .25 

erating  profit,  after  all  charges, - Burrard  Dry  Dock,  “A”  ....  .4.5  .11 


Butterfly  Hosiery,  Com. 

Will.  inQUSTfV  Bruck  Mills,  “A”  . 

"  Bruck  Mills,  "B”  . 

_  Bruck  Mills,  “B”  Extra 

Db'AAI'ACC  Caiidn.  General  Electric 

■  I  WlQ  Candn.  Int.  Inv.  Tr.,  Pref. 

Candn.  Food,  “.A”  . 

Candn.  Food,  Pref . 

Ontario’s  role  in  the  Canadian  Cement,  Pref . 


Burns  A  Co.  Ltd.,  “B”  .  1.60  ,40 

Burlington  Steel,  Com .  1.00  .25 

Burrard  Dry  Dock,  “A” . 45  .11 

Butterfly  Hosiery,  Pref .  7.00  3.50 

Butterfly  Hosiery,  Com .  1.00  .25 

Bruck  Mills,  “A”  .  1.20  .30 

Bruck  Mills,  "B”  . 30  .07 


Can.  Malting  Co .  2.00 

Can.  Northern  Power  . 60 


U^smW^  to  Toronto  through  a  improved  mercn^a.sing  amounted  to  $896,450  as  com-  Q  |.  Com.  'i:::  l.tm 

wansmiuea  to  loronio  i.nrougn  a  methods,  and  strict  control  of  ex- '  pared  with  $859,935  year  before  WllT.  IflQIJSTry  Bruck  Mills,  “A”  .  l.2n 

pipeline  to  be  built.  !  penses,  contributed  to  an  incraase  and  income  from  investments  was  Bruck  Mi'irs  “B”’ Eitra . 

“There  are  many  engineering  in  net  profit  of  Thrift  Stores  Lim- j  higher  at  $376,070  as  against  MrAarACC  TaIHI  Candn. 'General  Electric  .ii;  «.00 

and  other  details  to  be  worked  ited  for  the  year  ended  March  25,  j  $297,994.  I WIU  r'andn'  ^ood*"  '  i  oo 

out,”  said  Mr.  Tucker,  but  we  are  1950  to  $103,299  from  $82,508  for  i  Jb  presenting  report  on  behalf  Candn.  Food,  Pref .  4..50 

assured  that  natural  gas  can  be  the  previous  year.  This  was  after  | of  directors,  E.  C.  Fox  president,  Ontario’s  role  in  the  Canadian  {■“"•  .  on® 

delivered  to  Toronto  at  a  price  a  sharp  increase  in  depreciation  !  points  out  that  in  spite  of  an  in-  economy  and  the  province’s  re-  Northern  Power  .60 

which  will  enable  us  to  serve  pres-  allowance,  from  $38,435  to  $71,634,  j  crease  in  the  working  capital  of  markable  progress  in  the  past  five  jijjljdn.  »r'dge  A  Co.  . . 

ent  and  future  customers  at  a  in  part  due  to  the  higher  depre- j  $794,312  the  company  had  to  draw  y®®^®  are  outlined  in  a  new  pam-  tiandu.'  Foreign  investm^'t 2.oo 

lower  price  per  heating  unit  than  ciation  rates  and  also  additional  jon  its  investment  account  to  take  published  by  Wood,  Gundy  &  ynd"*Aicohoi  "“A’’ — 

now  prevails.  The  delivered  price  equipment  purchases.  Net  was  j  care  of  larger  inventories  parti-  Company.  c’andn!  ind!  Alcohol’  “B” 

to  Toronto  users  cannot  be  deter-  equal  to  $1.81  per  share  compared  !  cularly  in  finished  goods.  The  cur-  The  postwar  progress  of  Ontario  ranjjn;  Yngersoll-Band  ‘ 
mined  until  the  cost  of  construct-  with  $1.44  per  share.  i  rent  situation  in  this  respect,  he  is  a  story  of  steady  population  tjandn!  Cottons,  Pref.  1.20 

jng  the  pipeline  from  the  border  is  The  company’s  expansion  policy  :  said,  is  more  normal  than  for  ten  growth,  of  substatnial  economic  (inn.**  Fdrles'‘*S'm-ghi'g^^^  1.50 

established,  and  we  have  learned  aggressively  pursued,  i years.  During  the  war  and  imme-  development,  of  buoyant  business  c^m.’ Western  Lumber  .40 

what  other  capital  expense  is  in-  states  J.  Ernest  Savard,  president,  j  diately  after  the  stock  of  manu-  conditions,  of  financial  strength,  can‘. 'MaVhiner^%™Com. 

A'olved,  .  nna  has  haan  a  varv  tmAnriani-  factured  ffoods  was  abnormally  social  accomplishment,  and  sound  Can.’  Permanent  Moria.  ”  fl.iio 


1.00  .25 

1.20  .30 

.30  .0714 

•1*7% 

S.OO  2.00 
3.75 
1.00  .25 

4..50  1.12% 
1.30  .32% 


^  a  s  w,  I  v  -  -  - O -MaCnilirry,  . 

and  has  been  a  very  important  I  factured  goods  was  abnormally  social  accomplishment,  and  sound  Permanent  Mortg .  0 

^ _ A _ 2^  Ai _ J _ _ A  _ _  :  IriAir  Hiio  frt  o  otiH  /»r»ncfanf  fiilminicf raf irtn  <*an,  (.I’Ushed  StollC  . 


•'Judging  by  the  experience  in  ;  factor  in  the  improvement  of  oper-  i  to  heavy  and  constant  administration. 


Can.  Wire  A  Cable, 


Detroit  and  other  cities,  the  intro-  ating  results.  Thrift  now  operates  I  demand.  In  describing  the  economic  de-  *'a*’*n’  •v* 

duction  of  natural  gas  at  relatively  !  67  stores.  During  the  year  ten!  “The  mills  of  your  company,”  velopment  through  capital  invest-  Camin.  Ceianese,  Confmon 

low  prices  in  Toronto  will  mean  a  |  new  stores  were  opened,  three  in  |  president  stated,  “continued  to  ment,  the  pamphlet  draws  atten-  Crianesc,  Pref.  — 

great  upsurge  in  the  use  of  gas  for  i  Montreal  and  seven  in  other  im-  operate  at  high  average  levels  tion  to  the  fact  in  the  years,  1944-  tiandn.’ MalarUc^^’o.M.' 

both  home  heating  and  industrial  j  portant  cities  of  Quebec,  namely  |  throughout  the^  year.  Though  de-  49  inclusive,  individuals  and  com-  . 

use.”  I  Drummondville,  Granby,  St.  Johns,  I  mand  has  eased  in  some  fields,  it  panies,  the  government,  municipa-  Cawidy’s!  Pref. 

To  Form  New  Company  |  Shawinigan  Falls,  Three  Rivers,  '  increased  in  others.  Fortunate-  jities  and  other  public  bodies,  have  . 

The  contemplated  agreement  Valleyfield  and  Victoriaville.  All  '^y  company  a  diversity  invested  $4.4  billion  in  new  plant  (ioiiiaurum  Mines 

will  provide  the  Toronto  company  show  the  result  of  careful  selec-  j  products  and  this  tends  to  ^nd  equipment  of  all  kinds.  Capi-  J-*Bic  Knltllnx  Co . 

with  sufficient  ga-s  on  a  daily  basis  tion  of  location.  This  distribution  ®  stabilizing  effect  on  tal  investment  in  Ontario  is  ex-  Con?!  LtrhographTng’ ’ 

for  the  entire  needs  of  the  city  on  of  units  in  strategic  points  in  the  1  ''°}time  of  sales.  pected  to  exceed  the  record  volume  Hf®  *  ** . 

a  greatly  expanded  market.  For-  province  not  only  Increases  the  1  Operating  costs  are  geared  to  attained  in  1949  of  $1.3  billion.  Confederation  Lif^  Ah! 

'tions  of  the  present  gas  works  will  company’s  importance  as  the  old-  ®  In  the  field  of  education,  enrol-  {'wia’  '  “V”  . 


In  the  field  of  education,  enrol-  DaVid'  *  ’  Fn-re, 


Livuo  VI.  .....  - c- — .7  “  r - -  mnrkpd  fnllinir  nff  of  Aonontnpr  euucauon,  enrot-  David  A  Fl 

be  maintained  for  standby  and  est  established  food  chain  in  Que-  rf/ult  in  reduced  provincial  schools  has  in-  Oavld  A  F 


Dome  Mines  Ltd. 


peakload  use.'  bee  and  also,  in  number  of  stores. \lZZtio7Z  S^er  from  ^2, 000  in  1975  to  ^  . 

A  new  company  will  be  incor-  makes  it  more  truly  Quebec’s  larg-  other  wwds  Current  ^nrSS  ^30,000  in  1950.  It  is  expected  that  Square  ’liorp.  ”. 

porated  to  build,  own  and  operate  est  food  chain.  The  policy  of  ex-  I  entirelv  denendSit  on  facilities  for  an  additional  32,000  S,e’  PrT“" 

the  pipeline  from  the  Niagara  panding  the  chain  will  be  contlnu- !  anVare  there^f^r  in  a  completed  in  the  Dorn.  Tar  &  ChL.;  Pri 

to  the  Western  limit  of  the  ed  whenever  ‘^e®irable  locations  ,  ^  coming  school  year.  The  province  Cr 

uiy’s  marketing  area.  Con-  can  be  found.  At  this  time  two  |  In  Prn«nPAt«  has  aided  in  the  construction  of  honilnion  Glass,  Com. 

.»■  /loo  ...ill  .own  fVip  /.AnfrAll-  mnrp  unite!  nrp  iin/lpr  r'nnstni/'-  I  raciors  in  iTuspecis  _  _  Dominion  Glass.  Pref. 


company’s  marketing  area.  Con-  can 
Burners’  Gas  will  own  the  controll-  mort 
ing  Interest  in  this  company  so  tion. 
that  profits,  if  any,  arising  out  of  j  Di 


more  units  are  under  construc- 


pupils  will  be  completed  in  the  h»ni-  Tar  A  Chem..  Pref.  . . . 
coming  school  year.  The  province  Com!  t"  &  chemi’ca^yv'.T; ’ 
has  aided  in  the  construction  of  l^omlnion  (llass,  Com . 


'While  generally  it  is  hoped  to  new  schools,  and  in  many  uonnacona  Paper,  Pref.  . 
.intain  a  high  level  of^  plant  op-  j 


mK  p..  ..w..  i  maintain  a  high  level  Of  plant  op-  owners  moaermzea  lacmties.  Fro-  1 

that  profits.  If  any,  arising  out  of  Dividends  of  $1.00  per  share  j  coming  year,  gress  in  the  field  of  public  welfare  pioSc  inv^t.  xfSr 

the  transport  of  the  gas  will  ben-  were  paid  during  the  year.  In  de- I  nevertheless  the  prospect  both  is  also  discussed.  Eddy  Paper,  “a«  .  1 

efit  users  of  gas  n  oron  o.  daring  the  dividend  payable  for  j  with  respect  to  volume  of  produc-  These  and  such  other  items  as  Empire  Brass  Mfg.,  “A”  ....  1 

The  possibility  Of  a  second  pipe-  the  present  quarter,  directors,  en- j  uon  and  profits  is  conditioned  by  revenue  and  expenditure,  debt,  Km  a  ^ 

line  into  Ontario  by  way  of  Wind-  couraged  by  the  more  profitable  1 ,0^^  ^lajor  factors.  highways  and  hydro-electric  devel-  FaicZbritig"  Si ’ ’m.’ ’ 

sons  not  shut  out  by  reason  of  the  operation  of  the  past  year  and  by  j  j)  The  general  level  for  the  opments  are  covered  in  thie  new  - 1 
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proposed  arrangement  ''-ith  the  the  potential  outlook,  decided  upon  !  coming  months  of  industrial  acti-  pamphlet. 

Tennessee  company,  it  was  said.  It  a  moderate  increase  and  the  divi-  ;  yitv  throughout  the  world  as  re-  _ _ 

is  believed  that  the  interests  of  dond  rate  now  has  been  establish-  |  fjeting  itLlf  in  a  Temand  for  AlaO^bll  Central  Hit 

the  people  of  the  Province  as  a  gd  on  an  annual  basis  of  $1.20  per  1  both  durable  and  consumable  «  .  j  '••ntrai  niT 


Fanny  F'arnier  C.  S .  1..50  .37%  Q. 

Famous  Players  Candn.  Corp.  l.flO  .25  Q. 

Federal  Fire  Ins .  2.0U  l.OII  S. 

k'lbre  Prod,  of  Can.,  Common  .80  .20  Q. 

Fibre  Prod,  of  (ian,.  Pref.  ..  .50  .25  S. 

Fittings  Ltd.,  “A”  . 60  .30  S. 


.luly  3  .luiie  15 
July  3  June  15 
.  Ang.  1  i:oup.  6 
July  15  June  .30 
July  3  May  .31 
July  3  May  31 
July  15  June  15 
June  15  May  10 
July  4  June  15 
Sept.  1  July  31 
July  15  June  .'<0 
Aug.  1  June  .30 
June  12  May  19 
July  23  July  7 
July  28  July  7 
Oct.  28  Oct.  7 
Oct.  28  Oct.  7 
July  .3  June  10 
June  15  May  27 
July  28  June  .30 
June  15  May  15 
June  15  May  15 
June  15  May  15 
June  15  May  15 
July  1  June  15 
June  1  May  16 
July  .3  May  .31 
July  .3  May  .31 
June  30  May  19 
June  15  May  15 
July  Zi  June  20 
June  15  May  12 
Dec.  15  N'ov.  15 
July  3  June  1 
July  31  June  30 
June  5  May  5 
June  !)  May  5 
July  1  June  14 
June  28  June  14 
July  .3  June  2 
July  .3  June  2 
June  15  May  29 
July  15  June  17* 
Oct.  16  Sept.  18* 
June  28  June  8 
July  .3  June  15 
June  20  June  1 
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July  3  June  10 
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June  15  June  10 
Sept.  15  Sept.  10 
Dec.  15  Dec.  10 
July  .3  June  16 
June  .30  June  15 
June  .30  June  15 
July  .31  June  .30 
June  15  May  18 
July  15  June  15 
July  .3  June  5 
July  15  June  15 
July  1  June  1 
Aug.  1  July  .3 
Aug.  1  July  3 
July  15  June  28 
July  15  June  28 
Aug.  15  July  14 
Aug.  1  July  15 
June  15  May  25 
June  30  June  12 
June  15  May  16 
June  15  May  15 
July  15  June  .30 
Oct.  15  Sept.  29 
July  31  June  10 
July  6  May  12 
June  30  June  15 
June  24  June  9 
Aug.  15  Aug.  11 
June  22  June  1 
June  30  June  15 


of  last  year. 

For  the  first  four  months  of  the 
current  year  gross  earnings  were 
$112,960,508  against  $115,695,086 
for  the  like  1949  period.  Working 
expenses  at  $109,657,712  were  $4,- 


the  previous  year’s  net  of  $1,310,- 
114.  Returns  per  share  on  the 
common  amounted  to  $18.70  ver¬ 
sus  $24.71. 

Some  decline  in  backlog  of  in¬ 
dustrial  business  on  hand  is  indi- 
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C.L.  Power  Co. 
Shows  Net  Cain 
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I  413,969  lower.  Net  for  the  period  remarks  of  J.  E.  Labelle, 

ill  at  $3,302,796  compared  with  last  President,  to  the  effect  that  much 
year’s  $1,623,405.  year’s  profits  were  derived 

JJ*  ^  ’  _  from  orders  booked  during  the 

^  I  ^  previous  year.  The  president  add- 

I®  '  C*L*  Power  Co*  prt>&ress  has  been  made  in 

12  I  the  manufacture  of  equipment  for 

!o  i  MjgX  drilling 

,0  I  ^liOWS  ■'^“T  ViQiri  industries.  F’urther  progress  in 

I®  -  making  these  lines  is  anticipated 

io  Great  Lakes  Power  Corporation  during  the  coming  year, 
jj  Ltd.,  incorporated  December  14,  Canadian  Vickers  had  contracts 

0  1949,  to  acquire  assets  and  water  on  hand  laust  year  which  enabled 

5,,  power  rights  of  Great  Lakes  Pow-  the  company  to  keep  1,700  men. 

2%  er  Company,  has  issued  its  first  on  the  average,  employed  in  its 

g  annual  report  containing  consolid-  plants.  However,  under  present 

0  ated  balance  sheet  and  statement  conditions,  some  decline  in  the 

5J  of  subsidiary’s  income.  number  of  employees  is  likely  this 

®  Net  profit  of  Great  Lakes  Power  |  year,  especially  with  slackening  of 
r,  Company  for  1949  is  shown  at  business  in  the  shipbuilding  divi- 

?  $528,255  in  1949  compared  with  sion. 

i)  $443,848  in  the  previous  year.  Operating  profit  for  the  year 

[|  Operating  revenue  for  the  year  amounted  to  $1,840,023  compared 

i)  was  $1,901,555  compared  with  $1,-  with  $2,261,743  for  the  previous 

}{  657,702,  while  operating  expenses  fiscal  period.  During  the  year  the 

1  and  taxes  totalled  $1,123,291  company  paid  all  arrears  of  divi- 

J  against  $969,941.  Interest  and  dends  and  current  dividends  and 

)  other  deductions  amounted  to  dends  and  current  dividends,  on 

J  $250,008  compared  with  $270,398  the  preferred  shares,  these  shares 

)  in  1948.  being  redeemed  on  May  2  at  $110 

J  Assets  and  rights  were  leased  per  share,  funds  for  this  purpose 
I  back  to  Great  Lakes  Power  Co.  coming  from  earned  surplus. 

1  Ltd.,  and  the  corporation  then  ac-  Current  assets  and  current  lia- 

'  quired  all  of  the  capital  stock  of  bilities  were  both  lower  at  $4,- 


the  company. 


943,316  and  $1,489,300,  respecti- 


.3.37%  4.50 
L12Va  4.87% 
.60  1.05 


As  the  coi-poration  was  incor-  I  vely.  Working  capital  decreased 
porated  just  before  the  end  of  the  to  $3,454,016  from  $4,978,615. 

year,  no  statement  of  the  corpora-  - - 

tion’s  income  is  contained  in  the  ^  C  |  „  -f-- 

report.  Balance  sheet  of  the  cor-  W*i  *1*  RCpOflS 
poration  shows  current  assets  at 

$1,212,272  and  current  assets  of  DACArfl  NAf* 

$804,681,  resulting  in  net  working 

capital  of  $417,591.  An  earned  ^  - 

surplus  deficit  of  $1,827  is  shown.  Brazil  Cement  Plant  At 

Long-term  debt  amounts  to  $12,-  p^H  Capacity  In  Past. 

500,000.  Capital  .stock  outstanding  w  "  ' 

consists  of  300,000  shares  of  no  par  Tear 
value  common  and  40,000  shares  of 

five  per  cent  cumulative  $25  par  revenue  of  Canadian  For- 

preferred.  Investment  for  1949  rose  to  a 


whole  will  be  better  seri’ed  by  share. 

having  two  sources  of  gas  supply  expansion  programme  again 


I  goods. 

2)  The  possibility  of  heavy  im- 


By  Inadequate  Rates 


Fraser  Co.,  Pref . 

Gatineau  Power,  Common  . 
Gatineau  Power,  Pref.  5% 
(iatineau  Power,  Pref.  5%% 


rather  than  by  depen  ance  upon  a  paused  the  purchase  of  a  large  !  portations  from  other  countries  The  Algoma  Central  and  Hud-  (Jordon  MacKay’  store's,*’ “'v’  !  J 
single  pipeline.  In  case  of  na  lona  i  qyg^f,{jfy  equipment.  After  |  where  the  devaluation  of  curren-  1  Railway  Co.  reports  a  •■ordon  MacKay  stores,  “B”  1.1 

or  international  emergency  t  e  Ljjgsg  expenditures  net  working  1  cies  has  been  greater  than  that  pteficit  of  $110,227  for  1949  after  (JJ-aitonJ  “A”  i.’i 

existence  within  the  Province  of'  °  1 - ...  .  ,  . >  ..... 


capital  at  $223,344  at  March  25,  j  of  the  Canadian  dollar. 


providing  $515,425  for  bond  In-  Grafton, 


two  separate  pipelines  with  two  kggq  compares’  with  $357,335  a  '  3)  The  quantities  of  textile  terest,  compared  with  a  net  profit  }j^®“*  }:5j;®J  {Japc'rJ  Pref. 


separate  sources  of  supply  would 
be  of  distinct  advantage. 


year  ago.  To  raise  further  funds  1  goods  or  invisible  inventories  that  $79,980  in  1948. 


for  expansion,  shareholders  will  be  ,  are  currently  on  the  shelves  or  in  Net  income  was  $405,198  as 


Start  on  the  work  of  bringing  •  gj.  annual  meeting  on  !  the  warehouses  of  the  trade. 


TexM  gas  to  Toronto  will  depend  4)  The  price  of  raw  cotton  for  slipped  to  $7,036,951  from  $7,189,-  Home  o“r  Ltd 


of  $79,980  in  1948.  Great  West  Felt,  Pref . 

„  .  .  Gypsum  Lime  A  Alabastine 

Net  income  was  $405,198  as  Gypsum  Lime  A  Alabastine 

against  $595,405  and  gross  receipts  Hart'^Battery*  Co* . 


on  the  time  required  to  secure  ap-  520O.OOO  of  3%  first  mortgage  the  1950-51  crop  year.  430.  HolliiiBer  Cons.  G.  M . 

proval  of  the  United  States  au-  4^  approve:  “The  first  two  factors  are  re-  E.  B.  Barber,  president,  states  How"a"d  Smith’,’ Common"!!:; 

thori  les.  action  to  increase  the  number  of  ;  lated.  If  there  is  no  general  re-  that  delays  in  granting  freight  ^i)a,*,ch  of  ^Canada 

”  authorized  common  shares  from  !  in  world  trade,  then  cur-  rate  increases  seriously  affected  Hubbard  Felt.  Class  “A’* 

Goldan  ManitOU  Sacs  the  present  57,000  shares  to  75,000  '  I'cnt  operating  conditions  should  the  company’s  operating  results.  "■ 

Good  Returns  For  1 950  shares,  shareholders  will  be  given  ^  continue  but,  in  the  event  of  a  re-  The  company  operates  a  railway  Hydro-ElceiMc  Swvf’  Pfd.’  ’ 

_  pro-rata  subscription  rights  to  pur-  ;  cession,  we  are  vulnerable  in  this  line  from  Saiilt  Ste.  Marie,  Ont.,  {"JP®''*?’.  To*>acco  Co.,  com.  . 

:  Operations  of  Golden  Manitou  chase  the  entire  amount  on  a  fav-  country  to  heavy  infiltrations  of  to  Hearst,  Ont„  has  five  cargo  indj  Accpptan"^!’ 5''5‘’'p’ref.  ! 

Minp*  fne  the  f-iirrpnt  vpar  should  orable  price  basis.  It  is  also  plan-  I  competitive  goods,  especially  from  vessels  and  has  large  land  hold-  Acceptance,  Pref. 


!)0  HolUiij^er  Cons.  ().  M . 

‘  _  _  -  . ,  ,  ^  Horner,  F.  W.,  ‘‘A.**  . 

C.  B,  B&rber,  president,  states  Howard  Smith,  Common  ... 
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five  per  cent  cumulative  $25  par  revenue  of  Canadian  For- 

preferred.  Investment  for  1949  rose  to  a 

_  I  new  high  of  $434,490,  equal  to 

^  »A#  I  i  ?5.90  a  share,  from  the  previous 

Vt  oric  Soon  I  year’s  net  of  $311,281,  annual  re- 

I  port  reveals. 

PSnA  l_inA  consumption  of  cement  in  Brazil 
r  ipSS  bills*  continued  at  high  level  last  year, 

-  states  W.  A.  Black,  president,  and 

Imperial  Oil  Announces  operations  of  the  Brazilian 

cx”i  c  LCL  company  were  at  capacity.  Last 

Start  on  Survey  by  Sub-  year  the  south  American  company 
sidiary  Company  shipped  1,216, 460  barrels  of  cement 

-  compared  with  1,265,283  a  year 

Toronto  -7-  A  pipe  line  to  Win-  earlier, 
nipeg  from  Gretna,  Manitoba  will  ;  The  company’s  reserve  position 
be  built  as  soon  as  possible,  Im-  is  satisfactory  with  a  good  supply 
perial  Oil  announces.  ;  of  limestock  rock  uncovered  from 

A  survey  of  the  route  has  al-  I  intensive  drilling.  However,  the 
ready  begun  and  options  for  right-  j  year’s  work  calls  for  large  ex- 
of-way  are  being  obtained.  The  penditures,  the  president  states, 
line  will  move  oil  from  the  Inter-  I  Accordingly,  the  companys’  capi- 
provincial  pipe  line  now  being  I  talization  has  been  boosted  from 


Start  on  Survey  by  Sub¬ 
sidiary  Company 


j  built  from  Edmonton. 


250,000  shares  to  500,000  shares 


Golden  Manitou  Sees 
Good  Returns  For  1950 


Mines  for  the  current  year  should  I  .  *  :  qome  Piirnn^n  an/l  irar  traoWr,  •  “  *'»>•  Acceptance,  ai.z;  rrei. 

Yield  a  net  profit  of  about  $700,-  ned  to  cancel  the  14,000  preference  ,  s®*"®  European  and  Far  Eastern  mgs.  i„d.  Acceptance.  »1.60  Pref. 

000  predicted  H  W  Knig-ht  '  shares,  presently  appearing  on  the  |  countries,  the  currencies  of  which - — - inter.  Coal  &  Coke  . 

prLeTat  the  annual  in  1949  by  an  United  States  on  non-perishable  {■>•-  "r'c’r  J  .' 

He  said  Golden  Manitou  will  be  I  ®d  capital  .stock.  The  final  pay-  amount  greater  than  Canadian  agricultural  products  and  on  raw  inter-ciiy  Baking  . . 

He  saia  uoiaen  Aianiiou  uiii  De  fzA  '  import  tariffs.  cotton  in  particular.  Our  fears  nyestment  Foundation,  Pref. 

back  to  normal  production  bv  ment  or  $Ja,liUu  on  tne  4vr  tirst  ,  c  ..  .i.  tt  •.  j  o.  ^  inter.  Paper,  Com . 

Julv  and  ivith  working  reserves  mortgage  serial  bonds,  which  was  the  moment  British  cotton  the  United  States  government.  ,„,er.  Paper  Pref . 

Sg  and  W  zin?  repayable  June  1,  1950.  was  repaid  ! occupied  in  .supply-  that  raw  cotton  prices  would  be 

prospect,  the  outlook  for  the  next  in  advance,  prior  to  the  end  of  the  ,  th®  demand  exis  mg  within  'cially  sustained  have  been  inter.  Meiai,  JVef . 

L.  ,  .1,  ;  fiaepi  vAar  ^**®  Sterling  area  although  ex-  justified.  mier.  -'I'lai.  . 


Acceptanre,  8l.2.'i 


.3.60  I.2.; 
4.:;,',  1.66' I 


000,  predicted  H.  W.  Knight, 
president,  at  the  annual  meeting. 


Ind.  Arceptaner,  (^1.60  Pref.  1.60  .46 

Inter.  Goal  A  Goke  .  .61% 


.66 

.37%  0. 
.26  Q. 


cotton  in  particular.  Our  fears  Foundation,  Pref.  3.60  .7.; 

i..  TT  •/,  J  4-  4  Inter.  Paper,  Com .  .62% 
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I  While  some  initial  work  on  the  :  of  200  cruzeiros  each.  Canadian 
I  line  has  been  delayed  by  flood  con-  i  Foreign  Investment  has  subscribed 
ditions,  extra  crews  will  move  in  !  f®  its  approximate  share  of  the 
I  to  make  up  lost  time  as  soon  as  ,  capital,  152,830  shares, 
the  flood  subsides.  Completion  is  [  During  1919  exchange  difficul- 
'  expected  late  this  fall  or  by  the  !  f*®®  persisted,  and  no  dollars  were 
j  spring  of  1951  at  the  latest.  :  received  for  cruzeiro  dividends  de- 

The  75-mile  line  will  be  10  :  ArCr^/i 

inAViA.  in  HipmAtAn  Tf  n/iii  aaa,  I  Towards  the  end  of  the  year  there 


twelve  months  is  good.  Ore  re¬ 
serves  to  the  2,200-foot  level 
show  12  years  supply  ahead  of 
milling  requirements. 


fiscal  year. 


OTTAWA  L.H.&P. 


I  the  Sterling  area  although  ex- I  justified.  a,  • 

ports  to  Canada  have  been  in-  While  fluctuations  m  the  price  janiaica  P.  s.,  Pref . 

I  creasing  since  devaluation  took  ®f  spot  cotton  at  New  York  dur-  {'’'‘''’‘"“•"r  “f 


K.rr-Addisnn  G.  M. 


,  .  .  •„  0.  Net  profit  of  Ottawa  Light  j  time,  however,  before  British  mills  as  severe  as  in  some  recent  years,  J-n.iie  Dufault  Mines  . 

/in^t'hA  nAvv  ipvAir'in  i  f*®^f  Power  Company,  Ltd.,  |  find  their  present  lucrative  mar-  nevertheless  there  has  been  a  &  So®„.  j",,*,  ’a.’  . 

th“  h..  revl/ed  Ih"  L'°:  «  ■"•«P  «»  :  !“'f,  ■""“’‘'''e  turn  their  .t-  T,' '."’.a,*.!'’”.:?  I'.nTli'™"  V', 


i^nA  AstimatA  tn  3  000  tnn«  nAr  '  >  ®'iual  f®  5177  per  common  j  tention  to  the  more  highly  compe-  f*’®m  the  low  of  last  fall  to  the  i^o^t-ney,  w.  sl’  (io. 

rr  r  share,  from  the  previous  year’s  i  titive  Canadian  field  where  the  high  of  this  year.  This  assumes  a  Mac®,'";?  H-®*  •.’••.•..’n . 

T/mo  Sot  level  one  hiSi  “silver  5373,168  or  $2.06  per  share.  average  hourly  earnings  are  more  significance  when  one  realizes  MacMillan  eIpoh:  “B” 

;iop®'has  been  indicated  ind  three  ,  of  than  t^ice  those  of  English  mill^s.  Jl’ISKa'id 

ttinr.  pf/tnAP  nvArpcrinp-  /ivAr  s  riAr  reflects  the  Sale  of  the  com-  Another  source  of  danger  to  the  spite  the  fact  that  the  American  M„p|p  j.eaf  Gai-dfns  . 

-lif  v,aTa  phAor;  pany’s  electric  business  in  On-  industry  is  from  Japan  with  its  ■cr®P  was  the  sixth  largest  on  rec-  T'’*-  *  ,;!'’L.  Gom. 

Indicates  a  further  zinc  stone  office  building  in  :  rare  combination  of  industrial  ord  and  also  that  the  carryover  Massey-flarrls,  Gom.’’ . 

A  w  onA  ^  ppiwu  tiAP  1-  Ottawa  to  the  corporation  of  the  i ‘know  how’  and  slave  labour  from  the  preceding  year  was  a  McB'-ine  Co-  Pref.  . 

furtiiii  ahead  ^r ^idditional  ole  Ottawa  for  $7,788,758  and  wages.  According  to  the  Interna-  substptial  one.  There  can  be  little  Mel;qIl,rs‘'"DisUUo.s.  :! 

fr  T.rocf  q1o«  i  1  retirement  of  the  preferred  stock,  tional  Labour  Office  'wages  in  doubt  that  this  advance  in  raw  Molson’s  Hrew.,  ‘‘A”  . 

InAnbi/rTin^Pw  ore  ^  ^  mortgage  and  col-  Japanese  textile  industry  were  c®tton  prices  which  has  taken  GmJt'yi’n^^^ 

opening  up  new  o  .  ^  lateral  trust  4  per  cent  sinking  among  the  very  lowest,  3,000  yen  P'ace  in  the  face  of  increased  Siontreal  ixxomoiive  \Voi  k. 

TRAVSVISIOV  SAI  FSI  FXPAvn  fund  bonds  outstanding  in  the  per  month  in  November  1948,  as  supply  results  from  the  loan  po-  'nm-ai 

^  .7  ;  amount  of  $3,714,500  were  re-  compared  to  7,000  yen  in  all  licy  to  the  farmers,  sponsored  by  Moore  Gorp.,  com  . 

duSn  of  sev^rariel  mSe“s  manufacturing  trades.’  Three  “It  now  appears  certain  that  V;o7p.’,  ‘V’  p7/f’. 

auction  or  sev^ai  new  mooeis  ,  accrued  to  the  end  of  thousand  yen  per  month  at  cur-  the  carryover  at  the  end  of  this  Mmo-.-  Gorp.,  Pref . 

Me  reported  by  F.  J.  Seidel  presi-  rent  rates  of  exchange  amounts  to  crop  year  will  be  over  two  mil- 

dent  of  Transvision  -  Television  i  _  _  ^^  21  or  about  4c  an  hour.  Hon  bales  larger  than  in  1949  and  Mitrheli.’  HoW . 

iSiolders  He  states  thardur- I  SOl'THMOIJNT  WIND-UP  i  “The  Canadian  textile  industry  m  recognition  of  this  the  United  sVe^Ga-V ’(io-q^^ 

tasr  the  past  year  vigorous  steps  |  Ottawa.  —  Final  wind-up  of 
have  been  taken  to  improve  the  Southmount  Investment  Company 
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inches  in  diameter.  It  will  cost  I  c  j 

some  $2%  million.  Initial  through-  |  "’®'’®  indications  of  improving  ex- 
put  will  be  about  14,000  barrelr' ®h®np  conditions  Mr.  Black  sa^^^^ 
a  day.  although  the  line  will  be  in  the  first  half  of  1950  sub- 

capable  of  handling  up  to  30,000  I  balances  on  this  account 

barrels  daily.  |  have  been  received^ 

One  pumping  station  will  be  re-  Dividends,  after  Brazilian  taxes, 
quired  and  will  be  built  at  Gretna,  °n  company’s  holdings  of  Compan- 
adjacent  to  the  Interprovincial  bia  Brasileira  oe  Ciment  Portland 
Pipe  Line  Company’s  station  increased  from  $332,980  to 

4jjgpg  $448,242.  Total  net  revenue  in  Bra- 

Pipe  has  been  ordered  in  Brl-  '  was  $451,341  against  $339,980 
tain  and  is  being  brought  to  :  i®  IMS,  while  revenue  from  other 
Montreal  for  shipment  by  rail  to  I  investmen^ts  was  $14,892  compared 
Manitoba.  Contract  for  construe-  j  with  $15,712. 


tion  of  the  line  will  be  awarded 
shortly. 

The  line  will  be  the  final  link 
in  a  modern  oil  transportation  sy- 


BARKER-MOORE  HOSIERY 

Owen  Sound.  —  Organization  of 
Owen  Sound’s  newest  industry, 


.3.66  .7.3 

7.6(1  1.7.3 


oenc  oi  irdnsvi.'^iuii  -  leievision  _  _  ^^  21  or  about  4c  an  hour.  Hon  bales  larger  than  in  1949  and  Mitrheli.  iioht . 

iSiolders  He  states  hlrdur- i  SOUTHMOUNT  WIND-UP  “The  Canadian  textile  industry  m  recognition  of  this  the  United  ^*“1  s?eH‘’Gar”Gorp.": 

Bharenoiaers.  He  siai  s  mat  uur  which  contributes  materially  to  States  Department  of  Agricul-  Nat.  Hosiery,  “A”  . 

tag  the  past  year  vigorous  steps  Ottawa.  -  Fmal  wind-up  of  ^j^g  J  ture  is  restricting  the  acreage  that  N“{-  Ho^  . 

have  been  taken  to  improve  the  ,  Southmount  Investment  Company  be  planted  to  cotton  this  year  CteVl’r,  Ltd.,’  Gom. 

totnbutionof  the  companys  pro-,  IS  indicated  with  announcement  by  j„ipossible  position  if  it  has  to  and  still  receive  loan  support 

ducts  and  the  number  of  whole- ,  J.  S.  Norns.  president  that  there  g  countries  where  pHces.  However,  that  portion  of  n’“l  Gr«-e'?s:  gZ.’  E.Mr« 

sale  and  retail  ou  lets  have  been  will  be  no  further  dealings  in  gtandards  of  living  are  low  and  the  carryover  owned  by  the  go-  •::.;'’,,„'irHot’irry"Go  ’“B” 

tacreased  materially.  |  shares  of  the  company  after  May  j  ^^.g^g  structures  depressed  to  a  vernment  can  be  sold  only  at  the  NoJ^nirial  Mlnln^g  . 

HUNT  S  NET  OFF  '  At  ,  ru  h  .  I  f'action  of  those  in  Canada,  a  frac-  price  at  which  it  entered  the  loan  priK 

»  At  a  meeting  of  shareholders  to  tion  which  in  the  case  of  Japan  Plus  accrued  carrying  charges.  (ikIIvIa  Flour, Common  . 

Toronti?— A  drop  in  net  profit  ,  djscugg  winding-up  proceedings  of  Mg  infinitesimal.  Because  of  the  restricted  acreage  I’aM  *  m'tI®^  (■' nl***  . 

for  1949  is  reported  by  Hunt's  Ltd.,  j  the  company’s  business,  by-laws  Alternating  Periods  I  next  year  and  consequently  a  I'aton  'jifg.,  Pref.  .  . 


Alternating  Periods 


.4- COlIl. 

I  next  year  and  consequently  a  i>aton  .Mfg.,  Pref. 


to  $83,730,  equal  to  62  cents  a  j  -relative  to  the  winding  up  and'  “With  respect  to  the  third  fac-  smaller  prospective  crop  and  be- 

share,  from  the  previous  year’.s  net  distribufion  of  a.ssets  of  the  com-  tor  it  follow.s  that,  with  wide  flue-  cau.se  cotton  will  be  supported  at  i>r(.ssr(i  Mpials’.  Gouiiiidu  . 

of  $88,603,  or  66  cents  a  share.  pany  to  shareholder.s  were  ap-  tuation.s  in  trade  inventories,  ^0  percent  of  next  July’s  parity  \Viu''*'* 

Net  working  capital  position  at  proved.  Transfer  book.s  will  be  there  is  bound  to  be  reflected  into  figure,  it  is  difficult  to  foresee  Power  Corp.  of  riiiiaila 

the  year-end  was  stronger  at  $133,-  closed  permanently  as  of  May  31  j  the  primary  industry  alternating  how  there  can  be  any  appreciable  -  }T®p  •• 

995  compared  with  $21,677  at  the  or  at  such  later  date  as  may  be  'periods  of  insistent  and  slack  de-  drop  in  American  cotton  prices.”  Powell  iiiver  Go.  . 

Close  of  1948.  fixed  by  the  directorate.”  I  mands  for  goods.  This  makes  for  -  K.wleiary^^llu"’!;  Ltd.™.  ! 

Gross  earnings  of  $272,914  com-  Of  the  4,438,000  shares  issued,  j  unstable  manufacturing  conditions  The  two  principal  producers  of  Provincial  Transport  . 

pare  with  $236,720  the  previous  3,055,000  were  represented  at  the  !  and  uncertainty  of  employment.  stainless  steels  in  Great  Britain  Prjn-.  Batik  of^^Ganadu  . 


close  of  1948.  fixed  by  the  directorate.” 

Gross  earnings  of  $272,914  com-  Of  the  4,438,000  shares  issued, 
pare  with  $236,720  the  previous  3,055,000  were  represented  at  the 
year.  Net  sales  were  $2,983,000  meeting  “in  person  or  by  proxy.” 
against  $2,946,000  in  1948.  Depreci-  Company  official.^  also  .said  that 
ation  under  changed  income-tax  “it  is  expected  cheques  to  share- 
regulations  increased  to  $138,370  I  holders  will  oe  remitted  during  the 


from  $96,041. 


month  of  July.” 


periods  of  insistent  and  slack  de-  drop  in  American  cotton  prices.  Powell  iiiver  Go . 

mands  for  goods.  This  makes  for - -  ‘iT.^pri'eiary^^llue!;  Ltd.™. 

unstable  manufacturing  conditions  The  two  principal  producers  of  provincial  Transport  . . . 
and  uncertainty  of  employment.  stainless  steels  in  Great  Britain  Prov.  ^Bmik  of^^Ganadu 
“The  fourth  factor  has  to  do  are  committed  to  erect  and  operate  urgmi  Kni’iflnR,  Pref.  . 
with  the  price  of  raw  cotton  for  under  joint  management  a  new  ’ 

the  1950-51  crop  year.  Last  year’s  stainless  steel  rolling  mill  whicn  nrnold-('oventr’v,’  “A”  I 


.66 

4.60  1.66 


.10 

..30 

6.00  1..30 


.80  .10 
.60  .1.3 

4. (HI  2.00 


the  1950-51  crop  year.  Last  year’s 
annual  report  dealt  at  length  with 


will  increase  considerably  plate  Kenoid-Coveiuiv, 
,  .  4  ,,  Beiiold-Goveiilry, 


the  effect  of  ‘floor  prices’  in  the  1  and  sheet  rolling  capacity. 


Beiiold-Govciilry,  “.A”  E.\lra 
Robinson  Little,  Com . 


July  17  July  3 
July  1.3  June  20 
July  1.3  June  20 
June  1,3  Mav  20 
July  1  June  11 
June  1.3  May  1.3 
June  .30  May  .31 
June  22  .luiie  I 
June  22  .lune  1 
July  1  June  20 
July  3  .lune  6 
June  30  June  1 1 
July  2  .lime  1.3 
July  .3  June  I 
July  .3  June  1 
July  3  .lune  I 
July  3  .lune  1 
June  .30  May  .31 
'  July  2  June  1.3 
June  1.3  May  14 
Dee.  1.3  Nov.  14 
July  1.3  .liiiie  1,3 
July  1  .lune  2 
Oct.  1  Sept.  1 
Jan.  2-31  Dec.  1-30 
July  .3  June  6 
July  .3  June  6 
July  1  Juiii  13 
July  1  June  1,3 
July  1  June  13 
July  1  June  2 
June  30  Alav  .31 
June  1.3  May  12 
July  .3  June  10 
July  .3  May  2.3 
July  1  June  13 
June  1.3  May  31 
June  1.3  May  .31 
June  16  .Mav  2.3 
.Si'IH.  1  Auk.  10 
Dec.  I  N((v.  10 
July  1.3  .liiiic  1.3 
June  30  May  31 
June  30  May  31 
July  1.3  June  20 
July  13  June  20 
June  1,3  May  ‘23 
June  1.3  May  23 
Juii^28Miiy  31 
Ang.  1.3  Aiik.  I 
June  1  May  1,3 
July  1  June  .3 
Sept.  1  AiiR.  1.3 
Dec.  1  Nov.  1.3 
July  3  June  1.3 
July  .3  June  15 
Oct.  2  Sept.  1.3 
Oct,  2  Sept.  15 
June  36  June  15 


Stem  which  will  move  oil  from  the  Barker-Moore  Hosiery,  Ltd.,  was 
Alberta  fields  to  Winnipeg.  It  will  announced  here  by  the  partners, 
be  owned  by  a  newly  organized  Paul  Barker  and  Oiville  Moore, 
subsidiary  of  Imperial  Oil,  the  The  firm  will  manufacture  hosiery, 
Winnipeg  Pipe  Line  Company  i  under  the  brand  name  “Whisper”, 
Limited,  which  has  been  incorpo-  j  and  is  expected  to  go  into  produc- 
rated  in  Manitoba.  tion  in  late  June.  Operating  at 

No  public  financing  is  contem-  capacity,  the  firm  will  employ  be¬ 


tween  20  and  25  persons. 


1.12'.'.  1.36 
1.26  ■  1.20 
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Riillaiid  I’apcr,  I’lcf .  1.2.3  1.(16', 

I  Sarnia  ItridRc  . to  .16 

!  .See.  Gan.  Int.  luv.  Go.,  Frcf.  .16  .16 

ShawiiilRaii  VV.  &  P..  I'/t,  I'cf.  2.6(1  .30 

.Sliaw’gan  N\'.  A  P.  I'-i'i  Pref.  2.2.;  ..36*i 

Shccwiii-Willlaiiis,  Peel' .  7.66  1.7.3 

Soiilliam  (ill .  1.66  .2.3 

Siiuthcrii  (iaii.  I’owci',  Pi'cC.  .  6.66  1..36 

Southern  Gan.  Power,  Com.  .  .;i.3 

Sicks’  Breweries  .  .36 

Sipnia  Mines  Ltd .  .2.3 

Silknit  Ltd.,  Gommon  . .  1.66  .2,3 

Silknit  Ltd.,  Pref .  2.66  ..36 

Silverwood  Dairies,  . 60  .1.3 

Silverwood  Duiries,  “B”  ....  .16 

Silverwood  \V.  Dairies,  Pref.  .3.66  1.2.3 

Simpson’s  Ltd.,  Pref .  1..36  1.12? 

St.  I4awrence  Paper,  Isl  Pref.  6.66  1  .30 

St.  Lawrence  Paper.  2nd  Pref.  2.16  .66 

1  Saguenay  Power,  Pref .  1.25  1.66 

'  Stedmaii  Bi'os.  Ltd. . 8f;  .'26 

I  Sylvanite  Mines  I. Id.  .....  .61 

I  Tamblyn,  G.,  Gnnimun  .  ,.  1.66  .2.3 

ramblyii,  G.,  Gum.,  Evtra  .6.3 

I'aylnr,  Pearson  A  Carson,  Coni.  .26 

Tliril't  Stores,  (ioininon  ....  1.26  ..36 

I'ookc  Bros.,  Mil . 1(1  .16 

'I'ip  'I'op  Tailors,  Gom . (iO  .1.3 

I  oiled  Steel,  Gom . 66  .1.3 

X'cnliires  Md.  .  .Ii3 

Viau  l.iiniled,  Guniniuii  ...  2.66  .:36 

Viceroy  Mfg..  Eoni .  .26 

Wabasso  ('uttoiis  Go .  1.66  .2.3 

W'alker,  II.  G.  A  W.,  Com.  ..  2.lli  .6(1 

Wolte  Amulet  Mines  .  .* .  .2.3 

WestecI  I'rialucis  .  .7.3 

Woods  MfK.  Com .  .2.3 

Wool  Gombing  .  1.66  .16 

Wilsll  I.lmlted  .  1.66  .'2.3 

Wilson  Go..  J.  G .  .16 

W  iimipeg  Electric,  (iom.  ...  i7.". 

Winnipeg  Electclc,  Pref.  .  .  .  .3.66  2.36 

Western  .Assurance,  Pref.  ...  2.16  1.26 

Wriglit-Hargreaves  M.  Md.  .  .16  .61 

York  Kiiittliig  Mills.  “A”  .  .16  .-'6 

S. — Sen-i-annually.  Iiit.— Interim. 
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July  .3  Mar.  1 
July  1  June  1.3 
July  .3  .lime  1.3 
July  .3  .lime  I 
.lime  36  Julie  1.3 
July  .3  June  1(1 
July  3  June  26 
June  1.3  June  1 
July  .3  June  10 
June  15  May  22 
June  16  May  16 
June  1.3  .May  22 
June  36  May  .31 
July  Ifl  June  21 
July  3  June  1 
June  16  June  .3 
June  .36  June  1.3 
June  36  Jime  1.3 
.  July  .3  .lime  26 
July  3  May  26 
June  .36  June  15 
Q.— Quarterly. 


.7.3  1,16 

•2..36  .3.06 

2.16  2.16 

.12  .1.3 

.26  .16 

.All'.— Arre.ors. 
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'Tfie  Hnancial  'TTmes 


Howe  Tells  C.M.  A. 
Of  Confidence  In 
Trade  Prospects 

Looks  for  Continued  Ex¬ 
pansion  in  Exports  to  | 
U.S.  —  Manufacturers'  I 
Profit  Ratio  Off 

Toronto  —  Confidence  that  j 
there  will  be  an  acceleration  of  ' 
recent  expansion  in  Canadian  ex¬ 
ports  to  U.S.  was  expressed  by 
Hon.  C.  D.  Howe,  Minister  of 
Trade  and  Commerce,  in  an  ad¬ 
dress  to  annual  dinner  of  the 
Canadian  Manufacturers  Asso¬ 
ciation  here. 

Two  reasons  were  advanced  for 
his  belief  in  trade  outlook:-  one,  ■ 
the  fact  that  Canada  is  bringing 
Into  production  new  resources 
■which  are  bound  to  find  a  ready 
sale  in  the  United  States,  such  as 


Heads  Junior  I.D.A.C. 


V.  V  1-  »  i  j  ,  JACQUES  ADAM  of  Gairdner  & 

his  belief  in  trade  outlook:-  one,  i.  i* 

♦  j  Company  Limited,  who  was  elect- 

the  fact  that  Canada  is  bringing  j  -j  *  -  t  •  t  i. 

^  ed  president  of  the  Junior  Invest- 
Into  production  new  resources  .  .4.  -  ^ 

t  f  j  j  ment  Dealers  Association  of  Can- 

W’hich  are  bound  to  find  a  ready  j  ,  i. 

sale  in  the  United  States,  such  as  Montreal  branch,  at  the  an- 

titanium  and  iron  ore;  the  other  ^ 

the  new  American  attitude  re- 

garding  imports.  directors  elected  were:  vice-presi- 

The  Trade  Minister  referred  to 


dent,  J.  Porter  of  A.  E.  Ames  & 


certain  hampering  practices  which  Company  Lini.tcd;  Secretary  R. 
have  been  rectified  and  the  cus-  Beaubien  &  Com- 

toms  simplification  bill  now  before  '  Limited;  Treasurer,  T.  An- 

Congress,  and  said:-  “The  United  i  Securities  Corpo- 

States  has  announced  its  intention  !  *'®^*o*^  Limited;  directors,  C.  'Wilt- 
to  negotiate  tariff  reductions  on  '  Greenshields  &  Company; 

some  2,500  commodities  during  Sylvain  of  Wood  Gundy  &  Com- 
the  tariff  discussions  which  are  Connell  of  Wood  Gundy, 

scheduled  for  next  September  in  ’  -  -  -  -  . 

Torquay,  England.  Examination  U  D  Aiiaf  AAllIsfctl 

of  this  list  indicates  that  they  will  I  "**  ■▼■OVfvilllflll 

negotiate  more  items  with  Can-  i  #  ■  ■ 

ada  than  will  any  other  single  :  R^lUHCl  ISSUG 

country,  and  we  are  hopeful  that  ;  _ 

we  will  secure  reductions  which  i  ,,  .  ,  j- 

will  be  of  significant  advantage  i  “ 

to  Canadian  exporters.’’  i  R.  MacMillan 


“The  opening  of  markets  to  Export  Com.pany  has  been  an- 
trade  is,  of  course,  the  opening  of  nounced.  The  new  bonds  will  be 


markets  to  competition.,’’  Mr. 
Howe  went  on  to  say.  “The  line 
along  which  competition  is  likely 


exchanged  for  existing  bonds  of 
the  company  and  of  its  former 


to  make  itself  felt  with  the  strong-  subsidiaries. 

est  effect  cannot  be  seen  very  far  ,  Refunding  of  the  bonded  indebt- 
in  advance.  On  that  point,  no  one  edness  of  the  parent  company  and 
would  venture  to  generalize  very  ,  jtg  subsidiaries  follows  the  merger 


freely. 

“Some  Canadian  industries  that 


of  the  subsidiaries  with  the  parent 
company,  which  was  effected  Feb. 


appeared  only  a  few  months  ago  :  gg,  1956.  when  the  assets  of  all 
to  ha,ve  rather  uncertain  prospects  |  subsidiaries  were  acquired  by 
are,  in  fact  m  a  relatively  strong  ,  MacMillan  Export  Co.  Ltd. 

position  today.”  i 


“Broadly  speaking,”  he  conti¬ 
nued,  “one  should  be  justified  in 
taking  the  view  that  Canadian  in¬ 
dustry  is,  in  most  respects,  in  a 


Authorized  amount  of  the  new 
bonds  will  be  $15,599,000,  of  which 
$4,000,000  are  to  be  given  for  ex¬ 
isting  company  bonds,  $2,900,000 


good  position  to  meet  greater  ^  ictoria  Lumber  Co., 

competition.  It  is  questionable  $699,000  for  debentures  of 

whether  there  is  any  country  in  MacMillan  Industries,  Ltd.  The 
the  world  where,  relatively  speak-  f'^i’ther  $8,000,000  in  bonds  is  to 
ing,  a  greater  program  has  been  \  issued  in  lieu  of  bonds  of  Na- 
carried  out  in  the  last  few  years  i  naimo  Sulphate  Pulp,  Ltd.,  previ- 
in  the  way  of  investment  for  the  ously  planned  to  be  issued. 


purpose  of  increasing  productive 
capacity  and  efficiency.” 

Profit  Ratio  Shrinks 


Rates  of  Interest  of  the  refund¬ 
ing  issue  are  identical  with  rates 
of  respective  outstanding  bonds  to 
be  issued  and  the  bonds  which  the 


In  a  report  presented  to  annual  ' 

meeting  by  Hugh  Crombie,  chair-  P“'P  ^ompany.  Nanaimo  Pulp, 
mittee,  it  was  pointed  out  that  the  !  difference 

manufacturing  industry  here  made  between  the  refunding  and  out- 
a  profit  in  1949  of  5.8  cents  on  |  standing  issues  are  the  dates  of 
each  dollar  of  sales.  This  figure  is  'I'fai'est  and  principal  payments, 
four-tenths  of  a  cent  below  that  ' 

of  1947-48.  Company  Meetings 

Report  showed  that  1949  pro-  - 

fits  on  capital  investment  totalled  The  Canadian  Foreign  Invcat- 
8.9  per  cent,  of  which  4  per  cent  ment  Corp.  Ltd.  annual  meeting  in 
went  to  the  investor  and  the  rest  Montreal  on  Monday,  June  12th, 
was  ploughed  back  into  the  .busi-  :  at  noon. 

Thrift  Stores  Limtied.  annual 
Last  years  sales  dollar  figures  Montreal  on  Tuesday, 

were  criticized  in  some  quarters,  , 
report  said,  on  the  ground  that 

the  accepted  method  of  establish-  Castle  -  Trelhewey  Mines  Ltd., 


the  accepted  method  of  establish-  Castle  -  Trelhewey  Mines  Ltd., 
ing  profit  figure  was  on  the  basis  |  annual  meeting  in  Toronto  on 
of  capital  investment.  I  Thursday,  June  15th  at  10  a.m. 

“This  year,  to  avoid  any  argu-  I  Dominion  Stores  Ltd.  annual 


ment,  we  are  reporting  profits  on  ,  meeting  in  Toronto  on  Friday, 
both  the  sales  dollar  and  capital  |  ^  ^ 


investment.  The  difference  is  not 
much.” 

The  figures  are  based  on  a  coun- 


Xipissing  Mines  Co.  Ltd.  annual 
meeting  in  Toronto  on  Wednesday, 


try-wide  questionnaire.  Members  |  June  28th  at  11  a.m. 

responding  employed  nearly  2.50,-  - - — - - 

000  people,  had  total  annual  sales  1  prompted  by  recommendations  of 
of  about  $3,250,000,000  and  total  |  R.  M.  Fowler  of  Montreal,  presi- 


investments  of  $2,108,035,602. 


:  dent  of  the  Canadian  Pulp  and 


Investment  per  employee  in  '  Paper  Association.  Mr.  Fowler 
1949  was  $8,440,  meaning  that  it  I  claimed  that  the  legislation  now 
costs  on  the  average  an  outlay  |  in  force  is  ineffective  and  unin- 
of  that  amount  to  provide  one  ’  telligible. 


man  with  a  job  in  the  manufac¬ 
turing  industrj'. 

Holding  New  President 
A  special  committee  of  the  as- 


At  the  annual  meeting,  W.  F. 
Holding  was  elected  a.s  president 
for  1950.  Mr.  Holding  is  president 
and  managing  director  of  General 


sociation  is  to  be  set  up  at  once  Steel  Wares  Ltd.,  Toronto.  He 

to  study  Canada’s  combines  and  succeeds  M.  A.  East  of  Saskatoon, 

anti-trust  laws  and  to  make  re-  Hugh  Crombie,  Dominion  Engi- 
commendations  to  the  federal  go-  neering  Works,  Ltd.,  Montreal, 
vernment.  was  elected  first  vice-president. 

Decision  of  C.M.A.  to  make  its  and  G.  King  Shells  of  N.  M. 
owm  independent  study  of  the  go-  Davis  Corp.  Ltd.,  Toronto,  was 

vernment’s  anti-trust  policy  was  i  elected  second  vice-president. 


rhaiiRP  for  \\>ek 
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THE  TREND 
STOCK  MMiKET 

Bulls  Still  in  Firm  Command 

The  trend  once  again  is  quite  uniform.  No  particular  group 
is  steadier  than  any  other,  and  there  are  no  markedly  weak  spots 
in  all  that  long  list  of  security  groupings  which  stretches  from 
the  pennies  to  the  gilt-edgeds.  In  other  words,  no  particular 
developme.at,  no  specific  industrial  or  foreign  or  monetary  coup 
of  any  kind,  is  backing  parts  of  the  market. 

The  market  as  a  whole  is  still  backed,  according  to  each 
traders  taste  and  purse,  and  the  course  under  such  circumstances 
could  only  be  upwards.  The  bulls  are  in  firm  command  and  the 
bears,  of  whom  there  were  few  rash  enough  to  stick  their  paws 
into  the  tape  a  few  weeks  ago,  are  once  more  in  hiding,  nursing 
their  pride  and  their  injuries. 

There  is  something  about  it  however  which  this  observer 
does  not  like.  This  something  might  be  summed  up  by  saying 
that  once  more  we  read  and  ^ear  of  well  Informed  men  who 
proclaim  that  there  may  after  all  be  something  to  this  business 
of  perpetual  motion  via  credit  expansion. 

One  of  these  men  only  two  weeks  ago  wrote  that  1929  should 
never  have  happened,  had  it  not  been  that  private  credit  lost  its 
nerve  at  the  crucial  moment.  And,  as  1929  was  merely  a  reflection 
of  the  vast  expansion  and  contraction  of  private  credit,  1950-plus 
can  be  prevented  merely  by  replacing  private  credit  with  govern-  | 
ment  credit.  Governments,  it  is  assumed,  do  not  lose  their  nerve.  1 

Since  the  bull  market  is  at  least  partly  based  on  the  deficit  j 
financing  of  goiernment  in  the  United  States,  on  vast  unpaid  for  j 
export  programs  and  on  the  pump  priming  which  an  armaments  1 
race  inevitably  brings,  the  implications  of  this  gentleman’s  views 
are  obvious.  j 

No  Time  for  Speculative  Equities  ! 

We  are  now  enjoying  a  bull  market  which  some  people  still  ■ 
expect  to  become  a  run  away  bull  market,  by  grace  of  government  i 
credits,  draining  down  into  industry.  If  that  is  the  case,  and  one 
does  not  doubt  it,  the  cold  war  and  the  deficit  financing  and  all 
that  goes  with  it  become  very  desirable  things.  They  are  replacing 
normal  cyclical  movements,  the  rhythm  of  expansion  of  rest 
and  expansion,  ad  infinitum,  presumably;  and  the  golden  age 
which  we  sought  in  1928  could  now  be  ushered  in.  Anybody  want 
to  go  along  with  that  ? 

There  is  no  getting  away  from  the  fact,  of  course,  that  bull 
markets  have  a  tendency  to  feed  on  themselves;  like  the  mythical 
oxen,  to  grow  fatter  as  they  go  along.  The  profits  made  on 
buys  of  six  months  ago  are  very  often  now  channnelled  into  stocks 
of  very  speculative  rating,  while  the  expanding  mutual  funds, 
pension  plans  and  other  large  investment  portfolios  are  still 
loading  up  on  the  high  rating  equities  whose  earnings  power 
is  well  established. 

Frankly,  it  does  not  look  to  this  observer,  as  if  this  were 
a  particularly  good  time  to  load  up  on  highly  speculative  equities. 

If  an  analyst  is  to  have  any  value  at  all,  for  his  readers,  he  must 
take  a  stand  now  and  again  and  this  is  the  stand  we  would  take 
at  this  present  moment. 

With  markets  having  risen  almost  uninterruptedly  for  over 
a  year  now,  having  reached  levels  unsurpassed  for  almost  twenty 
years,  the  corrective  reaction  obviously  must  be  nearer  to  today 
than  it  was  in  February. 

What  then  is  the  purpose  of  stepping  into  cats  and  dogs, 
such  as  are  now  being  favored  by  those  who  have  made  a  profit 
on  better  stocks,  if  these  cate  and  dogs  have  not  been  able  to 
put  on  a  worthwhile  performance  in  the  past  twelve  months. 

Substantial  Room  for  Reaction 

If  we  are  to  follow  the  language  of  Dow  Jones  average 
makers,  we  might  say  that  there  is  now  substantial  room  for  a 
market  reaction  without  hitting  any  kind  of  a  testing  point, 
below  which  the  markets  should  not  fall.  If  these  testing  points 
are  somewhat  esoteric  in  nature,  in  so  far  as  only  a  technician 
knows  what  makes  them  testing  points,  the  laymen  will  still 
understand  it  this  way.  ( 

The  Montreal  industrials  are  now  about  16  full  points  above  c 

the  year’s  low,  and  much  more  than  that  above  the  low  BBM  < 

(before  Bull  Market).  The  Toronto  industrials  are  now  35  points  i 
above  the  year's  low  and  very  much  more  above  the  low  BBM.  i 

This  does  not  mean,  of  course,  that  the  Toronto  markets  are  better  1 

than  those  of  Montreal,  it  merely  shows  that  different  averaging  1 
methods  are  employed.  ^ 

The  New  York  Industrials  are  now  27  points  above  the  year’s  . 
low  and  very  much  more  above  the  low  BBM. 

Any  investor  who  likes  to  make,  and  does  not  want  to  lose,  g 

a  short  term  dollar,  and  any  in  and  out  trader  must  quite  « 

naturally  see  m  these  wide  12-months  spreads  between  high  and  a 

low  occasion  for  a  certain  amount  of  caution. 

No  moderate  reaction  which  might  set  in  should  be  accepted 
automatically,  however,  as  ending  the  bull  market.  Bull  markets 
are  the  healthier  for  the  occasional  shaking  out  of  weak  sisters.  < 

and  it  is  quite  true  that  stocks  as  a  whole  have  not  yet  caught  1 

up  with  the  ten  year  inflation  which  preceded  the  current  market  j  1 
boom.  The  only  thing  that  could  stop  the  bull  market  permanently  |  t 
would  be  drastic  reversal  in  the  inflationary  movement  in  which  I  1 
we  are  caught.  !  ^ 

And  there  are,  of  course,  the  kill-joys  who  insist  that,  since  j  J 
it  will  come  sooner  or  later,  we  might  as  well  get  it  over  with  j  ^ 
now.  It  does  not  seem,  however,  as  if  they  would  get  their  way  ^ 
for  some  time  yet.  j  ^ 

MARKET  AVERAGES  AND  VOLUME  I, 


MO.N'TREAL  STOCK  EXCHANGE 

Util. 


New  Municipal  Bond  Issues  i 

.HrRB;»,^KE  HOSPITAI.  I CatmeBU 

*  RONDS  - 

An  issue  of  City  of  Sherbrooke  ’  Wasliington.  —  Approval  of  In- 
Hospital  of  $477,500  in  one  to  15-  I  te™ational  Hydro’s  plan  to  dis- 
year  2%  and  3  per  cent  non-call-  I  common  stock  of  Gatineau 

able  serial  debentures,  which  is  ’  P®"’"  Company  has  been  request- 
fully  subsidized  bv  the  Provincial  Securities  and  Exchange 


Government,  has  been  awarded  to  '-.ommisaion. 
a  syndicate  headed  by  A.  E.  Ames  _ 

&  Co.  Ltd.  and  including  the  Can- 

adian  Bank  of  Commerce,  at  a 

price  of  99.826.  Proceeds  are  be- 

ing  applied  toward  general  cor- 

porate  purposes  of  the  hospital,  in-  bi 

eluding  completion  of  construction  ®  „  anding. 

of  a  new  hospital.  ,  Gatineau  1 


Int.  Hydro  To  ^irFi«r  Record  Year  For 

Offer  Gatineau  Net  profit  of  Aluminum  Ltd.  for  j  Investors  Synd. 

-  the  first  quarter  of  the  current  I  - 

Wasliington.  —  Approval  of  In-  year  amounted  to  $6,281,810,  up  ,  New  Certificates  of 
temational  Hydro’s  plan  to  dis-  from  $5,155,614  for  the  same  period  td7  79A  rtfin  '  10^0 

pose  of  common  stock  of  Gatineau  a  year  earlier.  Earnings  per  share  ,  ?^/i/aO,UUU  in  I  Y^Y 

Power  Company  has  been  request-  amounted  to  $1.63  versus  $1.53,  Brought  Total  to  $174 
ed  of  the  Securities  and  Exchange  Consolidated  sales  for  the  first  Million 

Commission.  quarter  of  the  current  year  at  _ 

Int.  Hydro  would  first  offer  $46,413,710  were  slightly  ahead  of  investors  Syndicate  of  Canada 
the  stock  in  exchange  for  six  per  |  the  like  period  a  year  ago  when  ^td.  had  the  best  year  in  Its  hls- 

cent  debentures  of  Int.  Hydro  j  they  amounted  to  $46,291.8,50.  1  ^^ry  during  1949  with  new  invest 

which  matured  in  1944.  A  toUl  ,  Profit  from  operations  was  $12,-  „,ent  certificate.s  issued  amounting 
of  $400  has  been  paid  off  on  each  175,238  against  $10,346,520  last  ^  $47,726,000  an  increase  over 

debenture  but  $15,940,800  remains  year  and  income  tax  provision  was  nrevimis  voar  e  fip-nri.  of 
outslanding,  lncr..».d  S.>.000«3  fron.  s,,.  Kroner 

Gatineau  Power  filed  a  registra-  :  261,051.  of  c-rtificates  cutstandinc-  at  end 


Investors  Syndicate  of  Canada 


of  certificates  outstanding  at  end 


tion  statement  with  the  S.E.C.  |  Dividends  declared  and  paid  in  of  year  was  ,n  excess  of  $174  mil 
covering  the  stock  offering  and  j  the  first  three  months  of  1950  lion. 


The  increasing  volume  of  new 


STE  MARGl’ERITE  SCHOOL  eoveung  me  scolk  oiienng  ana  .  tne  first  three  months  of  19o0  lion. 

The  School  Commission  of  Ste-  ,  proposiil  have  been  ^  amounted  to  $2,233,230  or  60  cents  ^he  increasing  volume  of  new 

Marguerite-du-Lac-Masson.  in  the  ^  ^  $1,861,025  or  50  and  business  in  force  is 

county  of  Terrebonne,  has  sold  a  ,  ®  reflected  in  the  growth  of  the 

S-3,000  ..rl.l  tw.„ty.Hv..y«,r  *1“  ‘"I, *  quarterly  dlvl- 

bond  issue.  The  loan  comprising  underwriting  terms  of  stock  dend  of  60  cents  per  share  is  pay-  58,811,723  during  the  year  and 

$33,500  at  2*4%  1951-53  and  $37,-  ;  exchanged  will  be  supplied  by  able  June  •>  to  shareholders  of  $33,357,497.^ 

500  at  SV2%  1954-75  has  been  [  H^rtro  also  nrnnn««a  tn  hnr  .  The  security  portfolio  increased 

awarded  for  a  nrire  nf  iA  tn  T.  ’  Hydro  also  proposes  to  bor-  -  K,.  .0  aao  «««  — 


$33,500  at  2*4%  1951-53  and  $37,-  ;  suppnea  o; 

500  at  SVaVe  1954-75  has  been  '  ^  . 

awarded  for  a  price  of  98.44  to  L.  i  Proposes  to  bor 

G.  Beaubien  &  Co.,  Ltd.  The  net  i 


ceeds  from  the  stock  sale  and  the 
bank  loan,  together  with  cash  al¬ 
ready  in  the  treasury,  will  be  used 
to  conjplete  retirement  of  the  6 


G.  Beaubien  &  Co..  Ltd.  The  net  i  DAn#J  41.8-"  to  $12  379  311  The  port 

«f  ceods  from  the  stock  sale  and  the  :  DOllQ  a  IllariCIIIQ  ^  ,  *  ,T’  ^  T  ?  , 

cost  of  the  money  borrowed  is  =i  m  diversified  a.nd  in 

j-ij-cyii-niif  «4-  9  DftTllC  lOCUlf  T0^6Uil6r  C&Sil  81"  I 

^  1  By  ail  Lambert 

CITY  OY  CALOARY  LyUiyjJicLC  xt.LircxiiCJii>  oi  liht  n  m 

4  1.0. -inn  AAA  oit,.  por  cent  debentures  not  exchanged  i  -  _  .  ^  _ 

Of  cS?^ry  r™l  .  ,.  Offorod  publicly  .lur, us  rust  Boniursf  P.  A  P.  ShOWf 

beep  .ild  by  tender  to  a  avndl-  Of  the  600,000  . harea  resistrat.on.  ,  week  were  two  new  bond  laauee  Income  Increase 

cate  headed  by  Wood.  Gundy  &  underwriters  have  agreed  to  |Ot  Alfred  Lambert  Inc  Offering  - 

[Company  Limited,  and  including  340,000  shares  with  | was  made  bv  a  s.vndicate  headed  R^g^itg  Bathurst  Power  i 

^  the  Royal  Bank  of  Canada.  Nes-  ^n  option  on  the  remainder.  Their  ,  by  Rene  T.  Lerlcrc.  Inc.,  and  in-  Company.  Ltd.  for  the  quar 

'bitt,  Thomson  &  Company  Limit-  Purchases  would  be  reduced  by  the  ,  ^'u'hng  V\ .  C.  Pitfield  *  Co.  Ltd  pn^ed  March  31.  show  a  gain 

jed,  and  Carlile  &  McCarthy  Limit-  number  of  shares  exchanged.  Un-  Both  at  a  price  of  par  and  accrued  ^p^  profit  $476,043,  equal  to 


!  A  new  issue  of  $1,300,000  City  :  debentures  not  exchanged 

of  Calgary  serial  debentures  has  ; 

been  sold  by  tender  to  a  svndi-  Of  the  600,000  shares  registration. 


reflected  in  the  growth  of  the 
compan.v's  assets  which  increased 
$8,811,723  during  the  year  and 
now  stand  at  $33,357,497. 

The  security  portfolio  increased 
'  during  the  year  by  $3,652,000  or 
4I.8-r  to  $12,379,311.  The  port 
folio  is  well  diversified  and  in 
good  balance  both  as  to  industry 
and  t.vpe. 

Bathurst  P.  &  P.  Shows 
Net  Income  Increase 

Re.sults  of  Bathurst  Power  St. 
Paper  Company,  Ltd.  for  the  quar 


derwriting  group  is  headed  by  Mcr 


39  rents  per  share  on  the  class  B 


The  issue  consists  of  $820,000  nu.  Lynch,  Pierce,  Fenner  &  Beane  I  One  issue  consists  .of  $1,350,000  stock,  from  the  $329,216  or  32 

3%  debentures  due  July  1st,  j  ®ud  includes  Kidder,  Peabody  &  first  mortgage  and  collateral  .  cents  a  share  in  the  same  period  a 

11951-1955,  $240,000  3’47o  deben-  :  Go.,  and  Harriman  Ripley  &  Co.  sinking  fund  bonds  4  per  cent,  se-  ,  year  ago. 

[tures  due  July  1st.  1956-1965  and  ;  Hydro  holds  a  total  of  1,-  |ries  A  to  mature  July  2.  1967  and  Estimated  net  earnings  for  the 

!  $240,000  3»/2%  debentures  ’  due  ,  439,024  shares  or  87  per  cent  of  1  the  other  is  $1,500,000  sinking  quarter,  before  depreciation,  de 

July  1st,  1966-1975.  The  proceeds  :  Gatineau’s  common  stock.  fund  converUble  debentures  4':-  pletion  and  income  taxes,  amount 

of  this  issue  will  be  used  to  the  -  '  ”  '  P®*’  series  A  to  mature  July  pd  to  $987,410  compared  with 


extent  of  approximately  $700,000  ,  Week's  Public  ISSUeS 
for  local  improvements  under-  '  $753,864,500 


for  local  improvements  under¬ 
taken  in  1949,  and  some  $600,000 
for  storm  sewer  works  to  be 
undertaken  during  the  current 
year. 


1  iJoo-  $901,675  in  the  first  three  months 

I  Both  issues  are  dated  July  2,  i  of  1949.  Provision  for  deprecia' 

I  next.  The  4  >2  per  cent  convertible  tion  and  depletion  W3S  $188fl87 
I  debentures  will  be  convertible  at  against  $160,869  a  year  ago.  and 


undertaken  during  the  current  '  holder’s  option  into  fully  paid  reserve  for  estimated  taxes  total- 

year,  amount-  and  non-assessable  common  shares  ipd  $303,180  compared  with  $311.- 

It  is  expected  that  debentures  ®.  °  ’  p  ’ .  ^  “  of  the  company  before  maturity  or  599.  Company  notes  that  taxes  on 

of  this  issue  will  be  available  for  ^  1  redemption  on  the  basis  of  50  income  can  only  be  estimated  with 

such  common  per  $1,000  deben-  ipspect  to  interim  periods,  as  taxes 


delivery  on  or  about  July  3rd.  o^^tg^g^dinc  issue 

1950.  All  maturities  of  this  issue  „  ,,  .T..rAAA  4ures.  1  ultimatel.v  payable  depend  upon 

are  non-callable  prior  to  the  due  I  t  ^  t  h  Prospectuses  state  that  pro-  |  determination  of  taxation  income 

date.  !®®®  offering,  biggest  refund-  cpejs  of  the  issues  will  be  used  for  the  full  vear 

■ - -  ^  j"  redemption  of  all  the  out-  j  current  assets'  as  of  March  31, 

klnnuf  DMolnlAina  I  made  up  of  standing  funded  debt  of  the  com-  iq^a  includinir  cash  and  market. 

Oland  New  President  j$395  million  2  per  cent  bonds  due  pany  ^nd  its  subsidiaries  and  of  gpj’g  securities  of  $4  614  240 

Of  Dominion  Brewers  |  lasj  “"d  *350  munon  2%  per  the  preferred  shares  of  Alfred  amounted  to  $10,601,088,  and  cur-’ 

T  6  ^  '  nnrint  th!  AoHAa  nnHer  rovieu,  ^®r  Construction  pur-  rent  liabilities  stood  at  $3,099,272. 

Lt-Col.  S.  C.  Gland,  y.D.,  of  .  During  the  period  und^^^^^  poses  and  for  general  corporate  forking  capital  position  at  the 

Halifax,  was  elected  president  and  the  Bell  Telephone  of  Canada  is-  purposes.  ond  of  the  quarter  was  $7,501,816 

I  chairman  of  the  governing  com-  isued  $8  million  2  2  per  cent  bonds  .  tToenTOft  oe  of 

!due  1960,  which  were  sold  pri-  EXCHANGE  EXECUTIVE  3, 

vnfplv  in  fhp  TT^  December  31»  3949  and  $7,940, 18o 

"-hr  Af’  lict  ‘de  annual  meeting  of  The  gt  the  end  of  1948. 


j  mittee  of  the  Dominion  Brewers  !  due  1960,  which  were  sold  pri-  I  EXCHANGE  EXECUTIVE 
Association  at  the  annual  meeting  ■  vately  in  the  U.S.  ,  At  the  annual  meeting  of  The 

I  of  the  national  trade  organization  balance  of  the  week's  list  |  Exchange  Clearing  House  execu- 

of  the  brewing  industry  of  Can- ' ”'®d®  up  of  various  smaller  j  directors  were 

ada  held  at  the  Seigniory  club,  i |®sues.  |  elected  as  follows:  Jacques  Forget. 

Quebec,  last  month.  Cumulative  of  public  fi-  |  president;  J.  B.  Weir,  vice-presi- 

Col.  Oland,  president  of  Oland  *"»■>  ’  dent;  H.  E.  McManus,  secretary 

and  Son,  Ltd.,  and  A.  Keith  and  |  •  ®  ®  cf, 'ob-j ’ioa’  '  ■  ®ud  manager  and  D’Arcy  Magee, 

Son.  Ltd.,  the  two  Halifax  brew-  !  compared  with  $1,594,383,139  up  i  ocoi.fon, 


Son.  Ltd.,  the  two  Halifax  brew-  ’  compareu  wiin  up 

cries,  succeeded  J.  B.  Cross,  pres-  I  ^^‘9  and  $1,931,- 

ident  of  the  Calgary  Brewing  and  I  928,446  up  to  May  25  in  1948. 
Malting  Co.  Ltd.,  Calgary,  Al-  i  ^  ~ 

berta,  in  the  top  position  of  the  Nova  Scotia  L.  &  P.  Net 
brewing  industry.  i  U  Cut  Bv  Hioher  Costs  1 


treasurer  and  a.s.sistant  manager. 
Directors  are  Mr.  Forget,  Mr. 
Weir,  F.  G.  McArthur.  D.  C.  Mc- 
Eachran  and  J-  E.  McKenna. 

COOKSVILLE  NET  OFF 


brewing  industry.  '  |s  Cut  By  Higher  CostS  COOKSVILLE  NET  OFF 

~  -  ■  ■  ■  A  drop  in  net  profit  of  Cooks- 

New  President  For  Higher  cos^s  in  1949  cut  into  the  |  vine  Company  Ltd.  for  1949  to 

Automatic  Sprinkler  Co.  "®‘  •■®''®'^^®  Scotla  Light  i  $564,302.  or  $2.88  a  share,  from 

^  *  ;  &  Power  Company  despite  a  rise  the  previous  year's  $.593, 939  or 

John  J.  Power,  Jr.,  of  Youngs-  ^  ^ 

town.  Ohio  was  elected  president  j  kilowatt  hours  during  the  nual  report. 

of  the  “Automatic”  Sprinkler  Co.  !  y®®*"’  A“®'‘  retiring  the  outstanding 

of  Canada  Ltd.,  at  a  special  meet-  i  Consolidated  net  profit  was  re-  balance  of  $120,000  of  23,  per  cent 


of  the  “Automatic”  Sprinkler  Co.  !  y®®*"’  ^  After  retiring  the  outstanding 

of  Canada  Ltd.,  at  a  special  meet-  i  Consolidated  net  profit  was  re-  balance  of  $120,000  of  23,  per  cent 
ing  of  the  board  of  directors  held  '  $509,247  from  the  previ-  serial  bonds  and  purchase  of  addi- 

in  the  parent  company’s  offices  in  !  y®®*''®  »757,297.  Operating  tional  $85,000  of  4  per  cent  bonds 

Youngstown,  Ohio  on  May  27.  Mr.  ®°®‘®  '■°®®  ‘o  $4,023,811  in  1919  due  January  1,  1967,  working  capi- 
Power  succeeds  the  late  John  A.  $3,370,438  in  1948;  deprecia-  tal  at  December  31  stood  at  $1,- 

Coakley  of  Cleveland.  Ohio,  well  allowance  was  $960,200,  262,167,  compared  with  $924,440 

known  in  American  and  Canadian  against  $649,800  and  provision  for  a  year  ago. 
industrial  and  mining  affairs.  taxes  $655,434,  versus  $809,271. 

R.  W.  Higginson  of  Montreal,  To  finance  the  expenditure  of  DETROIT  INT.  BRIDGE 
general  manager  of  company,  was  construction  program,  com-  Under  an  increase  of  7  per  cent 

elected  to  the  board  of  directors  Pany  offered  for  subscription  and  traffic,  consolidated  net  income 
at  the  same  meeting.  issued  during  the  year  22,572  Detroit  International  Bridge 

- - - - -  Shares  AVa  per  cent  $100  par  pre-  ^o.  for  1949  of  $435,922,  equal  to 

BROWN  CORP.  OFFICERS  ferred  stock  and  83,810  ordinary  share,  is  an  improvement 

AnnAiinoemAnf  U  mnrip  hv  r  atir  ®^®*‘®®  addition  to  the  Sale  of  $4ig_ii5_  or  $1.12  per  share, 

Announcement  IS  made  by  Laur- !  jj  r, 00.000  in  per  cent  first  renorted  for  3  918  Gross  revenue 

ence  F.  Whittemore,  president  of  |  mo,.to-aire  bonds  Net  nrofit  for  *^®P°*^‘®‘*  Lross  revenue 

fho  oIaaMaa  rnoitgagc  noiKis.  ssei  prone  lor  j  $1.0,53,229  from  $991,972 

Brown  Coip.,  of  tne  e.ection  of  |i.  year  wa.s  eciuivalent  to  80  1  _  _ _ *  _ 


DETROIT  INT.  BRIDGE 


H.  G.  Brush  a.s  vice-president  and  per  .share  ordinary  stock 

treasurer  of  the  corporation.  Mr.  t  gj^gj.  regular  preference  dividends 
Brush  was  lormerly  controller.  |  gmj  profit  worked  out  to 

A.  B.  Walker,  formerly  in  charge  $2,57  a  share  ordinary  stock. 

of  internal  audit,  was  elected  con-  ' _ 

troller  and  will  be  located  at  l.a  Raeburn  of  Beilin,  N.H.,  and  H.  J. 


morigafie  nonos.  isei  p.oiiL  10.  j  ^^^.g  $1.0,53,229  from  $991,972  ’ 

the  year  ua.s  equivalent  to  8.1  yga,.  before.  Balance  sheet  re- 
eents  per  .share  ordinary  stock  ^g^,;  ^gj  .working  capital  of  $705,-  . 
alter  regular  preferenee  dividends  ^^,3.  gg  aggin.st  $684,895  a  vear  | 
and  1948  profit  worked  out  to  g^^ 


Government 

and 

Corporation 

Seenrities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


I  Business  Established  1889 
MONTREAL 

ToiiaMT*  anNNiPBa  vanbmuvib 

VICTORIA  NEWYORK  lOMOON.BNK 


Tuque. 

Assistant  secretaries  and  treas- 


Humphreys  of  Montreal. 

Other  officers  were  re-elected  at 


urers  elected  were  J.  A.  Jones  and  ,  a  meeting  of  the  board  of  direc- 
George  Matte  of  La  Tuque;  C.  G.  i  tors. 


Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 

Dominion  Securities 

CORPM.  LIMITED 

Established  1901 

TOPONTO  MONTREAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 


TORONTO  STOCK  EXCHANGE 


May  ‘.1:1  . 

.May  24  . 

May  2.')  . 

May  2«  . 

May  27  . 

May  29  . 

May  .10  . 

Cliangp  for  Week 

1950  High  . 

1950  Low  . 


Volum.  I 

4,639,000  ! 


NEW  YORK  STOCK  EXCHANGE  (Pow.Jon*f) 

INDUSTRIALS 

May  23  222.82  220.85  222.4 

May  24  224.24  221.83  222.5 

May  25  22:U0  220.74  222.4 

May  2«  22.'I.U  221.22  221.9 

.May  27  222.00  221.41  221.7 

May  29  22;i.1t  221.16  222.4 

May  .  :i0  .  . 

Change  for  Week  . .  iiiu'h . 

19.50  High  .  221.24  . 

1950  Low  .  196.81  . 


19.50  High 
1950  Low 


Tot,  Vol.  London  S.E. 


As  principals,  we  offer: 

Government  of  Canada 

23^%  Bonds 

due  June  13,  1968 
(Callable  at  100  on  or  after  June  15,  1967) 

Price:  At  the  market,  to  yield  over  2.73% 

For  over  80  years.  Government  of  Canada  bonds 
bave  provided  a  sound  base  for  investment  funds 
of  both  large  and  small  investors.  Time  has  proved 
their  wortn. 

Call  in,  phone  or  write. 

M<LeOD.YoUHO.WeIR  &  COMPAMY 

IIMITEO 

50  King  Street  West  276  St.  James  St.  West 

Toronto  Montreal 

Tslsphonc;  Elgin  0161  Tnisphena:  Harbour  4361 

Officos  al: 

Toronia,  Hamillan,  tendon,  Ottawa,  Winnipeg,  Menireal  end  New  York. 
CerrespendenH  in  Lenden,  England. 

Members  ef  'Hia  InvetImenI  Dealers'  Assecietien  ef  Canada. 


Three  Leading 

Canadian  Municipalities 

The  debentures  of  the  Cities  of  Hamilton,  Edmonton, 
and  Peterborough  provide  well-secured  investments 
in  three  of  Canada's  leading  municipalities.  We  offer 
as  principals — 


Rate 

% 

Maturity 

Price 

Held 

% 

..  3 

1970 

99.75 

3.03 

..3H 

1969 

101.39 

3.40 

T  3 

196S 

99.50 

3.04 

Prices  quoted  “tnd  socnisd  interest” 

A  prospectus  containing  financial  statements  and 
general  information  about  these  cities  is  available 
for  each  issue.  Copies  will  be  forwarded  gladly  upon 
request  to  any  of  our  offices. 

The  Wood  Gundy  Corporation, 

'■ '  limited  1  ..  .i-.i 

Montreal  Toronto  VMnnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng, 


Tfie  Hnancial  iTmes 


not  content  to  build  a  less  expensive,  relay  station 
for  that  part  of  the  country.  The  CBC  suffered  a 
$900,000  deficit  last  year  and  says  that,  with  its 
ESTABLISHED  1912  I  present  revenue,  it  cannot  improve  its  programs 

rnbUtlKd  Every  Friday  at  282  Notre  Dame  St.  West.  ^  expand  its  services.  Perhaps  that  is  what 
Montreal  by  The  Financial  limea  Publishing  Co.  Ltd.  '  r- 

Sccretary,  John  D.  Hogg.  Authorized  as  Second  Class  |  taxpayer  WOUld  prefer.” 

Mail,  Post  Office  Department,  Ottawa.  .  .  ^ 

— - — -  I  Charges  of  bureaucracy  against  government 

E.  c,  ERTL  .  President  &  Man.-Editor  j  government  agencies  have  been  hurled  around 


J.  W.  TYSON  . .  •  ■  Vice  President  I  , 

A.  R.  w.  YOUNG  .  Editor  I  ^ith  such  abandon  in  recent  years  as  to  have 

- ^ - - - — - — -  I  become  trite,  if  not  actually  boresome.  Any  gov- 

■UBSCKIPTION  PRICE:  In  Canada  and  the  United  King- 


ernment  action  or  edict  which  does  not  fit  in 
with  the  ideas  or  desires  of  the  individual  is 
almost  certain  to  raise  the  cry.  There  is,  however. 


dom,  95.00.  Elsewhere,  $6.00  (Canadian  funds). 

ADVERTISING  Rate  Cards  on  application  at  all  our  j 
offices  or  from  any  responsible  Advertising  Agency.  | 

HEAD  OFFICE:  Montreal.  LAncaster  2136*  —  All  Depart-  i  .  „  ^  i. 

ments.  I  no  question  but  that  bureaucracy  is  all  too  much 

TORONTO:  24  Kin*  Street  West,  Telelephone:  ELgin  ■201.  ,  .  today.  Even  if  much  Of  it  Can  be  laid 

D.  W.  McLeod,  Representative.  !  '  '=  •’  -  i  ■  _ _ 

tONDON,  ENG.:  95  Bishopsgate.  E.c.  2.  Davies  &  Co.,  i  at  the  door  of  the  mass  of  v’oters,  it  IS  none-the- 
Representatives.  ,ggS  irritating. 

KEW  YORK:  111  Broadway.  R.  S.  Farley.  Representative. 

- - - - T  It  is  seriously  open  to  question  whether  the 

Devoted  to  the  interests  of  the  investing  public  |  bureaucracy  of  the  C.B.C.  —  and  few  there  are 


in  the  belief  that  the  confidence  of  capital  is  cs-  |  ^ho  will  deny  its  existence  —  was  ever  desired. 


sential  to  the  stability  of  finance,  the  prosperity  of 
industry  and  the  development  of  our  resources. 


MONTREAL,  FRIDAY.  JUNE  2.  1950 


or  ever  will  be  approved,  by  the  vast  majority 
of  Canadians.  As  constituted,  and  in  its  policies, 
that  particular  government  agency  has  very  many 
more  critics  than  supporters.  The  public  outcry, 
and  the  bitter  opposition  in  Parliament,  to  the 
suggested  increase  in  the  radio  license  gave  plain 
indication  of  popular  opinion  with  regard  to  its 
value  and  to  lack  of  appreciation  of  its  services. 

A  government  subsidy  of  course,  would  be  tant- 
to  an  Increase  in 


A  Plea  For  Consistency 

The  persistent  clamour,  in  and  out  of  Parliament, 
for  go%’ernmental  economy  has  been  increasing  in 
tempo  of  late:  and  not  without  ample  justification. 

It  is  becoming  more  and  more  evident,  even  to  j  amount,  in  the  final  analysis, 

the  uninitiated,  that  the  expansion  in  government  I  the  license  fee  as  it  would  have  to  be  paid  for 

expenditures  —  federal,  provincial  and  municipal  —  I  t’.v  taxation  in  some  form  or  another.  The  answer 

has  attained  alarming  proportions.  I  would  seem  to  be  that  the  C.B.C.  should  cut  its 

It  is,  however,  a  notable  fact,  and  one  which  cloth  to  fit  its  suit  and  forget  about  the  extra 
has  been  referred  to  on  numerous  occasions  by  -  P®*''  o-  trousers  that  are  neither  needed  nor  desired. 

Ministers  of  the  Crown  and  other  interested  parties,  j  - - - 

that  the  cry  for  economy  has  not  been  accompanied  j  PlaCG  thC  Veteran  Graduate 

by  any  let-up  in  demands  made  upon  governments 


Why  Canada  Would  Not  Take 
Over  TTie  United  States 


By  E.  C.  ERTL 


Editors  of  the  ‘‘Wall  Street  [  Canadians  linow  United  States 


for  social  security  schemes,  public  works  and  other 
projects  which  involve  additions  to  an  already  heavy 
expense  bill. 

Reference  was  made  to  this  paradoxical  attitude 
on  the  part  of  the  public  by  M.A.  East,  retiring 
president  of  the  Canadian  Manufacturers’  Associa¬ 
tion.  in  his  presidential  address  to  the  annual  meet¬ 
ing  of  that  b(xiy  during  the  past  week. 

"It  is  easy,”  the  C.M.A.  executive  said,  "to  exhort 


We  are  today  in  the  midst  of  the  Convocation 


Journal”  are  not  given  to  going 
off  at  the  deep  end,  although  they 
have  been  known  to  do  so  from 
time  to  time.  They  have  a  right 
however,  to  enjoy  an  off-day  even 
as  you  ejid  I.  One  such  off-day 
seems  to  have  happened  when 
George  E.  Shea,  jr.,  our  old  friend 
of  "Barron’s”  days,  sat  himself 
down  and  wrote  a  piece  about 
why  Canada  and  the 
States  should  be  one. 

As  the  article  was  written,  it 
might  better  have  been  headed: 
"Why  the  United  States  should 
take  over  Canada”.  For  a  Wall 
Street  Journal  man,  George  E. 
follows  surprisingly  closely  the 
line  of  economic  determinism  in 
this  piece. 

The  most  astonishing  of  all 
arguments  used  is  that  which  re¬ 
fers  to  the  mounting  poverty  of 
the  United  States  in  things  of 
which  we  still  have  plenty.  Is 
that  bad?  It  just  so  happens  that 
this  might  merely  mean  that  the 
twentieth  will  be  Canada’s  cen¬ 
tury  just  as  the  nineteenth  was 
that  of  our  grasping  friends  in 
the  south. 

Let  us  not  forget  that,  within  j 


very  recent  years  we  have  hanged 
some  fellows  for  using  exactly 
this  same  reasoning,  when  they 


history  a  lot  better  than  Amer¬ 
icans  know  ours. 

They  did  not  give  us  much  of  a 
tumble  until  they  discovered  that 
they  had  wasted  too  much,  or 
never  had  as  much  as  they 
thought.  There  would  have  to  be 
a  lot  of  conditions  about  which 
Canadians  would  have  to  be  satis¬ 
fied  before  they  even  began  look- 
United  |  ing  at  the  proposal  of  a  mar¬ 
riage.  And  the  slightest  evidence 
that  it  had  the  looks  of  a  shot¬ 
gun  affair  would  make  even  a 
"study  of  the  project”  Impossible. 
«  41 

Let  us  put  it  this  way.  As  we 
have  said,  economic  considera¬ 
tions,  even  if  the  arguments  ad¬ 
vanced  were  all  as  sound  as  they 
are  supposed  to  be,  are  not  the 
only  ones.  We  do  not  mind  sing¬ 
ing  "God  Bless  America”  when 
the  Chambers  of  Commerce  of 
both  countries  meet.  But  we 
would  not  want  to  have  our  poli¬ 
tics  run  by  nation  wide  mobster 
syndicates.  We  would  not  care  to 
give  up  our  trusted  judiciary  sy¬ 
stem  for  a  system  which  makes  it 
possible  for  judges  to  have  out¬ 
stretched  hands.  We  possibly 


would  even  continue  to  insist  on 
Liberal  and  Conservjftive  parties, 
and  you  know  what  five  or  six 


season  and.  this  particular  year,  convocations  take  I  P^rtii”  wili'To  To*  a  governm;;^ 

on  somewhat  unique  significance  because  they  hang  them  only  I  system. 

witness  the  graduation  of,  to  all  intents  and  pur- |  they  went  about  it  un-  But  since  the  arguments  are 

couthly?  !  purely  economic,  we  could  ad- 

Is  geopolitics  wrong  only  when  vance  just  as  many  arguments  to 
a  Dr.  Haushofer  develops  it,  or  j  prove  that  we  should  not  merge. 


poses,  the  last  of  war  veteran  students. 

Many  of  these  men  will  step  into  positions  right 
away.  They  have  been  employed  during  each 
vacation  period  by  the  same  organization  and, 
with  an  already  acquired  knowledge  of  its  opera- 


governments  to  decrease  taxes  but  it  is  more  dif-  tions  and  policies  in  addition  to  their  university 
ficult  to  specify  and  agree  upon  what  definite  training,  will  be  eagerly  absorbed  as  useful  mem- 
reductions  should  be  put  into  effect.  j  bers  of  that  organzation’s  staff.  Others  will  have 

"It  can  be  stated  fairly  that  high  taxation  takes  |  positions  made  for  them  in  the  business  of  fathers, 
away  from  individuals  and  companies  large  sums  of  uncles  or  friends,  and  still  others,  with  unusual 
money  which  could  be  used  to  create,  maintain  and  qualifications,  will  have  little  or  no  difficulty  In 
expand  new  ventures,  which,  in  turn,  would  provide  I  being  placed. 

more  emploj-ment.  would  increase  the  national  j  ,j.^gj.g  doubtless  is  a  not  inconsiderable  group  of 
wealth,  and,  incidentally,  would  provide  additional  veteran  graduates,  however,  who  will  have  to 
tax  revenue  from  new  income.  !  and  look  for  a  position,  and,  although  busl- 

"The  situation  might  be  helped  if  Canadians  |  ^ggg  gnd  industrial  activity  in  Canada  remains  at 


would  declare  a  closed  season  on  governments  in 
regard  to  pressure  demands  for  unnecessary  and 
extravagant  public  expenditures.  It  is  not  sound 
economic  policy  to  overspend  our  national  income.” 

There  is,  of  course,  nothing  new  in  Mr.  East’s 
warning  apart  from  the  way  in  which  it  is  worded. 


a  high  level  this  year,  there  are  evidences  of  a 
tendency  towards  economy  in  some  directions.  This 
tendency  expresses  itself,  among  other  ways,  in  a 
more  cautious  policy  in  the  matter  of  personnel 
employment  than  has  been  exhibited  for  some  years; 
an  understandable  attitude,  probably,  in  the  light 


are  peoples  on  this  side  of  the 
world  expected  to  surrender  their 
personality  merely  because  the 
United  States  is  running  out  of 
zinc  or  because  it  has  been  too 
profligate  in  the  use  of  its  re¬ 
sources  elsewhere. 

«  ¥  ¥ 


We  will  dispose  here  of  the  one, 
however,  which  stresses  that  both 
peoples  have  the  same  mother. 
It  should  not  be  forgotten,  how¬ 
ever,  that  the  daddies  were  quite 
fight  to  get  their  share  away 
j  from  the  grasping  hands  of  the 
Atlantic  Seaboard  interests.  We 


The  wind  direction  is  shown  |  different.  But  as  to  economics, 
by  one  particular  paragraph  |  Canadians  have  been  hewers  of 


It  is,  however,  a  viewpoint  which  bears  repetition  cost  incidence  in  business  today. 


with  considerable  frequency  as  it  bears  on  a  subject 
which,  important  in  the  extreme,  is  given  all  too 
little  public  attention.  If  individuals  conducted  their 
own  personal  budgets  along  similar  lines  to  those 
they  apparently  expect  of  governments,  they  would 
v-ery  soon  realize  that  it  was  a  sure  road  to 
bankruptcy. 


A  Dog-in-fhe>Manger  Affitude 


A  news  item  on  the  financial  pages  this  week 
has  a  direct  application  to  the  determined  resist¬ 
ance  shown  in  Parliament,  during  the  present  and 
previous  sessions,  to  the  routing  of  natural  gas 
pipe  lines  from  Alberta  to  the  Pacific  Coast  through 
any  portion  of  the  United  States. 

The  item  in  question  was  an  announcen«nt  of 
plans  on  the  part  of  the  Consumers  Gas  Co.  of 
Toronto  to  bring  natural  gas  from  the  Texas 
fields  providing  approval  was  granted  for  export 
by  a  federal  authority  in  Washington.  It  was  so 
worded,  however,  as  to  suggest  that  federal  ap¬ 
proval  is  more  or  less  of  a  formality. 

This  makes  the  all-Canadian  pipeline  campaign 
in  Ottawa  look  very  much  like  a  dog-in-the-manger 
attitude.  The  admitted  reason  for  the  campaign 
was  the  fear  that  a  line  running  through  the  United 
States  would  mean  diversion  of  some  jxirtion  of 
the  natural  gas  supplies  to  consumers  in  that 
country.  In  view  of  the  fact  that  gas  consumers 
in  Eastern  Canada  apparently  can  obtain  supplies 
from  U.S.  fields,  it  would  appear  less  than  just  that 
objection  should  be  taken  to  consumers  in  the 
Western  States  obtaining  some  portion  of  their 
requirements  from  Alberta. 

As  and  when  the  big  Interprovincial  oil  pipeline 
from  the  Alberta  fields  to  supply  Eastern  markets 
for  oil  is  completed  next  year,  all  indications  point 
to  production  of  natural  gas  in  the  foothills  prov¬ 
ince  great  enough  to  much  more  than  take  care 
of  easily  accessible  domestic  markets.  In  such 
an  event  Canada  should  be  very  glad  to  find  a 
market  for  its  surplus  production  across  the  line. 
In  addition,  £is  it  has  been  pointed  out,  export  of 
gas  would  encourage  drilling  in  Alberta. 

Provincialism,  apparently,  is  not  easily  subdued 
In  this  country.  It  is  bad  enough  in  matters  as 
affecting  the  various  sections  of  the  country  but 
when  it  places  Canada,  as  such,  in  the  position  of 
looking  to  iLs  own  selfish  interests  in  its  relations 
with  a  good  neighbour,  it  is  something  to  be  greatly 
deplored. 


Employers,  it  is  hoped,  will  not  permit  this 
policy  of  economy  in  personnel  to  be  carried  far 
enough  to  deprive  any  veteran  graduate  of  an 
opportunity  for  making  use  of  his  talents  and, 
generall  speaking,  his  arduously  acquired  university 
training.  There  has  been  a  disposition  in  some 
quarters  to  believe  that  many  service  men  took 
advantage  of  the  government  educational  scheme 
to  avoid  going  into  business  life  right  away  on 
demobilization.  There  doubtless  was  such  an  ele¬ 
ment,  but  it  has  been  weeded  out  long  ere  this; 
few  of  these  men  got  past  second  year  university. 

The  veterans  just  graduated  or  graduating  have 
served  their  country  and,  in  a  similar  spirit,  many 
of  them  have  made  considerable  personal  sacrifices 
in  order  to  equip  themselves  as  thoroughly  as 
possible  for  the  pursuits  of  peace.  They  have  de¬ 
monstrated  fine  qualities  of  citizenship  and,  ac¬ 
cordingly,  should  be  a  decided  acquisition  to  any 
industrial  or  business  organization. 

Employers,  personnel  managers,  anyone  res¬ 
ponsible  for  the  placement  of  skilled  workers, 
should  do  all  in  their  power  to  ensure  that  no 
veteran  graduate  will  have  to  walk  the  streets 
in  order  to  obtain  a  position.  Aside  from  the  fact 
that  they  have  a  direct  obligation  in  this  respect, 
it  is  for  them  to  see  that  good  timber  is  not 
allowed  to  rot  as  it  might  do  under  the  stress  of 
adversity. 


Curt  Comments  On  Current  Events 


The  C.B.C.  and  its  Finances 


A  heading  in  a  Toronto  daily  says  “Survey 
Reveals  Toronto  Rentals  Unreasonable.”  We  would 
like  to  locate  a  place  where  they  aren’t. 

¥  45 

A  British  ex-officer  has  been  acquitted  in  New 
Delhi  of  an  assault  charge  because  he  poured 
ice-water  over  the  Argentine  ambassador.  He  was 
merely  cooling  the  Argentine  off  —  a  process  that 
probably  was  badly  needed. 

»  45  45 

Passing  of  the  Segregation  Law  by  the  govern¬ 
ment  of  the  Union  of  South  Africa  was  marked  by 
a  day  of  mourning  for  coloured  people  in  that 
country.  It  should  have  been  an  international  day 
of  mourning,  marking  as  it  did  a  recurrence  in  the 
civilized  world  of  extreme  nationalism  and  racial 
intolerance. 

¥  45  45 

A  U.S.  journalist,  as  the  result  of  a  survey,  finds 


that  American  people  are  not  so  popular  through- 
One  vital  consideration  that  seems  to  receive  |  out  the  world  as  they  may  think.  One  wonders 


scant  attention  in  the  CBC’s  constant  expansion  ^  why  they  should  imagine  they  would  be  popular 
program,  Joseph  Lister  Rutledge,  chairman  of  the  \  in  view  of  the  oft-proven  fact  that  lenders  and 


Canadian  Unity  Council  points  out,  is  how  much 
government  radio  the  taxpayers  of  Canada  want 
to  afford.  Mr.  Rutledge  was  commenting  on  state¬ 
ments  made  by  A.  D.  Dunton,  CBC  chief,  to  the 
commons  committee  on  radio. 

“Mr.  Dunton,”  the  Canadian  Unity  Council  head 
says,  “is  ambitious  to  extend  CBC  coverage  to 


givers  seldom  are  popular  with  debtors  or  recipients 
of  largesse. 

¥  ¥  ¥ 

A  Reuters  dispatch  from  London  states  that  the 
executive  of  the  World  Peace  Committee,  meeting 
there,  protested  against  the  French  government’s 
recent  dismissal  of  Frederic  Poliot-Curie  as  French 


all  parts  of  the  country,  and  asks  that,  to  pay  for  i  .  .  ,  ^  •  . 

. .  ,,  F  3'  I  atomic  energy  chief  because  of  his  communis., 

it,  Canadians  give  $5  rather  than  $2.50  a  year  for 


their  license  to  listen  to  the  radio,  or  that  addi-  | 


I  views.  A  high  handed  action  which,  presumably. 


tional  money  come  from  Parliament.  While  some 


never  would  be  taken  in  Soviet  Russia  or  any  of 


parts  of  the  country  cannot  receive  CBC  programs. 


I  the  other  communist  countries. 


other  parts  are  served  by  two  high-powered  ex¬ 
pensive  stations.  Most  of  Ontario,  for  instance,  is 
covered  by  the  two  CBC  stations  near  Toronto. 

“If  radio  listeners  had  any  direct  voice  in  the 
matter,”  he  continues,  “they  might  very  well  sug¬ 
gest  that  CBC  expenses  be  checked  by  not  allowing 
such  duplicate  coverage.  Now  the  CBC  is  spending 
aeve'ral  million  dollars  for  a  high  powered  station 
In  Windsor.  Citizens  who  are  interested  in  govern¬ 
ment  economy  might  well  ask  why  the  CBC  la 


¥  ¥  ¥ 

Counsel  for  the  city  of  Montreal,  who  has  made 
a  lot  of  silly  statements  and  suggestions  during  the 
course  of  the  Bell  Telephone  rate  hearing  before 
the  Board  of  Transport  Commissioners,  produced 
probably  his  most  fatuous  suggestion  this  week 
when  he  asked  that  the  company  “prove”  its  claim 
to  provide  the  best  service  at  lowest  cost.  How 
proof  was  to  be  provided  and  whether  it  would 
be  accepted,  he  did  not  say. 


which  is  significantly  headed 
“Needless  Railways.”  What  is 
needless  about  a  railway  which 
opens  up  the  more  northern  side 
of  the  continent.  Some  of  the 
most  cherished  transportation  sy¬ 
stems  in  the  United  States  have 
had  checkered  histories,  featured 
by  needlessness  and  other  failings 
every  bit  as  colorful  as  the  pio¬ 
neering  lines  which  Canadians 
pushed  into  their  own  hinterland. 

Of  course  trade  would  benefit 
by  a  merger.  There  was  the  dam- 
dest  trade  going  on  between  the 
countries  that  have  been  taken 
over  at  one  time  or  another,  and 
the  countries  that  did  the  merg¬ 
ing.  But  as  we  said,  we  do  not 
feel  that  we  have  to  sell  our 
birthright  as  a  sovereign  country, 
with  a  past  of  its  own  and  a  fu¬ 
ture  of  its  own  making,  for  a 
mess  of  cancelled  tariffs.  We  do 
not  wish  to  become  hillbillies  this 
late  in  our  history. 

It  is  almost  a  foregone  conclu¬ 
sion  that,  while  the  development 
of  our  resources  might  be  speeded 
by  a  merger,  we  would  have  to 
fight  as  hard  for  further  indus¬ 
trial  and  manufacturing  develop¬ 
ments  as  the  far  western  States 
and  the  Southern  States  had  to 


wood  and  drawers  of  water  —  ex¬ 
cept  for  that  which  goes  down  the 
Chicago  draining  ditch  —  for  gen¬ 
erations.  They  are  just  now  find¬ 
ing  themselves  getting  the  hang 
of  a  few  of  the  better  trades.  We 
like  that.  We  just  love  the  idea 
that  now  we  can  show  the  world 
what  a  people  can  do  when  it 
works  hard  and  plays  it  easy-like. 

We  are  now  erecting  business 
structures  in  this  country  which 
we  consider  to  be  quite  the  up 
and  coming  equals  of  those  built 
in  the  United  States.  We  would 
not  suddenly  want  to  become  a 
country  of  branch  offices.  We  are 
pleased  with  the  fact  that  our 
future  is  still  ahead  of  us  and 
that  we  can  do  things  success¬ 
fully  in  our  own  way. 

¥  ¥  ¥ 

It  is  a  good  idea  that  Americans 
should  wish  to  join  us;  and  that 
so  many  of  them  do.  But  we  are 
also  aware  of  the  fact  that  we 
can  escape  being  hewers  of  wood 
and  drawers  of  water  for  either 
Americans  or  Englishmen  only  if 
we  dig  our  heels  into  the  soil  and 
make  something  out  of  what  we 
have;  even  if  now  and  again  we 
make  a  mistake.  And,  if  fifty 
years  from  now,  we  have  grown 


through  the  injection  of  U.S.  capi¬ 
tal  as  the  United  States  had 
grown  through  the  injection  of 
British  capital,  we  shall  be  quite 
prepared  to  pay  it  all  back,  even 
if  we  may  be  forced  to  bait  our 
friends  out  of  trouble  —  as  we 
may  have  to,  if  they  continue  the 
way  they  are  going.  Americans 
will  find  us  quite  generous,  but  we 
will  not  have  the  gall  to  suggest 
that  the  mortgage  we  may  have 
can  be  repaid  only  by  taking 
over.  New  England,  say,  or  the 
I  Ohio  Valley. 

If  capital  is  getting  a  bit  un¬ 
comfortable  down  there  we  are 
quite  willing  to  accomodate  it  up 
here.  But,  even  though  we  like  the 
injection  of  capital  from  the 
United  States,  we  do  not  want  too 
much  of  it,  because  we  considei 
it  desirable  that  the  bulk  of  tho 
control  of  our  economic  future 
should  stay  right  here. 

¥  ¥  ¥ 

Certainly  it  is  not  to  be  expect¬ 
ed  of  Canadians  that  now,  with  a 
[■bit  of  sunlight  ahead,  they  should 
throw  up  the  sponge  and  say,  as 
Mr.  Shea  would  like  us  to  say,  “all  i 
right,  come  in  and  take  over.” 

It  is  not  to  be  denied,  of  course,  1 
that  some  groups  in  this  country 
would  not  hesitate  to  sup  off  the 
bigger  table  which  is  laid  down 
across  the  Great  Lakes,  even 
though  they  might  have  to  sit 
below  the  salt  for  a  generation  or 
two.  But,  on  the  whole,  it  is 
pretty  certain  Canadians  right 
now  are  not  in  a  marrying  mood. 

If  The  Old  Man  with  the  Beard 
is  now-  getting  tired  paying  for 
such  favors  as  Miss  Canada  can 
bestow  from  time  to  time,  and  if 
he  decides  that  he  would  be  better 
off  marrying  the  girl,  there  is 
still  the  girl  to  be  reckoned  with. 
We  are  willing  to  bet,  though  we 
would  not  be  long  living  enough 
to  see  the  payoff,  that  Canada 
would  be  a  lot  harder  to  swallow 
than  the  Southern  States  were. 
George  Shea,  if  he  asked  Cana¬ 
dians  outright,  would  probably 
discover  this  for  himself. 

Come,  George,  old  boy.  Let  us 
do  business  together  and  may  the 
best  trader  win  at  all  times.  But 
do  not  try  to  buy  our  honor  mere¬ 
ly  with  a  free  ticket  across  the 
international  boundary.  Of  course 
it  is  a  nuisance,  but  the  United 
States  would  probably  be  a  lot  less 
attractive  to  Canadians  if  it  were 
not  for  the  fact  that  now  and 
again  one  can  bring  a  pair  of 
shoes  back  from  Buffalo  against 
rules  and  regulations. 

After  all,  would  Americans 
want  to  celebrate  May  24th.  Or  do 
we  give  much  of  a  hoot  for  the 
4th  of  July. 


from  other  Canadians  in  secondary 
industries. 

Many  foreign  customers  cannot 
now  buy  from  us  because  they 
have  not  enough  dollars,  which  is 
another  way  of  saying  that  the 
dollars  they  have  do  not  go  far 
enough  in  buying  our  goods,  or 
that  our  prices  are  too  high  in  re¬ 
lation  to  their  ability  to  exchange 
goods  with  us. 

The  lessening  of  resistance  to 
sales  by  the  acceptance  of  the  bast 
prices  we  can  get  at  home  and 
abroad  would  increase  the  ex¬ 
change  of  goods.  Increased  ex¬ 
change  of  goods  would  give  Can¬ 
adians  the  use  of  more  goods.  The 
use  of  goods  is  the  real  standard 
of  living. — The  Scene  from  Shing- 
wauk  Farm. 


feet  on  the  porch  railing  and  the 
lean  “string  bean”  goes  quietly  and 
calmly  about  his  business,  the 
stalky,  energetic  man  is  driving 
ahead  like  a  fullback. 


THE  PROPAGANDA  WEAPON 

The  moves  and  countermoves  in 
I  the  “information”  war  between 
I  Czechoslovakia  on  the  one  hand 
and  the  British  and  American  gov¬ 
ernment  on  the  other,  is  a  reminder 
of  the  vast  importance  propaganda 
has  assumed  in  world  affairs  in  the 
past  two  decades. 

The  Czechs  compel  the  British 
and  Americans  to  close  their  in¬ 
formation  offices  in  Prague.  The 
offices  are  the  last  windows  the 
Czech  people  have  on  the  West. 
Since  it  is  the  first  need  of  tyrants 
to  deprive  their  slaves  of  free  in¬ 
formation,  it  is  logical  that  they 
should  te  closed. 

In  re)..-»  Hating  by  ordering  the 
closure  of  the  Czech  information 
offices  in  their  countries,  the  Brit¬ 
ish  and  Americans  do  not  inter¬ 
fere  much  with  freedom  of  in¬ 
formation.  The  sort  of  informa¬ 
tion  coming  fom  totalitarian  coun¬ 
tries  is  of  small  value  except  to 
reveal  a  certain  state  of  mind. 

However,  the  world  is  going  to 
see  an  intensification  of  propagan¬ 
da  from  the  western  side  of  the 
iron  curtain. — Vancouver  Sun. 


He  lugs  his  office  home  in  his 
brief  case,  turns  every  meal  but 
breakfast  into  a  business  confer¬ 
ence,  punishes  himself  further  by 
skipping  vacations  and  free  week¬ 
ends.  To  make  up  for  all  this  he 
may  dash  to  his  club  or  gym  once 
a  week  to  cram  his  exercise  into 
the  shortest  possible  time. 

It  is  hard  to  tell  whether  he  is 
competing  against  his  colleagues, 
his  business  rivals  or  himself. 
Whichever  it  is,  too  ofttm  he  loses 
— with  tragic  suddenness. 

Maybe  if  the  won-and-lost  rec¬ 
ords  of  these  performances  were 
published  more  widely  some  of 
these  hardy  men  would  play  the 
game  more  sensibly. — Sherbrooke 
Record. 


ON  TAKING  IT  EASY  j 

According  to  Fortune  Magazine’s  ! 
latest,  it  is  the  stalky,  muscular  ! 
type  of  man  who  is  most  suscept-  , 
ible  to  heart  ailments.  Lean  men  | 
and  “rotund”  fellows  are  said  to  be 
in  less  danger. 

While  the  round  chap  parks  his 
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REAL  STANDARD  OF  LIVING 

One-third  of  Canada’s  post-war 
employment  resulted  from  the 
purchases  of  foreign  customers.  A 
large  part  of  this  foreign  trade 
created  buying  power  among  farm¬ 
ers  and  workers  in  primary  in¬ 
dustries  who  were  enabled  to  buy 


A  JIHnUON  CANADIANS  USE  THE  BofJI/l 


New  Capital  Re-Building  A  Nations  Industry 


By  R.  W.  THOMPSON, 

United  Kinjrdom  anthor.  economist  and  journalist  who  hat  written  more 
than  a  dozen  books,  many  on  the  subject  of  post-war  conditions  in  Europe 

London.  —  In  this  year  of  1950  i  still  pouring  thousands  of  tons  of 
a  new  industrial  structure  is  ris-  |  cement  into  the  sand  for  the  foun- 


ing  before  the  world,  an  integral 
part  of  the  new  Europe.  For  in 
Britain  great  power  stations  and 
factories,  steel  works  and  oil  re¬ 
fineries  have  seemed  to  spring 
into  being,  almost  suddenly,  from 
the  rubble  of  war. 

Dramatic  superstructures  of 
new  coal  mines  now  tower  above 
the  slag  cones  of  England,  Scot¬ 
land  and  Wales,  and  round  them 
new  villages  are  coming  to  life. 
The  glare  of  new  blast  furnaces 
and  batteries  of  coking  ovens 
make  crimson  mist  in  the  night 
sky  above  Scunthorpe  in  the  north 
east,  and  above  Margam’  in  the 
south  west. 

This  new  Britain  is  the  outward 
and  visible  sign  of  the  £9,000  mil¬ 
lion  of  capital  investment  which 
has  flowed  into  the  economic  and 
social  fabric  of  the  country  at  the 
rate  of  nearly  £2,000  million  a  year 
since  the  end  of  World  War  II. 

As  a  somewhat  fortunate  and 
inquisitive  traveller  I  have  been 
aware  of  the  design  of  the  capital 
investment  programme  in  most  of 
•its  aspects  from  the  beginning,  and 
knowing  where  to  look  and  what 
to  look  for,  I  have  seen  more  than 
my  share  of  this  new  Britain  in  the 
making. 

But  until  recent  months  it  was 
rather  like  the  war-time  bombing: 
despite  the  nightly  holocust 
nothing  much  was  visible  unless 
you  knew  where  to  look.  Then, 
all  at  once,  it  became  inescapable. 

In  the  same  way  the  millions 
have  flowed  into  the  repair  and 
maintenance  and  rebuilding  of 
Britain  month  after  month  and 
year  after  year,  and  unless  you 
know  where  to  look  most  of  it  was 
“invisible”.  Now,  all  at  once,  it 
is  inscapable. 

From  Barren  Sands  .  .  . 

From  the  once  barren  sand 
dunes  south  of  Swansea  in  Wales, 


dations  and  there  was  little  to 
arrest  the  casual  eye.  Two  years 
ago  at  Nantgarw  also  in  South 
Wales,  at  Calverton  in  the  Mid¬ 
lands,  at  Rothes  in  Scotland,  new 
coal  mines  were  little  more  than 
areas  of  activity  where  something 
was  obviously  happening.  Now  the 
derricks  are  up  and  the  new  mines 
are  coming  into  production. 

But  it  is  not  my  purpose  to 
write  a  satalogue  of  all  that  is 
going  on,  or  even  of  all  that  I  have 
seen.  Undoubtedly  the  great  power 
plants  are  among  the  most  im¬ 
pressive  of  all  the  outward  and 
visible  signs,  and  almost  nightly  I 
see  the  round  fat  chimneys  of  the 
new  Cliff  Quay  Station  reflected 
in  the  waters  of  the  River  Orwell 
at  Ipswich,  in  eastern  England  — 
a  sight  of  strangely  twentieth  cen¬ 
tury  beauty. 

The  flow  of  investment,  severe¬ 
ly  restricted  as  it  is,  must  never 
abate.  Five  years  ago  the  war 
damage  and  arrears  of  mainten¬ 
ance  to  Britain’s  industry  was 
estimated  at  over  £3,000  million. 
Now  Britain  has  not  only  made 
good  the  arrears,  but  has  rebuilt 
to  a  new  and  greater  design. 


Increased  Production 


Fuel  and  power,  iron  and  steel, 
were  the  fundamental  shortages. 
Without  them  in  sufficient  quan¬ 
tity  the  rest  of  industry  could  not 
make  headway.  But  it  was  vital 
that  while  all  this  capital  con¬ 
struction  was  in  progress  produc¬ 
tion  should  not  only  be  maintained 
but  increased.  Nowhere  was  this 
more  difficult  or  more  important 
for  Europe  and  Britain  than  in  the 
coal  mines.  Old  uneconomic  mines 
had  to  be  kept  going  until  new 
ones  could  be  opened  up,  and  hun¬ 
dreds  of  others  fully  mechanised 
and  equipped. 

In  the  last  two  years  £65  million 


the  huge  steel  skeleton  of  Margam  has  been  expended  in  the  mines, 
confronts  the  traveller  with  the  |  and  this  year  a  further  £44  mil- 
shape  and  form  of  an  edifice  i  lion  will  still  further  stimulate 
destined  to  become  one  of  the  j  production  and  export. 


greatest  steel  rolling  mills  in  the  j  The  electrical  power  program- 


world,  and  the  new  blast  furnaces 
and  coking  ovens  are  already  fired. 
Two  years  ago  the  builders  were 


me,  having  absorbed  £190  million 
in  1948  and  1949,  plans  to  spend 
£102  million  this  year  to  bring 


more  new  plants  to  completion. 
Even  then  there  will  not  be  enough 
power  to  carry  the  full  load  at  the 
peak,  and  to  meet  the  continuous 
expansion  of  industry.  It  is,  in 
fact,  a  race  in  which  the  end  is 
not  in  sight. 

Britain’s  industrial  pattern  is, 
perhaps,  the  most  diverse  and  com¬ 
plex  in  the  -world  today,  and  it  is 
not  possible  to  compute  the  total 
investment  with  which  it  is  sus¬ 
tained.  There  is  not  only  recon¬ 
struction  and  requirement,  but  the 
creation  of  new  undertakings  and 
new  areas  of  industrial  develop¬ 
ment,  which  have  transformed  the 
once  depressed  regions  of  north¬ 
east  England,  parts  of  Scotland 
and  South  Wales. 


^Orfow’ii^ 


old 
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All' 


inony 

When  you  ask 
for  a  loan  at  the  B  of  M, 
you  do  not  ask  a  favour. 

For  business  and  personal  needs,  people 
in  every  walk  of  life,  with  steady  in¬ 
comes,  borrow  at  the  B  of  M  at  the  low¬ 
est  rates— 27c  a  month  for  a  $100  loan, 
repayable  in  12  monthly  instalments 
(equals  6%  interest  per  annum).  If 
your  proposition  is  sound,  there’s 
money  for  you  at  the  B  of  M. 


"Bank  of  Montreal 


joi  mum  cmotiMf 


Qp) 


*piue  .  .  .  WOBKING  with  WNiiDIANS  IN  EVERY  WAIK  OF  LIFE  SINCE  1 


Magnificent  Sight 

Yet  it  is  on  the  rivers  and  in 
the  ports  of  Britain  that  I  have 
been  most  thrilled  in  the  course 
of  these  years  of  reconstruction. 
It  is  a  magnificent  sight  to  see 
the  great  cradles  of  the  shipyards  | 


sprouting  their  girders  and  tim¬ 
bers  from  the  banks  of  Clyde, 
Tjme,  Tees  and  Weir,  and  a  hun-  | 
dred  lesser  streams,  and  to  know  | 
that  the  18  million  tons  of  ship¬ 
ping  lost  in  the  war  is  now  re-  ' 
placed,  and  that  nearly  half  of  the  | 
world’s  shipping  is  built  and  build¬ 
ing  in  Britain’s  yards. 

Perhaps  the  greatest  dramatic 
spectacle  of  all,  however,  is  pro- 
vided  by  the  oil  refineries  and 
chemical  plants  now  taking  tow¬ 
ering  shape  in  various  parts  of 
Britain  and  these  with  the  new 
oil  tankers  to  serve  them  will  soon 
achieve  a  big  saving  in  dollars.  ' 

No  traveller  today  in  Britain  can  j 
fail  to  be  aware  of  these  things, 
for  the  sigTis  are  on  every  hand, 
even  in  the  sight  of  the  land  it¬ 
self.  Investment  to  agriculture  is 
running  at  over  £70  million  a  year 
—  new  farm  buildings,  improved 
drainage  and  water  supplies,  new 
machinery  and  equipment  to  wrest 
more  food  from  the  soil.  ! 

The  Capital  Investment  Pro¬ 
gramme  is  the  very  foundation  of 
Britain’s  recovery  and  it  is  strange  | 
to  realise  that  five  years  ago  it 
was  nothing  more  than  a  plan,  and 
little  more  than  a  dream. 


CITY  OF  CALCARY 


Tenders  For  Debentures 


SEALED  TENDERS  marked  “TENDERS  FOR  DEBENTURES,” 
addressed  to  the  Chairman  of  the  Finance  Committee,  City  Hall, 
Calgary,  Alberta,  will  be  received  at  the  office  of  the  City 
Clerk,  till  11:00  a.m.  (M.S.T.),  on  Monday,  May  29th,  1950, 
for  the  purchase  of  debentures  of  the  City  of  Calgary,  to  an 
amount  of  $1,300,000.00. 

Details  of  the  debentures,  in  denominations  of  $1,000.00  each,  arc 
as  follows: 


(a)  $700,000.00  —  5  year  Serials,  with  $140,000.00  of  principal 

maturing  each  year  for  the  years  1951  -  1955 
inclusive,  with  interest  at  the  rate  of 
per  annum. 

(b)  $600,000.00  —  25  year  Serials,  with  $24,000.00  of  principal 

maturing  each  year  for  the  years  1951  -  1975 
inclusive,  with  interest  at  the  rate  of  3Cr- 
per  annum  for  the  maturities  of  1951  -  1955 
inclusive;  314%  per  annum  for  the  matur¬ 
ities  of  1956-1965  inclusive,  and  31/2%  per 
annum  for-  the  maturities  of  1966  -  1975 
inclusive.  ^ 

The  debentures  will  be  dated  July  7st,  1950,  and  principal 
payments  will  mature  on  July  1st  of  each  year. 


Interest  on  the  proposed  issue  will  be  payable  January  1st  and 
July  1st  in  each  year,  and  the  debentures  will  be  payable  as  to 
principal  and  interest  in  Canadian  Funds,  in  the  cities  of  Cal¬ 
gary,  Edmonton,  Toronto,  Montreal,  Winnipeg,  and  Vancouver. 


Tenders  will  be  for  the  whole  issue  of  $1,300,000.00,  and  no  bids 
will  be  considered  for  a  portion  of  the  total  issue. 


Tenderers  are  required  to  state  the  net,  price  to  the  City  of 
Calgary  for  Calgary  payment,  and  Calgary  delivery  of  the 
definitive  debentures  on  July  3rd,  1950. 


The  proposed  issue  covers  tho  expenditure  of  $700,000.00  for 
local  improvements  of  1949,  and  $600,000.00  for  Storm  Sewer 
works  to  be  undertaken  during  the  current  year.  Both  issues 
are  covered  by  Bylaws  of  the  City,  and  are  subject  to  Orders 
of  the  Board  of  Public  Utility  Commissioners  of  the  Province 
of  Alberta,  whose  Certificates  have  been  received.  Each  deben¬ 
ture  will  bear  the  endorsement  of  the  Chairman  of  the  Board 
of  Public  Utility  Commissioners  of  the  Province  of  Alberta. 


Tenders  will  be  opened  at  the  City  Hall,  Calgary,  Alberta, 
immediately  after  the  closing  hour  for  bids,  and  the  City  re¬ 
serves  the  right  to  accept  or  reject  any  or  all  bids. 


CITY  HALL, 
CALGARY,  ALBERTA. 


J.  M.  MILLER, 

City  Clerk. 
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THE  FINANCIAL  TIAIES,  JUNE  2,  1950 


HINTS  TO  INVESTORS 


LETTERS  10  Ike  EDITOR 


Canada  Cement 

I  would  apprecukte  your  com* 
tnents  on  the  prospects  for  Canada 
Cement  Co.,  and  the  outlook  for 
the  common  stock,  particularly  on 
the  question  of  an  early  dividend. 
>-N.  K.  Montreal. 

Common  stock  of  Canada  Ce¬ 
ment  Co.  Ltd.,  in  view  of  indicated 
prospects  for  early  dividend  action 
on  issue  and  potentialities  for  fur¬ 
ther  appreciation  in  market  value 
granted  propitious  stock  market 
conditions,  appeals  to  us  as  a  hold 
rather  than  a  sale  at  prevailing 
market  of  37>/4-38. 


INQUIRIES  from  tubieribsri  in 
regard  to  thair  invastmants  and 
preblami  ara  invitad.  Antwars 
ara  baiad  upon  Infermafien,  which 
THE  FINANCiAL  TIMES  baliava* 
raliabla,  fair  ankf  unprajudicad.  but 
bayond  tha  axarcisa  of  cara  in 
aacuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assuma  ra- 
iponsibility. 

Inquiries  must  baar  tha  signa¬ 
ture  and  address  of  tha  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in- 
tarast  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Annual  report  of  company  for  established  and  strongest  mdepen- 
fiscal  year  ended  November  30th. 

1949,  showed  substantial  gains  both  extensive  a^  profitable  hold- 
In  operating  profits  and  In  net  in  original  Turner  Valley  area 
earnings  over  previous  year.  Pro-  conjunction  with  other 

duction  and  sales  for  year  exceed-  eompanles.  has  an  interest  m  large 
ed  all  pervious  records  by  a  wide  nereages  in  newer  and  more  proli- 
margin  with  demand  still  in  excess  northern  fields  of  Leduc  and 
of  productive  capacity  despite  a  Rf/ater.  Production  from  these 
material  increase  in  latter  during  potentiaUy  large  and 

there  is  every  reason  to  look  for 
further  Important  additions  to 
Net  earnings  after  all  charges  potential  output. 

Were  equal  to  $5.86  a  share  on  com-  .  .i  i,  u-  •  v  * 


mon  stock,  up  from  $4.04  a  share 


year  before.  As  at  November  30th  i®  year, 

last,  preferred  stock  maintenance  Possibilities  of  Home,  as 

fund  had  been  brought  up  to  the  with  other  leading  Alberta  oil  corn- 
requisite  $2.60  a  share  on  out-  Pames  will  be  widely  enhanced, 
standing  preferred  stock  which  was  Company  has  strong  direction 
provided  for  under  terms  of  1946  and  management  and  financial 
capital  reorgganization  plan.  position  is  eminently  sound.  Hence, 


capital  reorgganization  plan.  position  is  eminently  sound.  Hence, 

This  cleared  the  way  for  a  start  as  earnings  expand,  shareholders 
of  dividend  payments  on  common  should  benefit  directly  in  the  way 
but  it  is  possible  that  directors  increased  return  on  their  hold- 
might  consider  it  advisable  to 


withhold  any  action  for  a  little  * 

while  in  view  of  still  uncompleted  To  S6ll  Or  Hold 

expansion  program  in  order  to  con-  i  have  quite  an  investment  In 
serve  working  capital  position,  common  stocks,  with  a  good  pro- 
Therc  would,  however,  be  good  portion  of  It  In  pulp  and  paper 
reason  to  expect  some  dividend  shares,  mostly  bought  at  prices 
action  on  common  before  end  of  quite  a  bit  below  the  current  mar- 
this  year,  or  at  least  early  in  1951.  het.  Stocks  have  been  on  the  up- 
There  is  every  reason  to  believe  trend  for  quite  a  long  time  now, 
that  consumption  of  cement  will<  Which  makes  me  wonder  if  it  would 
continue  at  a  high  level  for  some  not  be  a  good  Idea  for  me  to  at 
considerable  time  to  come;  this  In  least  lighten  my  load.  Your  corn- 
view  of  large-scale  construction  ments  on  this  situation  in  your 
projects  actually  planned  or  in  Hints  to  Investors  column  yould  be 
prospect  over  the  next  few  years,  appreciated. — B.I.T.,  Saint  John. 
In  addition  to  projected  Trans-  ^his  is  not  a  question  to  which 
Canada  highway,  substantial  road  ^  ^ried  answer  can  be 

construction  programs  are  being  submitted  a  list 

undertaken  by  practically  all  the  holdings  it  might  have 

provinces.  There  are  also  pro-  keen  made  easier  to  some  extent. 


jected  ridges  and  other  public 
works  programs.  In  addition,  ce¬ 
ment  has  been  coming  more  and 


It  is  an  undoubted  fact  that  the 
stock  market  has  had  a  fairly 


more  into  use  in  residential  con-  J®"&thy,  and  more  or  less  uninter- 
struction  in  recent  years;  and  there  advance  but  there  are  fac- 

still  remains  a  big  backlog  of  resi-  t°'‘®  P''e®‘’"t  any 

dential  building  in  most  parts  of  I*’®  ®° 

country  ®®  ^^®^  continue  to  prevail.  Most 

Canada  Cement  operates  plants  important  of  these  is  the  tremend- 
In  Montreal  and  Toronto  areas  and  ®'‘®  available  for 

at  Hull,  Quebec.  Belleville.  Ont.,  investment  today;  and  the  fact 
Fort  Whyte.  Manitoba  and  Ex-  that  good  grade  bonds  provide  such 
Shaw,  Alberta.  It  is  by  far  the  *  meagre  return  due  to  govern- 
..  largest  producer  of  Portland  ce-  "'®"‘  regulation  of  Interest  rates, 
ment  in  Canada  and  markets  its  Again,  there  is  the  question  of 
product  across  country  from  the  values.  Neither  from  the  point  of 


Rockies  to  the  Atlantic. 


view  of  yield  or  market-to-earnings 


A  current  market  of  around  38,  ratio  could  the  majority  of  corn- 
common  stock  of  company  com-  mon  stocks  be  characterized  as  too 
pares  with  a  1949  high  of  39  and  highly  priced  today, 
a  1945  low  of  9 ’4.  The  wide  5-  There  is  one  feature  in  existing 
year  rise  in  market  value  reflects  situation  which  must  be  seriously 
steady  impovement  in  operating  considered.  This  is  that,  by  and 
results,  expansion  of  productive  large,  the  rise  in  common  stock 
facilities  and  improvements  in  bal-  prices  has  been  quite  selective.  In 
ance  sheet  position  which  have  other  words,  seldom  have  stocks 
taken  place  during  period.  Out-  moved  up  along  a  broad  front; 
look,  however,  remains  bright,  and  while  some  sections  of  the  market 
stock,  although  still  providing  no  were  showing  strength,  others 
dividend  return,  does  not  appear  to  were  doing  little,  and  even  selling 
be  over-priced  at  prevailing  mar-  off. 

ket.  This  is  one  reason  why  we  could 

-  answer  your  question  more  intel- 

Home  Oil  Co.  ligently  with  a  list  of  your  hold- 

^  41.  »  I  mgs  m  front  of  us.  Although  in- 

Can  you  recommend  the  stock  of  °  .44  4,.  ^ 

0=  o  dmations  point  to  another  good 


Home  Oil  Co.,  as  a  hold?  I  have  ,  ^  ^  4 

,  4.  4  year  for  Canadian  industry  in  1950, 

some  shares  that  were  bought  j  4  .  ^ 

, .  . .  4.  .  there  are  some  industries  and  some 

some  considerable  time  ago  and  i.  . 

. ,  ,  ,  „  4  j  _  ,,4  companies  which  will  have  export 

which  I  could  sell  at  a  good  profit  f  .u  , 


A  4.  w «  uuf.  .  difficulties,  and  others  that  may 

o  ay.  .  .  .  inn  peg.  effects  of  import  competi- 

Stock  of  Home  Oil  Co.,  appears  tion.  We  would  suggest  that  you 
well  worthy  of  retention  for  its  either  submit  a  list  of  your  hold- 
future  potentialities.  ings,  or,  if  you  feel  qualified  your- 

Company  is  one  of  the  oldest  self,  go  through  the  list  with  exist- 


mvisTMiNT  RicouMcmnm 

COMMENTS  &  ANALYSES 


"Home  Oil  and  Pacific  Petro-  taken  by  the  very  real  MAF,  the 
leUm."  The  Research  Department  Mutual  Accumulating  Fund,  an 
of  L.  S.  Jackson  &  Company  Ltd.  open  end  trust  with  very  substan- 
Montreal  has  prepared  a  very  tial  possibilities.  Progress  and 
comprehensive  review  of  the  back-  portfolio  changes  are  discussed 
ground  and  operations  of  these  every  month  now  in  the  Western 
two  important  oil  companies,  now  City  "Letter." 
once  again  in  the  forefront  of  Al-  y  41 

berta  developments.  I  "Business  and  Securities.”  The 

^  *  4?  May  26th  review  of  Shearson, 

"Consumer  Gas  Co.”  The  May  Hammill  &  Co.  New  York  comes 
25th  letter  from  Canadian  Busi-  to  the  conclusion  that  we  are  now 
ness  Service,  Toronto  provides  a  enjoying  a  "built-in  inflation”  and 
thorough  study  of  the  operations  discusses  particular  oil  invest- 
and  record  of  this  company  which  ments. 
is  in  the  limelight  in  view  of  cur-  y  y  y 

rent  negotiations  to  bring  "hot”  "Province  of  Ontario.”  A  spe- 
natural  gas  from  the  United  cial  report  on  this  province  has 
States  into  the  Toronto  system,  been  published  by  Wood  Gundy  & 
¥  4^  Co,  Ltd.,  Toronto.  It  reviews  capi- 

"Consolidated  Paper  Corp.”  An-  tal  developments,  financial  ajid 
other  Outline  Study,  published  by  social  accomplishments  and  pro- 
McCuaig  Bros.  &  Co.  Montreal,  re-  vides  statistical  evidence  of  the 
views  what  is  now  one  of  the  very  sound  fiscal  position  in  which 
world's  large.st  paper  makers,  and  '■  Canada’s  premier  industrial  pro- 
an  old  trading  favorite.  Conclii-  vince  find.s  it.self. 

•Sion  of  .statistical  apd  operating  ¥  y  y 

review  is  that  conimou  .stock  has  "Triad  I.ea.ses”  A  descriptive 
attractive  prespect.s.  circular  on  this  Company  has  been 

y  y  y  issued  by  Cochran,  Murray  &  Co. 

"The  Gaynor  Account.”  One  of  Limited,  Toronto.  Although  none 
the  leading  hypothetical  accounts  of  the  securities  described  are  for 
which  had  a  considerable  follow-  sale  at  the  present  time,  in  view 
ing  for  many  years  in  British  |  of  the  very  great  interest  in  com- 
Columbia,  is  now  being  discon-  ;  panics  of  such  a  nature,  such  as 
tinued  in  the  monthly  letter  of; Triad,  Garrison,  Garnet  and 
Western  City  Company,  Ltd.,  of  others,  the  circular  should  prove 
Vancouver.  Its  place  is  being  i  to  be  of  interest. 


ing  trade  conditions  in  mind  and 
decide  whether  you  could  not 
lighten  your  load  to  some  extent  In 
this  way. 

One  suggestion  we  can  make  on 
the  strength  of  your  Inquiry,  which 
is  that  the  pulp  and  paper  stocks 
migV  profitably  be  retained.  Par¬ 
ticularly  does  this  apply  to  news- 
wlth  earnings  in  general  being 
in  this  field  for  some  time  to  come 
maintained  at  high  levels. 

The  Bank  Stocks 

Would  you  be  good  enough  to 
express  your  views  on  the  Cana¬ 
dian  bank  stocks  as  sound  Invest¬ 
ments.  I  want  something  that  is 
safe  but  M'hich  Ttill  give  me  a  bet¬ 
ter  return  than  1  could  obtain  on 
a  high  brade  bond. — P.C.L.  To¬ 
ronto. 

Offering  yields  of  between  3*2 
and  4  per  cent,  the  chartered  bank 
shares  appear  to  have  real  attrac¬ 
tions  today  for  the  investor  of  your 
type. 

Bank  operations  have  been  in- 1 


creasingly  profitable  in  recent 
years,  as  evidence  the  increased 
dividen  return  on  every  one  of  the 
bank  stocks.  This  has  been  due 
to  the  substantial  expansion  in  de¬ 
mand  for  commercial  loans  which 
has  brought  total, of  these  up  to 
j  new  high  levels.  There  are  no  in¬ 
dications  of  any  markked  change 
in  this  situation;  hence  profit-mak¬ 
ing  possibilities  of  banks  remain 
good. 

Co-incident  with  expansion  In 
profits,  all  of  the  banks  have 
strengthened  their  position  of  late 
years  and  are  today  in  particularly 
sound  shape.  With  beginning  of 
this  year,  last  of  note-issuing  priv¬ 
ileges  were  transferred  to  the  Bank 
of  Canada,  which  meant  that  last 
semblance  of  "double”  indemnity 
on  the  chartered  bank  stocks  has 
been  removed.  Although  for  a 
long  time  the  double  indemnity, 
because  of  soundness  of  all  of  ex¬ 
isting  banks,  meant  little  or  noth¬ 
ing,  it  had  a  psychological  effect 
on  some  investors — an  effect  that 
has  now  been  dissipated. 


THAT  WINDSOR  JI  XKET 
Mr.  E.  C.  Ertl, 

Financial  Times, 

282  Notre  Dame  St.  West. 
Montreal,  Que. 

Dear  Mr.  Ertl: 

Your  article  in  to-day's  Finan¬ 
cial  Times  under  the  name  of 
Tempus  is  quite  interesting. 

Many  tours  have  been,  and  I 
hope  will  be  taken,  by  Members  of 
Parliament  to  see  the  country  and 
people  over  which  we  are  legislat¬ 
ing.  Trips  have  been  taken  to 
Hamilton,  Toronto,  Granby,  and  I 
believe  some  time  ago  one  went  to 
Halifax. 

Next  week  there  is  a  tour  going 
to  Brockville,  and  I  understand 
plans  are  being  made  this  summer 
for  one  to  go  to  Vancouver. 

However,  apparently  the  Wind¬ 
sor  tour  wan  bigger  and  better 
than  the  others. 

This  tour  was  conceived  by 
myself  at  least  a  year  and  a  half 
ago,  at  which  time  I  communicated 
with  the  Windsor  Chamber  of 
Commerce  w  h  o  communicated 
with  various  industries,  to  see  how 
we  could  entertain  such  a  group. 

I  understand  an  article  appear¬ 


ed  in  some  of  the  newspapers  to 
the  effect  that  I  had  recently  en¬ 
tertained  a  group  of  industrialists, 
and  was  requested  to  sponsor  such 
a  tour.  Such  of  course  is  not  the 
fact,  since  I  did  not  act  as  host  to 
any  organization  or  delegation,  I 
have  not  knowledge  of  any  such 
delegation,  and  if  any  delegation 
existed  they  didn’t  communicate 
with  me. 

The  tour,  as  I  said  before,  was 
very  successful  having  in  mind  the 
distance  we  had  to  travel  and  the 
limited  time  we  had  to  view  the 
various  industries  including  Ford 
Motor  Company  of  Canada  in  the 
Windsor  area. 

The  Members  paid  their  own 
way  to  Windsor  and  needle.ss  to 
say  we  got  excellent  press  cover¬ 
age.  I  have  no  knowledge  of  any 
request  for  further  press  repre¬ 
sentatives  to  accompany  the 
"Junket”  as  it  is  referred  to  in 
your  article.  In  fact  quite  to  the 
contrary  we  would  have  been 
pleased  to  have  any  other  mem¬ 
bers  of  the  pre.ss  that  would  have 
cared  to  accompany  us. 

So  far  as  any  question  put  on 
the  Order  Paper  by  me,  I  have  had 
several  questions  on.  One  with 
respect  to  Importation  of  Czecho¬ 


slovakian  Cars  and  the  other  with 
respect  to  the  Importation  of 
British  Cars.  I  believe  that  the 
Canadian  workman  can  produce 
any  article  on  a  fair  competitive 
basis  with  any  other  country  in 
the  world.  Let’s  keep  it  fair. 
Yours  truly, 

;  Don.  F.  Brown,  .M.P. 

i  Record  Lost  Year  In  j 
I  Express  Co.  Receipts  | 

j  Ottawa  —  Gross  receipts  of  : 
Canadian  express  companies  were' 
Ut  an  all-time  high  of  $51,966,000  : 
last  year  compared  with  $46,809.-  j 
000  in  1948,  the  Bureau  of  Sta-  j 
tistics  reported  today. 

Operating  expenses  and  express  | 
privileges  rose  sharply  with  in-  ■ 
creased  wage  scales.  After  all  de-  I 
ductions,  net  corporate  income  ! 
showed  a  debit  of  $1,833,000 
against  $2,698,000  in  1948. 

The  value  of  all  financial  paper  ' 
handled  decreased  slightly  at 
$163,324,000  as  against  $164,224,- 
000  in  1948.  Taxes  rose  16  per  . 
cent  from  $363,000  in  1948  to 
$421,000. 

Demand  for  nickel  for  the  cor¬ 
rosion-resisting  cast  irons  known  i 
as  Ni-Resist  remained  at  satisfac¬ 
tory  levels  during  1949. 


I  The  aircraft  industry  uses  sub¬ 
stantial  quantities  of  nickel  in 
heat-resisting  alloy.s  and  in  engin¬ 
eering  and  stainless  steels. 
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As  and  when  big  pipe-line  to 


REFINERY 

BDWKlllCIIHffi 


^9 


SOUNE 


Here  is  the  biggest  gasoline 
„e*s  in  years!  B-A  has  com- 
pleted  the  expansion  of  thei 
newest  refinery-thc  bigges 
consuuction  job  unde^ 

taken  by  B-A-apd  is  now 
producing  the  B-A  88  and 
98  Gasolines. 

HugenewcatalyticcraAingand 

catSvtic  polymerizalion  units 

busy  n'igh.  and  day  refimn| 

and  processing  B-A  88  J 
Gasolines  from  the  world  s 
finest  crudes. 

Modern  process  equipment  and 
modern  techniques  make  the 


newest  B-A  refinery  not  only 
one  of  the  largest  gasoline  pro¬ 
ducing  units  in  Canada,  but  one 
of  the  most  modern  in  the  world. 

This  expansion  project  is  one 
phase  of  B-A's  overall  expan¬ 
sion  programme. 
very  important  phase.  For  vAith 
this  new  refinery  in  operation, 
B-A  can  now  supply  Canadian 

motorists  with  the  new  B-A  88 

and  98  Gasolines. 


Exhaustive  laboratory  tests, 

gruelling  toad  tests,  prove  be^ 

vond  doubt  that  new  B-A  88 
gasoline  gives  you  excellent 
performance  with  economy  . . . 

lhatnewB-A98  gives  you  peak 

performance  in  any  car. 

There’s  a  new  experience  await- 
you  at  your  B-A  service 
station.  Drive  in  today  and  fill 
up  with  new  B-A  88  and  98 
gLoline!  You’ll  get  more 
power  and  better  performance 
fhan  ever  before!  At  the  sign 
of  the  big  B-A! 


the  BRITISH  AMERICAN 
OIL  COMPANY  LIMITED 
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Economy  Trend  yfe 

Here  Steadier  iKieiip 
Than  Expected 


Covering  The 

INSURANCE  FIELD 


Bank  Staff  Changes 


YOUR  LIFE  INSURANCE 


Service  by  Companies  and  Agents  Surest  Way 
to  Avoid  Nationalization  of  Insurance  —  Agent 
must  Familiarise  himself  with  Business  of  Insured 

BY  OfR  INSURANCE  EDITOR 


nvic  _  .  .  C  I  I  D  A  ^  ^  E  E  I  E  I  1^  bank  of  nova  scotia 

I  INSUKANtt  rlELl^  a.  H.  crockeu,  to  be  manager 

Than  Expected  oshawa,  ont. 

_  I  Service  by  Companies  and  Agents  Surest  Way  J.  s.  Turnbuii,  to  be  assistant 

Having  Avoidad  Races- 1  te  Avoid  Nafionaliiation  of  Insurance  -  Agent  TTw^™frTbe“«ourt«t 

sion  in  U.S.,  Canada  !  must  Familiarise  himself  with  Business  of  Insured  at  Oshawa,  Ont.  j 

Now  Benefiting  From  ^  insurance  editor  F.  W.  Benson,  to  be  assistant 

Recovery  There  I  - - - ‘ -  accountant  at  College  and  Bath- 

'  The  public  will  never  nationalize  the  insurance  business  if  hurst,  Toronto,  Ont. 

The  Canadian  economy  appears  !  agents  and  companies  alike  adhere  rigidly  to  the  rule  of  providing  nOMTViOTW  rank  • ' - _l 

to  be  on  a  steadier  course  than  I  service  —  and  more  service  --  and  if  the  insured  always  is  given  “Will  you  please  explain  in  your  column  the  difference  between 

seemed  likely  at  the  turn  of  the  j  the  benefit  of  the  doubt.  This  viewpoint  was  expressed  to  the  manager  ^  annuity  and  a  pension  bond.  I  have  a  good  steady  position;  am 

year,  the  Bank  of  Montreal  indi-  Hamilton  Insurance  Agents’  Association  in  a  speech  by  Thomas  fnnnii!tpH  mant^le^r  married  with  a  small  family  (2  children):  but  the  firm  I  work  with 

cates  in  its  monthly  Business  Re-  h.  Bell,  general  manager  of  the  General  Accident  Assurance  Co.  g’ ^burv  Ont  Branch  ^  has  no  pension  scheme.  I  already  carry  $7,000  of  life  insurance.” 

view,  issued  this  week.  Broadly  complete  understanding  of  your  client  is  essential,”  he  told  ’  ’  '  Interested 


EVERYDAY  PROBLEMS 
j  DISCUSSED  AND 
I  ANSWERED 

I  By  Charlie  Pike 

I _  _ 

“Will  you  please  explain  in  your  column  the  difference  between 
an  annuity  and  a  pension  bond.  I  have  a  good  steady  position;  am 


Chemical  Developments  ^ 

—  ..  «  •  m  A  Standard  Chemical  Company,  Lim- 

Execurives  Appoinrea  ited,  Toronto  and  General  Aniline 

Toronto.  —  Following  a  recent  &  Film  Corporation,  New  York, 
meeting  of  the  board  of  directors  set  up  to  manufacture  In  Canada  a 
of  Chemical  Developments  of  Can-  |  j,g^  array  of  chemical  products, 
ada,  Limited,  Colonel  W.  E.  Phil-  I  ,-1,  , 


lips,  chairman  of  the  board,  an- 


The  first  part  of  a  long  range  pro¬ 


nounced  the  following  appoint-  gram  is  now  under  way  at  Long- 
ments — Arthur  H.  Martin,  presi-  ford,  Ontario  for  the  production  of 
dent;  Dr.  Carey  R.  Wagner,  Dr.  surface  active  agents. 

DougiM  S.  Calder,  and  R.  F.  ,pj,g  company  also  operates 
Powell,  vice-presidents;  W.  J.  ,  .  ^  ^ 

Strain,  comptroller;  Steele  Sifton,  Dyestuff  Corporation,  Llm- 

secretary.  ited,  Montreal,  a  wholly-owned 


Chemical  Developments  of  Can-  |  subsidiary. 


view,  issued  this  week.  Broadly  complete  understanding  of  vour  client  is  essential,’*  he  told  *  *  ’ 

speakine  two  factors  neither  W.  O.  Elliott  formerly  a  credit 

cfearly  foreseeable  at  the  begin- ,  one  member  of  society  who  should  not  be  officer  at  head  office,  haf  been  ap- 


has  no  pension  scheme.  I  already  carry  $7,000  of  life  insurance.” 

Interested 

An  annuity  is  an  accepted  tech-  it - - — - - 


ning  of  1950,  have  been  respons-  ,  <^"jo'ned  to  mind  his  own  busines,  it  is  the  insurance  agent.  The  pointed  an  assistant  manager  at  nical  word  in  the  life  insurance  Assurance  Company  of  Can-  I 

Ible.  '  fDore  he  knows  about  other  people's  business,  the  better  able  he  is  Bleury  and  St.  Catherine  Sts.,  business.  A  pension  bond  is  a  de-  three,  H  B  Fewkes  J.  ' 


“At  home,  new  capital  outlays.  '  to  serve  them.” 

instead  of  failing  below  last  year's  , 

-  Citing  a  few 

figures,  appear  to  be  headed  for  a  ,  . 

,  .u  ..T-.  :  Rard  to  service, 

new  peak,”  the  review  says.  “Ex- 

temally,  the  general  revival  of 

business  activity  in  the  United  j  “It  may  hap 


Citing  a  few  instances  with  re¬ 
gard  to  service,  Mr.  Bell  .spolie  as 
follows : 

‘Tt  may  happen  that  a  client 


Montreal,  Que.  Branch. 

- H.  W.  Ballard  formerly  ac- 

receive,  we  have  built  on  an  iin-  countant  at  Port  Arthur,  Ont., 
sound  foundation.”  Branch,  has  been  appointed  ac- 


scriptive  phrase  no  longer  used 
widely  in  the  industry. 


F.  Innes,  and  A.  S.  Kirk,  were 
formerly  supervisors  in  the  com- 


Branch,  has  been  appointed  ac-  paid  to  you  by  the  insurance  com-  c 

countant  at  Fort  Frances,  Ont,  pany  for  life  or  for  a  fixed  period  j  .  Mr-  Fewkes  joined  the  Sun  Life 

ranch.  of  years  in  return  for  money  you  I  1927,  became  a  chief  clerk  in 

A  F  Calls  has  been  aoDointed  deposited.  Your  funds  can  |  ’earned  supervisor, 

k.  with  th.  I  industrial  section,  Investment  De- 


An  annuity  is  a  regular  income  ,  pany’s  investment  department. 


States  has  maintained  a  demand  need.s  in.surancc  that  can  be  seciir- 


“Another  example  involved  a 
hospital  which  had  a  malpractice 


of  years  in  return  for  money  you 


for  Canadian  e.xports  to  that  mar-  |  ed  more  advantageously  from  a  ;  company  and  an  accountant  at  Jasper  Ave.,  and  be  deposited  with  the  company  |  "  ’ 

ket  sufficiently  buoyant  almost  to  ;  company  that  you  do  not  repre-  ,  q.  L.  &  T.  policy  in  another.  A  1 103rd  St.,  Edmonton,  Alta.  I  either  in  lump  sums  or  in  instal-  | 


offset  contractions  elsewhere.”  i  sent.  It  is  a  fact  that  in  connec-  ^  stretcher  in 

Now  completed,  the  otficial  .sni-  ^  tion  with  certain  risks,  policies  ^  ^ 

ey  of  1950  capital  outlays  plan-  .  may  overlap,  or  there  may  be  a  J  nmneiipH  mtn  nn 


vey  OI  capuai  outlays  p.an- |  ..my  ov.,,ap.  o.  .....y  m-  a  ^  propelled  Into  an  !  pointed  accountant  at  Port  Ar- 

ned  by  business  and  government  i  gap.  and  it  is  in  your  clients  best  The  elevator  suddenlv  !  thur,  Ont.  Branch. 

Mticipates  an  expenditure  of  $3.-  [  'interests  that  such  pohcie.s  be  The  patient  was  projected  P-  J-  Snow  has  been  appointed  ,  ^  ^  ^ 

600  millions,  and  the  report  con-  |  written  in  the  same  company.  elevator  shaft  accountant  at  Seaforth,  Ont.  j  i  .  I  section, 

tinues,  such  a  program  represents  ■  me  e-ive  von  an  examnle  anil  urhen  peaeheH  was  hevnnri  i  Branch. 


-anch  ments.  You  may  also  obtain  an-  j  Mr.  Innes,  a  graduate  of  McGill 

H.  M.  Johnston  has  been  ap-  provide  income  which  j  University,  has  be^ 

■mtea  a.  Will  last  for  the  lifetime  of  two —  Life  since  1926,  was  named  chief 


or  even  three — people.  ‘  clerk  in  193$  and  in  1944  became 

A  pension  bond  is  a  pension  plan  supervisor  of  the  government  and 


an  increase  of  $170  millions,  or  ^ 

five  per  cent,  over  comparable  ^  engaged  in 


idlfnoSly  exied  an^thiS^pS-  ^  unon'  irb^Tasi'n  t/an  j  W.  B.  Andrew.s  formerly  of  the  |  “''f  thrower"'"""" . 

vlously  achieved  in  both  phvsical  "  nJnt  tCt  ncc^.rr^ri  convince  ourselves  that  |  assistent  general  managers  de- j  *  * 

*nrt  Hollar  ternig  hut  will  account  *^bat  occurred  Under  the  fol-  |  the  death  resulted  from  any  error  |  partment,  Toronto,  to  be  manager  ,  n  i  a 

^r  an  unusul^v  SSh  nroooron  circumstances:  one  of  its  malpractice.  The  insurers  of  I  at  the  branch  shortly  to  be  re-  ^  S:ather  from  your  letter  that 

nroduction  of  eoods  and  services  ''  ‘  deliver  finished  laundry  ^  elevator  liability,  argued  that  R-  W.  Scott,  of  Calgary,  to  be  ;  oj  i"®  insurance  Lon 

^  Direct  eovernmental  exnend'  ^  collect  linen  to  be  washed,  their  company  was  not  involved.  i  manager  at  the  branch  shortly  to  !  gratulations.  Your  wife  and  chil- 

^  The  dirty  linen  was  kept  in  a  bag  ;  be  re-opened  at  Chateau  Lake  I  security  now. 


“Let  me  give  you  an  example  and  when  reached  was  beyond  |  Branch, 
at  came  to  my  notice  within  re-  human  aid. 

nt  months.  A  firm  engaged  in  “Our  company  had  the  mal- 


insurance  death  benefit  prior  to  ] 


Mr.  Kirk,  a  graduate  of  the  Har- 


BANK  OF  MONTREAL 


pension  age.  The  phrase  is  seldom  |  Adminis- 

used  _today  as  the  word  “bond  j  associated  with  the 


occasionally  created  confusion  in  ,  g^^pany  in  1929,  was  appointed 
the  mind  of  the  owner.  | 

Sfi  U,  U,  t  VA 

the  post  of  supervisor,  public  utili- 
I  gather  from  your  letter  that  ties  section  in  1943. 


THE  CANADIAN  BANK 
OF  COMMERCE 

has  opened 

A  New  Branch 
REDWATER 

ALBERTA 

on 

MAY  29  1950 


you  are  contemplating  additional 


tures  of  a  special  nature,  federal  :  _ .  ”  ;  An  action  was  taken  against 

and  municipal,  it  is  pointed  out,  i  .  i  the  hospital  and  judgment  obtain- 

are  exnected  to  be  hisrher  bv  $96  : _ \  ,  _  x,..  _ ;  ed.  The  hospital  entered  suit 


An  action  was  taken  against  |  P®  re-opened  at  Chateau  Lake 
hospital  and  judgment  obtain-  | 

The  hosDital  entered  .suit!  G.  J.  S.  Anderson,  manager. 


are  expected  to  be  higher  by  $96  ;  ed  The  hosp^^^^^^^ 

millions.  Investment  plan.s  of  en-  .  ^  ^  ;  against  the  tivo  insurance  corn- 

terpnses.  institutions  and  housing  :  happened  to  be  f j. 

projects  under  government  juris-  ;  .  ®  .  tied  by  our  company  contributing 

a....  v...  ero  passing.  osr'  Tho  nnei  tho  n  T  .e.  T  Sum 


What  should  you  buy?  I  would 
be  a  quack  of  the  most  raucus 


i  Stewart,  to  be  manager,  Enderbv,  if  I  advocated  a  particular 

■  I  B  0  ■  I  policy  from  such  flimsy  informa- 

y  I  J.  Muirhead,  manager.  West  !  1*°”. 
r  I  Summerland.  to  be  manager,  Kim-  >  yoh  <10  • 

•  I  herlev  B  C  I  what  your  present  life  in¬ 


projects  under  government  juris-  :  ^  ,  tied  by  our  company  contributing  |  ^-^at  should  you  do?  Find  out 

diction  are  raised  by  $79  million.  !  25^J.  The  cost  to  the  O.  L.  &  T.  |  "lanager,  Kim- 

Private  capital  outlays,  while  like- i  ‘‘The  injured  party  naturally  insurers  was  many  times  as  much  ,  ^  !  surance  will' provide.  How  much 

ly  to  show  a  slight  reduction,  looked  to  somebody  for  payment  as  would  have  been  the  case  had  -V  “O^y-  ^nderby,  ^ 

would  still  represent  an  anticipat-  and,  since  there  was  obviou.s  negli-  they  taken  hold  in  the  first  in-  ®  P®  west  bummerland,  |  wnrlH*’  Thp  undertaker 

ed  .»  per  cent  e,  the  .950  eggre-  j  g.nce  on  the  par.  o,  the  laondry  atance.  B.a  j  «  ,  »o,U,,' 

irate.  driver,  a  claim  was  made  against  -  L./ianaiicia,  manager,  yan  .  ‘ij 

Resources  nevelonment.  his  emnlovers.  The  laundrv  Deonle  street,  Edmonton,  to  be  assistant  _ ’ _ _ _ _ 


'./■f 

INVESTM 


Resources  Development.  |  a. .c  pcuii.e  The  Citizens  Insurance  Co.  of  in=nector  with  heLlauaVteVs’in  the  car  or  furniture  instalments,  pro- 

Noting  that  last  year’s  “mode-  ,  had  two  policies  —  one  covering  New  Jersey  has  been  licensed  to  bate  costs;  how  they  will  eat  into 

rate  economic  set-back  in  the  Unit-  their  automobile  fleet,  and  a  liabi-  ;  transact  the  following  lines  in  ifridtnf  •  your  $7,000. 

ed  States  was  unaccompanied  by  lity  policy  covering  their  opera-  Canada:  automobile  (excluding  in-  w  ^dm«nf,hr.  At  your  death,  your  wife  would 

any  corresponding  dip  in  Canadian  ,  tio^  at  and  away  from  the  plant,  durance  against  liability  for  loss  or  ®  ^  g  •  j  be  so  upset  emotionally  that  her 

business  barometers’,  the  bank  ,  The  automobile  insurers  took  damage  to  persons  caused  by  an  AUa  ’  ’  business  acumen  could  not  be  ex¬ 


driver,  a  claim  was  made  against 
his  employers.  The  laundry  people 


;nts 


The  Citizens  Insurance  Co.  of 


rate  economic  set-back  in  the  Unit-  j  their  automobile  fleet,  and  a  liabi-  ;  transact  the  following  lines  in  ®  aepartment,  win¬ 
ed  States  was  unaccompanied  by  lity  policy  covering  their  opera-  Canada:  automobile  (excluding  in-  f 

any  corresponding  dip  in  Canadian  ,  tions  at  and  away  from  the  plant,  gurance  against  liability  for  loss  or  to  be  manager  97th  Street  Ed’ 


business  barometers”,  the  bank 


The  automobile  insurers  took 


damage  to  persons  caused  by  an  |  n,onton,  Alta 


letter  suggests  that  this  “unusual  the  position  that  the  accident  did  automobile  or  the  use  or  operation  j  ^  ormrod  of  head  office  to  he  Pected  to  be  too  keen.  She  should 
divergence  in  business  trends  was  .  not  arise  out  of  ownership,  use  or  thereof),  and  inland  transporta- 1  not  have  to  think  of  money  for  one 

due  to  “the  sustaining  influence  |  operation  of  the  automobile.  They  i  tion  i  ®®®°"“  assistant  manager.  King  &  rnpana  nn  income  for 


of  resource  development  in  this  '  conceded  a  normal  loading  and  |  _  Yonge  Streets,  Toronto. 

country”.  I  unloading  cover,  but  felt  that  it '  ^  ^  - 

“But,  having  ridden  out  the  U.S.  !  did  not  go  far  enough  to  take  care  I  ^he  Cro^^  Life  Insurance  Co.  rqyAL  BANK  OF  CANADA 

recession,  the  Canadian  economy  i  of  the  claim.  The  liability  policy  j  recewe  a  cer  1  ica  e  o  reg-  a.  s.  McKinnon,  accountant, 
now  appears  to  be  benefitting  i  contained  an  exclusion  with  respect  ;  !f  j  persona  acci  Nelson,  B.  C.,  to  be  manager,  Hill- 

f  rom  the  improved  economic  to  accidents  caused  by  any  chauf-  1  ,  sickr.e^  insurance,  in  gj^g  ^  Quadra,  Victoria,  B.  C. 

weather  in  the  neighbouring  coun-  feur  or  driver.  The  liability  in-  |  ^  .  *  °  •  e  c  ^ses  or  w  ic  T,.  Douglas,  manager  6th  & 

try.”  surers  said  they  were  relieved  of  |  *®  ^  y  regis  ered.  Princess,  New  Westminster,  B.  C., 

The  U.S.  market’s  buoyancy,  liability  because  the  accident  wa.s  j  to  be  manager.  West  Vancouver, 

combined  with  devaluation,  has  i  caused  by  a  chauffeur.  A.  Bruce  Matthews,  president  of  3.  c. 

been  responsible  for  “recent  strik-  |  company  had  the  liability  I  ^  ®  H^rpntnr ‘'nf 

ing  gams  in  our  shipments”  aerws  ;  pgjjgy  fejt  ^^at  it  was  not  i  named  a  director  of  the  be  manager,  Thorold,  Ont. 

the  border,  the  bank  finds.  In  1  p^^^jjg  ip^g^gg^  that  this  in-  i  Toront^  E.  A.  Menzies,  assistant  man- 


The  Crown  Life  Insurance  Co. 


ROYAL  BANK  OF  CANADA 

A.  S.  McKinnon,  accountant, 


year.  This  means  an  income  for 
one  year  at  your  present  standard 
of  living.  After  providing  this  an¬ 
nual  income,  how  much  still  re¬ 
mains  of  your  original  $7,000. 

*  *  * 

Your  children  need  educating 
and  care  if  they  are  to  compete 


J.  L.  Douglas,  manager  6th  &  ^0“’’  children  need  educating 

Princess,  New  Westminster,  B.  C.,  ‘^•®  compete 

to  be  manager.  West  Vancouver,  ^he  world  of  the  next  half  cen- 
g  Q  tury.  How  much  will  be  required 

J.  G.  W.  Lee,  Noranda,  Que.,  to  for  a  minimum  foundation  income  ? 
be  manager,  Thorold.  Ont.  percentage  will  the  residue 

E.  A.  Menzies,  assistant  man-  of  your  present  insurance  provide  ? 
ager,  Regina,  Sask.,  to  be  manager,  ^ow  -  should  you  live  to  pen- 


every  month  since  last  October  the  I  g^^g^  .^gg^  ^jt^out  insurance.  '  —  ager,  Regina,  Sask.,  to  be  manager,  _  how  much  a  month  will 

Canadian  dollar  value  of  merchan-  ,  ,^g  ^  gggg  the  two  '  Fi^e  losses  in  Manitoba  for  1949  William  &  Sherbrook,  Winnipeg,  wL  S  b^Tovird 

dise  exports  to  the  United  Sta  es  |  gg„,  pjgg  ^  settle  the  claim  and  i  totalled  $2,700,000,  according  to  a  Man.  ^rv^urpres^nt  life  Lurance  ’ 

has  shown  a  progressively  greater  ;  the  cost.  The  automobile  i  department  of  labor  report.  This  H.  Bower,  head  office  to  be  man-  P^t  “te  ^ 

increase  over  the  same  month  a  adamant,  and  since  i  was  $300,000  higher  than  in  1948.  ager.  Moose  Jaw.  Sask. 

year  earlier^  ,  we  felt  the  insured  must  be  look-  |  Careless  smokers  caused  479  fires.  R.  j.  Rogers.  Pernambuco  (Re- 

“Since  the  beginning  of  this:  ,  -ter  we  took  over  the  claim  I  -  cife)  Brazil,  to  be  assistant  man-  P.  “  insurance  nian.  leu 

year  imports  of  British  merchan-  |  The  poi;t  is  that  it  would  have  Frank  L.  Garvie  has  been  ap-  ager.  Sao  Paulo.  Brazil.  mS'ch  your budget  cln  t'ake  ?oT 

dise  have  been  running  above,  and  |  ^^j^^tter  for  one  agent  or  the  I  Pointed  vice-president  of  the  agen-  P.  j.  Craig,  appointed  assistant  ™ 

T,  ®  ^  i  other  to  have  been  withou  the  |  c.V  of  Parkes,  MeVittie  and  Shaw,  manager  at  Buenos  Aires.  Arg.  he  wtll  be  able  to  stretch 

ago,”  the  B  of  M  reports.  “The  ^^g  j^g^.g^  i  He  was  formerly  office  manager.  e.  G.  H.  Percival,  appointed  as- 


Rate 

Maturity  Approx.  Yield 

Government  of  Canada 

1968 

2.76% 

Province  of  Quebec 

i% 

1963 

2.85% 

Province  of  Ontario 

3% 

1966 

2.89% 

Province  of  Prince  Edward  Island 

3% 

1959 

2.89% 

Ontario  Hydro  Electric  Power  Commission 

i% 

1970 

2.97% 

Province  of  Saskatchewan 

3J^% 

1968 

3.50% 

Province  of  New  Brunswick 

iy2% 

1970 

3.55% 

City  of  Edmonton,  Alberta 

y/2%0 

1961-70 

3.35% 

City  of  Vancouver,  B.C. 

^"2% 

1971-75 

3.61% 

Imperial  Oil  Limited 

3% 

1969 

3.00% 

Canadian  Oil  Companies  Limited 

3M% 

1962 

3.10% 

Canadian  Pacific  Railway  Company 

31^^% 

1970 

3.12% 

British  Columbia  Electric  Co.  Ltd.  Series  “E’* 

y/2% 

1975 

3.53% 

Dryden  Paper  Company  Limited 

4% 

1965 

3.89% 

Industrial  Acceptance  Corporation  Ltd. 

4% 

1969 

3.89% 

Northern  Quebec  Power  Co.  Ltd. 

4>^% 

1967 

4.38% 

Maritime  Telegraph  &  Telephone  Co.  Ltd. 

.80 

Common 

4.84% 

Canadian  Celanese  Limited 

$2.00 

Common 

5.12% 

Canadian  Oil  Companies  Limited 

$1.00 

Common 

6.06% 

New  Calumet  Mines  Limited 

.12 

Common 

7.50% 

Bathurst  Power  &  Paper  Co.  Ltd. 

$2.00  +.50 

Class  “A” 

8.62% 

characteristic  balance  in  favour  of 

Canada,  which  exceeded  $53  mil-  j  ^  i  '  i  R-  M.  Howe  has  been  promoted  j  Trinidad. 

Hon  last  October,  was  thus  rapid- .  t,  „  ,  *  .5  v  !  to  superintendent  in  the  London  R.  E.  Charbonneau,  appointed  as-  cttv  rnrir  aupnivxwirMT* 

_ly  reduced  m  the  four  succeeding  '  Since  then,  Mr.  Bell  ®tated  he  industrial  agency.  He  sue-  |  sistant  manager  at  Maracaibo,  APPOINTMENTS 

months  and  actually  turned  ad-  j  has  advocated  to  hospitals  that  (.gg^g  YV  G.  Srivens  who  has  gone  Venez  Appointment  of  3  new  assistant 

v.rjeto  .h.  .xt.„.  »f  .ver  .w.Uh.„,a,p„c.M^  ”«>“•  ^  J. !  Te.  Tipler.  head  o„ic,  t.  b.  trel^SSfraloLe.d  Sun 

millions  in  March,  the  first  time  i  surance  be  placed  with  the  -same  pyn^^n,  of  the  Toronto  Danforth  assistant  manager,  Halifax,  N.  S. 
that  Canada  has  been  a  net  debtor  company.  branch,  has  been  appointed  super-  A.  Garrett,  head  office,  to  be 

to  the  United  Kingdom  in  mer-  ..jj  j  ^ni  sure  of  anything  in  intendent  in  that  branch.  gtaff  officer.  Supervisor’s  Depart- 

chandise^^^trade  account  since  business,”  he  said,  “it  is  that  _  -  ment,  Halifax,  N.  S. 

March,  1932.  ygy  g^g  agents  and  we  as  com-  The  Canada  Life  announces  the  j  p  Howell,  Brampton,  Ont.,  to  g^— — — 

naxTariA  Tnnr  a ®^*'"  appointment  of  Cather  C.  Boyle  as  accountant.  Burk’s  Falls,  Ont. 

CANADA  LIFE  APPOINTMENT  _ _ _ l  chief  accountant.  He  has  been  |  y  a.  Currie,  St.  Peter’s,  N.  S., 

Toronto.  —  Announcement  is  with  Canada  Life  since  1935  and  with  the  company  26  years.  j  '^^g '  accountant,  Bridgetmvn!  New  Issue 

made  by  The  Canada  Life  Assur-  j^as  been  actively  associated  with  |  -  j  jj  S.  ~ 

ance  Company  of  the  oppointment  Mr.  Hoy  in  estate  work  for  over  R.  M.  Gaby,  formerly  group  re-  j  'a  ’  j  MacLean,  Whitney  Pier, 
of  David  W.  Ross,  Jr.,  as  manager  ten  years.  He  was  appointed  as-  :  presentetive  at  the  Toronto  1  gydney  N  S ,  to  be  accountant, 
of  the  Estate  Planning  Agency  at  gjgtant  manager  of  the  Estate  j  branch  of  the  Great  West  Life,  pgrtmouth,  N.  S. 

Toronto,  Mr.  Ross  succeeds  Frank  planning  Agency  in  September  has  been  appointed  assistant  group  ^  jj^jt  ‘niagara  Falls  Ont 

C.  Hoy,  C.L.U.,  who  has  asked  to  1948.  I  supervisor  at  Toronto.  •  „;„ountant  Sudburv  Ont.  ’’  1 


should  be  placed  in  jeopardy. 

★  ★  ★ 


.  .  ■  ■  i.  ’t,  ^  t  r  c  your  purchase  dollar  to  attain  your 

sistant  manager  at  Port  of  Spam,  objgctives. 


SUN  LIFE  APPOINTMENTS 

Appointment  of  3  new  assistant- 


Bonds  are  offered  by  us  as  principals.  Stocks  listed  on  Montreal  Stock  Exchange 
and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


I  V.  A.  Currie,  St.  Peter’s,  N.  S., 
to  be  accountant,  Bridgeto\vn, 

I  N.  S. 

I  A.  J.  MacLean,  Whitney  Pier, 


New  Issue 


Ini  relieved  of  his  responsibilities 
owing  to  the  condition  of  his 
beedth. 

Mr.  Ross  has  been  connected 


^NATURE  UNSPOILED 


G.  K.  Holt,  Niagara  Falls,  Ont., 
to  be  accountant  Sudbury  Ont. 


Bank  of  Canada  Statement  |1*J[ 

Weekly  statement  of  the  Bank  of  Canada,  a.s  at  May  24th,  Toronto  —  More  than  $107,000,- 
shows  total  assets  $18,584,147  lower  than  at  end  of  previous  week  at  qOO  of  new  ordinary  life  insurance 
$2,159,536,833.  Investments  are  shown  $7,201,147  down  from  previous  .protection  was  put  in  force  by 
week;  holdings  of  sterling  and  U.S.  Funds  were  $7,462,758  lower,  Canadians  during  the  month  of 
while  other  assets  were  down  $4,091,381.  Deposits  decreased  $14,-  April,  the  Canadian  Life  Insu- 
610,060;  circulation  was  down  $388,784,  while  other  liabilities  were  j.gngg’  officers  Association  reports. 
$3,877,456  higher.  .In  the  same  period  new  industrial 

In  comparison  with  corresponding  week  last  year,  total  assets  protection  totalled  $14,400,000 
are  shown  $17,997,434  higher.  Investments  reveal  an  increase  of  protection  $8,300,- 

$43,763,291.  ono 

Circulation  is  up  $12,522,124  from  same  period  last  year  and  ^ 

deposits  are  shown  $20,362,499  higher.  Comparative  figures  are  The  figures,  collected  by  the 
shown  herewith:  Life  Insurance  Agency  Manage- 


ASSETS  — 

finid  Bullion  . 

Silver  Bullion  . 

StcrliufC  ami  I*. S'.  Fundi 
Other  (hirrencies  . 


^YOURS  TO  PROTECT* 

The  BALTIMORE  ORIOLE  is  a 
familiar  and  beloved  bird  of 
gardens,  orchards  and  forests. 
His  brilliant  orange  and  black 
coloring  and  his  cheerful  song 
aj[e  typical  features  of  sum¬ 
mer.  He  eats  wild  berries  and 
insects,  and  should  be  care¬ 
fully  protected  by  everyone. 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATeRLOO,  ONTARIO 
t  o  IM*  CMKMre  D80A 


Tot.Tl  . 

Subsidiary  Coin  . 

Advance!  lo:  — 

Chartered  Sc  Sar.  Banks 

Investments  — 

tai  Ked.  P.  Short  Term 
(1))  I-'ed.  Pi'ov.  Seoiiiilies 
(c)  Other  Securities  . .  . 


Ind.  Dev.  Bank  . 
liank  Premises 
All  Other  .Assets 


I.IABILITIES  — 


Capital  Paid  Up  ... 

Best  Fund  . 

Notes  in  Circulation 


Deposits  — 

■  (at  Fed.  Oovernment 
(b)  Chartered  Banks 
(cl  Others  . 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  .. 


May  21,  tiCjO 

.May  17,  1950 

Ch’SP  in  \\k. 

r.h’HP  in  yr. 

7o,.*in7.nos 

77  97fl.0rifi 

—  7.l02.7.-)8 

—  l,9i8'n.T3 

i:>7.82r, 

199,00,". 

4-  18.821 

-J-  88,802 

7n,r>rM.i:u 

78.100,071 

—  7, 1 13,937 

—  1,8.30,133 

129,927 

411,090 

—  11,709 

+  83,007 

1  ,r,n7.7r.:!.r,s:, 

1,072, ->30,881 

—  4.803,198 

+  .->07,900,.3fl4 

:U)S, 9:18.722 

;i7 1.130, 722 

—  2,:i98,000 

— 16 1,(>43,274 

">,500.  onu 

3,300,000 

-1-  500,000 

2,042.212, 1()S 

2.0l9,41.1„->,->.-> 

—  7,2(11,117 

4-  43,703,291 

2.'>, 000,000 

23.0(10,000 

4,I2C.,742 

l,2(12,fl,->.-) 

4-  101,087 

4-  1.248,300 

1  (>,802,022 

20,39 1,003 

—  4,091,381 

—  23,267,830 

2,178,120, OSO 

— 18,.->81,1I7 

4-  17,997,434 

3,000,000 

3,000,000 

10,0:i0,.2(i7 

10,0.->0,3fl7 

l,27;i,C24,21U 

1,273,113,003 

—  388,734 

4-  12,322,124 

0.1.000,10.-, 

.38,110,101 

-(-24,9.'>0,004 

—  40,193,731 

.3(Mi,287.772 

3l3,2.->7,73.-> 

— 30,909,90;i 

—  81,975,111 

207,200,121 

209,803,285 

—  2,590,161 

4-142.533,361 

770,. ->0.1,06 1 

791,173,121 

—14,010,000 

4-  20,.362,499 

70,007, .108 

83,470,060 

—  7,462,7.->« 

—  1,418,935 

18,891,879 

13,014,423 

-1-  3,877,455 

—  13,408,253 

2,139,536,811 

2,178,120,980 

—18,584,147 

+  17,997.434 

The  figures,  collected  by  the 
Life  Insurance  Agency  Manage¬ 
ment  Association,  are  based  on 
data  supplied  by  the  50-odd  Bri¬ 
tish,  United  States  and  Canadian 


By  provinces  the  totals  are: 


1  British  Columbia 

Manitoba  . 

New  Brunswick  . 
Newfoundland  .. 


9,613,000 

6,495,000 

2,843,000 

778,000 

3,529,000 


Prince  Edward  Is.  ...  312,000 

Quebec  .  29,561,000 

Saskatchewan  .  3,295,000 


$20,000,000 

Province  of  Nova  Scotia 

$5,000,000  23^%  Debentures  due  June  15th,  1955 
$15,000,000  3%  Debentures  due  June  15th,  1968 

To  be  dated  June  15th,  1950 

Principal  and  half-yearly  interest  (December  15th  and  June  15th)  payable  in  lawful  money  of  Canada  in 
Halifax,  Saint  John,  Montreal,  Toronto,  Winnipeg  and  Vancouver.  Denominations:  Debentures, 

$1,000;  3%  Debentures,  $100,  $500  and  $1,000.  Debentures  may  be  registered  as  to  principal.  An  annual 
sinking  fund  will  be  established  for  these  Debentures  amounting  to  2%  of  each  maturity.  These 
Debentures  will  be  non-callable. 

The  proceeds  of  this  issue  will  be  used  as  to  $1,326,000  for  refunding;  $2,500,000  for  advance  to  Nova 
Scotia  Power  Commission;  $14,100,000  for  highways  and  bridges;  and  the  remainder  for  public  buildings. 

Legal  Opinion:  Messrs.  Burchell,  Smith,  Jost,  Meagher  &.  Burchell 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  June  26,  1950. 
We  offer  these  Debentures  as  principals,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  approval  of  Counsel. 

Price:  1955  maturity,  100.47  and  interest,  to  yield  2.40% 

1968  maturity,  99.75  and  interest,  to  yield  3.02% 

Descriptive  circular,  including  fisuiT\cial  statement,  will  be  furnished  upon  request. 


Steels  with  about  5  to  9  per  cent 
nickel  have  given  excellent  per¬ 
formance  in  sour  oil  wells  in  the 
form  of  tubing  and  as  sucker  rods. 

The  largest  volume  of  produc¬ 
tion  of  stainless  steels  is  in  the 


Greenshields  &  Co.  Inc. 


Collier,  Norris  &.  Quinlan 
Limited 


Gairdner  &.  Company  Limited 

R.  A.  Daly  Co. 

Limited 

I  W.  C.  Harris  &  Co. 


Fairclough  &.  Company 

Limited 

Stanbury  &  Company, 

Limited 


The  infonnation  contained  in  this  advertisement  is  based  upon  statements  on  which  we  have  relied. 
We  de  not  guarantee  but  believe  the  statements  herein  to  be  true. 
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Mutual  Funds  Prominently  In  Public  Eye'^ 


Mutual  Funds  Here 
Entering  Period  Of 
Large  Scale  Cro¥fth 

Impressive  Record  of  Expansion  in  Shareholders 
and  in  Total  Assets  Since  Beginning  of  1949  — 
New  Funds  Formed  —  Paralleling  Development 
of  Business ’in  United  States 

I  By  A.  R.  W.  Y. 

Mutual  funds  are  not  new  to  Canada.  The  oldest  and 
largest  of  the  Canadian  funds,  as  a  matter  of  fact,  has  a 
record  of  growth  over  a  period  of  17  years  since  its  incep¬ 
tion  which  compares  more  than  favourably  —  considering 
the  difference  in  national  income  as  between  Canada  and  the 
United  States  —  with  that  of  the  largest  of  the  U.S.  funds. 

With  one  outstanding  exception,  however,  the  growth 
of  the  mutual  funds  here  has  been  a  development  of  the  past 
few  years;  and  1949  saw  the  idea  really  catch  on  with  the 
investing  public.  Not  only  did  the  two  larger  funds  practical¬ 
ly  double  their  assets  during  the  past  year  and  add  very 
widely  to  the  number  of  shareholders,  but  the  trends  to¬ 
wards  handling  of  mutual  fund  shares  by  investment  dealers 
and  stock  brokers  was  given  considerable  impetus. 

Up  until  the  latter  part  of  1949* 

the  mutual  fund  industry  in  Can-  handling  of  investments,  a  science 
ada  was  represented,  to  all  intends  that  a  very  necessary  part  of  the 
and  purposes,  by  three  organiza-  equipment  of  sound  investment 
tions:  Canadian  Investment  Fund,  trust  management. 

Commonwealth  International  Corp.  Another  obvious  advantage  of 
Ltd.,  and  Corporate  Investors  Ltd.  the  mutual  fund,  particularly  for 
Indicative  of  the  vv^dely  increased  the  small  to  moderate  sized  in¬ 
popularity  of  the  funds  among  in-  vestor,  is  the  opportunity  for  pro 
vestors  recently  is  the  fact  that,  rata  participation  in  a  widely 
during  the  past  few  months,  three  diversified  list  of  securities,  some- 
new  funds  have  been  organized  and  thing  which  would  be  outside  of 
now  are  being  offered  to  the  his  reach  under  any  other  cir- 
public:  Leverage  Fund  of  Canada  cumstances.  The  successful  fund, 
Ltd.,  Mutual  Accumulating  Fund  on  its  past  record,  offers  the  in- 
and  Investors  Mutual  of  Canada,  vestor  what  he  most  desires;  a  rea- 
the  first  witli  headquarters  in  sonably  generous  yield  with  good 
Montreal  the  second  in  Vancouver  marketability  and  a  high  degree 


and  the  third  in  Winnipeg. 


of  scurity.  Hence  the  reason  for 


This  points  to  the  expansion  in  the  recent  recognition  on  the  part 
the  mutual  funds  business,  which  of  many  Canadian  investors  of  the 
has  been  a  notable  feature  of  the  virtues  of  mutual  fund  shares. 


past  decade  in  the  financial  field 
in  the  United  Seates,  being  repeat¬ 
ed  in  this  country. 

Reasons  for  Appeal 


There  seems  little  doubt  that 
the  somewhat  belated  recognition 
of  these  investment  attractions  de¬ 
rived  from  potent  recollections  of 


The  reasons  fpr  the  popular  ap-  ^^e  investment  trust  boom  of  20 
peal  to  the  investor  of  the  mutual  to  25  years  ago  and  the  sad  atfer- 
fiuid  are  fairly  obvious.  It  has  effects  thereof.  And  herein,  inci- 
become  apparent  that  we  are  in  dentally,  lies  a  warning  against 
what  promises  to  be  a  long-term  the  mutual  fund  business  being 
period  of  low  interest  rates;  and,  I  over-exploited  as  was  the  invest- 
with  the  high  cost  of  living,  which  !  uient  trust  business  in  the  “twen- 
gives  no  evidence  of  any  early  I  ties”. 


and  marked  decline,  bonds  are  los¬ 
ing  their  appeal  for  any  but  the 


Refinement,  Not  Innovation 
The  Mutual  Fund  is  new  only  to 


most  conservative  investor.  On  the  same  extent  as  is  duplicate 
the  other  hand,  although  the  stock  bridge  which  is  a  modern  refine- 
market — as  indicated  by  the  aver-  rnent  of  contract  bridge,  itself  de¬ 
ages  —  has  been  moving  up  for  veloped  from  the  old  established 
over  a  year,  it  has  not  been  easy  game  of  whist  via  auction  bridge.  [ 
for  the  run-of-mill  investor  to  jn  the  same  way  the  mutual  fund 
make  money;  this  by  reason  of  the  has  developed  through  the  years 
fact  that  markets  have  been,  by  from  the  Scottish  and  English  in- 
and  large,  distinctly  selective.  vestment  trusts  which  have  a  rec- 
This  has  meant  that,  even  in  ord  going  back  to  the  latter  quar- 
periods  of  considerable  market  ter  of  the  nineteenth  century, 
strength,  there  invariably  have  There  appears  to  be  some  divi- 
been  quite  a  number  of  issues  sion  of  opinion  with  regard  to  the 
which  have  not  participated  in  the  origin  of  the  British  trusts,  but 
rise  or  have,  as  in  many  cases,  the  concensus  seems  to  be  that  the  | 
actually  moved  against  the  general  originator  was  a  young  man  from  | 
market  trend.  Such  a  market,  Dundee  named  Robert  Fleming,  I 
naturally,  has  called  for  expert  and  his  associates  who  saw  the 


We  Offer  and  Recommend: 

CANADIAN  INVESTMENT  FUND 


Special  Shares 

Canadian  Investment  Fund  Limited  is  the  largest  open-end  Mutual 
Investment  Fund  in  Canada  with  redeemable  shares.  The  company 
has  no  funded  debt  or  securities  senior  to  its  Special  Shares.  Total 
net  assets  exceed  $30,000,000.  Ownership  of  these  shares  is 
equivalent  to  holding  an  interest  in  the  common  shares  of  61 
Companies,  and  Preferred  and  Class  'A"  shares  of  15  Companies,  . 
as  well  as  in  Chartered  Bank  Stocks  and  Government  Bonds. 
Shares  are  quoted  daily,  and  there  is  always  a  ready  market 
for  them. 

Price:  approximately  $5.75  per  share 

We  shall  be  glad  to  fill  orders  "at  the  market"  or  to  send  full 
particulars  regarding  the  Fund's  current  holdings. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MAiqueCte  1331  Phone  ELgin  8361 

EXECUTIVE  OFFICES-WINNIPEG 
Branches;  Vancouver,  Viaoria,  Calgary,  Edmonton,  Regina. 
Saskatoon,  Moose  Jaw,  Lethbridge,  Porrage  La  Prairie, 

Swift  Current.  Kenoia.  Kingston.  Toronto.  Montreal 


Investment  Distributors 
To  Have  “Balanced"  Fund 

Following  the  trend  in  devel¬ 
opment  of  the  Mutual  Fund 
business  in  the  United  States, 
Investment  Distributors  Ltd.  of 
Montreal  has  announced  plans 
for  the  formation  at  an  early 
date  of  the  Balanced  Mutual 
Fund  of  Canada. 

This  will  be  the  third  fund 
operating  under  the  sponsor¬ 
ship  of  Investment  Distributors 
which  has  been  acting  as  con¬ 
sulting  and  distributing  organi¬ 
zation  for  Commonwealth  In¬ 
ternational  Corp.  and  Leverage 
Fund  of  Canada. 

I  The  former  represents  the 
I  open-end  common  stock  fund 
which  is  in  most  popular  usage 
I  while  the  latter  provides  ‘Tever- 
I  age”  through  borrowing  from 
I  bank  or  other  sources.  The 
i  "balanced”  fund  is  framed  to 
j  appeal  to  the  more  conservative 
I  type  of  investor,  the  portfolio 
comprising  a  larger  proportion 
j  of  bond  or  preferred  stock 
I  holdings. 

potentialities  of  diversified  invest¬ 
ments  in  the  U.S.  and  other  over¬ 
seas  fields.  Then  came  the  get- 
rich-quick  element  who,  in  the  na¬ 
tural  course  of  things,  realized  the 
possibilities  of  the  investment 
trust  idea  in  their  promotional 
activities.  Abuses,  and  out-and-out 
^  bad  faith  crept  in,  and  speculation 
j  became  more  or  less  common. 

I  The  Baring  Crisis  of  1890,  with 
stock  market  and  financial  conse- 
:  quences  very  similar  to  the  de¬ 
velopments  of  late  1929  on  this 
continent,  showed  up  the  weak, 
poorly  managed  and  irresponsible 
!  trusts  and,  at  the  same  time,  jus- 
;  tified  the  judgement  and  sound 
j  management  of  the  Fleming  and 
!  other  well  sponsored  organizations. 

I  The  lesson  of  1890  was  well  leam- 
I  ed  by  the  British  investor  as, 

I  since  then,  investment  companies 
in  the  U.K.  have,  Vith  a  few 
obscure  exceptions,  had  an  impres¬ 
sive  record  of  solidarity  and  secu¬ 
rity. 

The  year  1924  is  generally  re¬ 
cognized  as  marking  the  inception 
of  the  investment  company  on  this 
side  of  the  Atlantic.  As  was  the 
case  with  the  British  companies, 
the  original  trusts  on  this  conti¬ 
nent  were  sponsored  by  respons¬ 
ible  and  far-sighted  interests  who 
saw  the  potentialities  of  the  in¬ 
vestment  company  at  that  particu¬ 
lar  stage  of  the  continent’s  devel¬ 
opment.  A  similar  pattern  to  that 
of  the  early  history  of  the  British 
trusts  was  witnessed;  except  that, 
in  view  of  the  unprecedented  speed 
and  pressure  of  the  business  and 
I  financial  boom  here  in  the  late 
“twenties”,  the  rise  and  fall  of  the 
weak  and  poorly  managed  com¬ 
panies  was  much  more  rapid. 

Lagged  Behind 

The  "open  -  end”  or  mutual 
funds,  which  had  been  in  existence 
from  the  beginning  of  the  invest¬ 
ment  company  movement  in  1924, 
lagged  behind  the  closed-end  trusts 
in  development,  and  it  was  not 
until  1932,  when  many  of  the  lat¬ 
ter  had  been  swept  away,  or  seri¬ 
ously  impaired,  that  they  entered 
on  the  period  of  growth  which,  al¬ 
most  unimpeded  since  then,  has 
brought  the  mutual  fund  compa¬ 
nies  to  the  point  in  the  United 
States  today  where  they  repre¬ 
sent  over  $2  billion  in  assets  and 
have  an  aggregate  of  800,000 
shareholders. 

The  investment  trust  business  in 
Canada  has  developed  very  much 
along  similar  lines  to  that  in  the 
United  States.  We  also  had  our 
spate  of  open-end  and  fixed  triusts; 
and  here  also  many  of  them  W'ere 
washed  away  in  the  deluge  of  late 
1929  and  the  early  "thirties”. 
Others  maintained  their  exi.stence 
but  have  limped  along  since  then; 
while  the  soundly  managed  and 
well-sponsored  trusts  have  come  j 
back  quite  strongly  with  the  busi-  j 
ness  and  market  recovery  of  the  j 
past  15  years.  | 

That  year  in  which  the  mutual  I 
fund  started  on  its  major  devel-  ! 
opment  in  the  United  States  — 
1932  — -  saw  the  real- inception  of  j 
the  business  in  Canada.  Canadian  | 
Investment  Fund,  under  the  man-  I 
agement  of  Calvin  Bullock,  one  of  j 
the  pioneer  and  most  prominent  j 
organizations  in  the  investment  i 
trust  field  of  the  U.S.,  was  form¬ 
ed  in  that  year.  Figures  for  Com-  | 
monwealth  International  and  Cor-  i 
porata  Investors  are  first  available  j 
for  the  year  1934  —  the  latter  for  i 
fiscal  year  ended  April  30th.  ' 

From  1934  to  date,  growth  has 
been  steady  and,  from  end  of  1949, 
spectacular  —  although,  insofar  as  . 
increases  in  assets  are  concerned,  i 
there  was  a  2-year  hiatus  in  1940- 
1941  arising  from  deterioration  in  : 
stock  market  values  because  of  the 
war  situation  and  to  some  liquida¬ 
tion  of  mutual  fund  shares,  parti¬ 
cularly  by  U.S.  holders. 

Total  assets  of  the  3  Canadian 
mutual  funds  rose  from  $2,974,- 
259  in  1934  to  $11,476,791  in  1939 
and,  at  end  of  1948,  amounted  to 
$19,957,084.  Last  year  saw  an 
unprecedented  expansion  in  total 
assets  of  the  3  trusts  to  $33,854,-  ! 
034,  an  increase  during  the  year  of 


Open-End  Investment  Funds  In  Canada 


By  LOUIS  H.  HW1*EHEAD, 

Reprodnred.  by  perminpioii,  from  Inreftm^nt 


Total  Assats 


Millions  of  Dollars 


1934  1935  1936  1937  1938  1939  1940  1941  1942  1943  1944  1945  1946  1947  1948  1949 


69.5  per  cent.  In  the  current  year 
to  date,  the  1949  rate  of  expansion 
has  continued  unabated. 

Functions  are  Many 

The  functions  of  the  well  -  man¬ 
aged  mutual  trust  are  many  suid 
varied.  To  the  Investor  with  small 
or  moderate  sized  financial  re¬ 
sources,  it  makes  available  an  in¬ 
vestment  service  which  previously 
was  the  sole  privilege  of  the  rich, 
giving  him  expert  management  and 
broad  diversification.  Mutual  fund 
shares  have  their  place  in  estate 
management,  pension  plans,  and 
are  acceptable  as  investments  for 
insurance  companies. 

Marketability  is  an  important 
feature.  The  shares  of  the  funds 
represent  a  pro  rata  participation 
in  the  investment  portfolios; 
hence,  a  break  down  of  the  assets 
at  market  value  is  all  that  is  ne¬ 
cessary  to  permit  of  dally,  or  even 
hourly,  quotations  on  the  stock. 
Except  in  the  very  improbable 
eventuality  of  c.  panic  in  which  the 
preponderance  of  mutual  fund  sell¬ 
ers  over  buyers  might  be  exceed¬ 
ingly  great,  shareholders  can  find 
a  ready  market  for  their  holdings 
at  prevailing  market.  In  1940,  for 
instance,  at  the  time  of  Dunkirk, 
one  of  the  leading  Canadian  funds 
had  to  meet  extraordinarily  heavy 
liquidation  by  some  shareholders 
in  the  U.S.,  made  panicky  by  the 
course  of  the  war.  With  a  good 
cash  reserve,  the  fund  had  no  dif¬ 
ficulty  in  paying  off  the  sharehold¬ 
ers,  and,  although  the  liquidation 
had  the  effect  of  temporarily  re¬ 
ducing  the  total  assets,  in  the  final 
analysis  those  shareholders  who 
held  on  to  their  stock  benefitted 
as  their  equity  in  the  portfolio  was 
improved  to  the  extent  of  the  re¬ 
duction  in  the  outstanding  capital. 

There  are  those  who,  looking  to 
the  impressive  record  of  expan¬ 
sion  in  mutual  funds  here  during 
1949  and  to  the  estimated  $2  bil¬ 
lion  of  assets  in  U.S.  mutual  funds, 
purport  to  fear  their  potentialities 
for  power  in  the  business  and  in¬ 
dustrial  fields.  Such  fears  are 
baseless.  Aside  altogether  from 
the  fact  that  management  person¬ 
nel  of  a  responsible  and  well-spon- 
( Continued  on  page  8)  I 


Third  Canadian  Mutual  Funds 
Forum  a  Pronounced  Success 


i  The  third  Canadian  Forum  on 
I  Mutual  Funds  which  was  held  in 
Montreal  this  week  turned  out  to 
be  a  pronounced  success.  Some 
of  the  papers  read,  dealing  with 
!  various  phases  of  Mutual  Funds 
I  operations,  will  be  published  in 
The  Financial  Times  from  time  to 
time.  Their  length  makes  it  im¬ 
possible  to  combine  them  all  in 
one  issue. 

The  substantial  interest  which 
has  been  aroused  in  Canada  in 
mutual  funds  has  been  amply  dem¬ 
onstrated  by  the  attendance  of 
well  over  200  hundred  professional 
investment  men  who  have  come 
from  all  parts  of  Canada  and  the 
United  States,  and  who  are  all 
actively  engaged  in  selling  one  or 
the  other  of  the  various  funds 
now  established. 

The  Forum  was  sponsored  by 
Investment  Distributors  Limited, 
and  through  them  by  Common¬ 
wealth  International  and  Leverage 
Funds.  Substantial  interest  how¬ 
ever  was  also  shown  by  distribu¬ 
tors  of  Canadian  Investment 
Fimd  and  of  Mutual  Accumulat¬ 
ing  Fund  the  latter  a  newcomer 
with  strong  growing  power,  cen¬ 
tered  in  British  Columbia. 

Once  again  the  agenda  was  high¬ 
lighted  by  speakers  from  the  Unit¬ 
ed  States,  representing  the  top  I 
experts  in  the  vast  growing  mu-  i 
tual  funds  industry  in  that  coun-  j 
try.  I 

Attendance  Above  Expectations  | 

While  the  professional  meetings 
naturally  dealt  with  the  mechanics 
of  selling  and  distribution,  chief 
interest  was  centered  around  the  i 
first  public  forum  ever  held  on  this 
matter  in  Canada.  | 

The  attendance  there,  of  men  I 
and  women  from  all  walks  of  life,  I 
exceeded  expectations  and  the  fact  j 
that  Canadians,  particularly  of  j 
smaller  means,  are  in  search  of  a  i 
new  investment  medium  w  a  s  | 
proven  by  the  attention  with  which  ; 


both  speakers  and  question- 
1  answerers  were  received. 

I  An  exhibit  provided  by  some 
;  forty  of  Canada’s  outstanding  in- 
j  dustries  was  a  feature  of  the 
I  public  forum.  Although  a  long 
I  standing  practice  in  the  United 
I  States,  this  means  of  identifying 
investment  securities  with  the 
!  products  and  services  of  the  com- 
I  panies  to  which  they  relate  has 
j  not  been  employed  as  much  as  it 
1  might  have  been  in  Canada  so  far 
j  If  investments  and  investment 
policies  are  to  be  taken  out  of  the 
I  realm  of  mystifying  things  for  the 
;  average  man  and  woman,  no  bet¬ 
ter  means  can  be  employed.  There 
,  is  little  doubt  that  if  the  public 
j  forum  was  such  a  success,  it  was 
j  at  least  in  part  due  to  the  fact  that 
I  the  large  exhibits  were  of  such 
-  an  attractive  nature. 


Mutual  funds  have  a  place  in  ' 
the  problem  of  every  firm  which  i 
does  a  retail  business.  This  is  a 
statement;  I  shall  try  to  support  , 
it.  ! 

The  mutual  fund  business  is  eco-  i 
nomically  sound,  socially  desirable  i 
and  professionally  profitable.  Al¬ 
though  some  firms  will  find  it 
wise  to  emphasize  mutual  funds  | 
more  strongly  than  others,  none  | 
can  afford  to  ignore  them. 

Mutual  fund  shares  constitute 
one  of  the  best  all-round  invest-  i 
ments  that  can  be  obtained  any¬ 
where,  so  you  are  bound  to  en-  ; 
hance  your  reputation  and  improve  ; 
your  position  by  distributing  them. 
The  activity  will  boost  the  firm’s  ‘ 
profits  and  the  earnings  of  its  re-  ; 
presentatives,  and  this  will  make  it  ' 
possible  to  attract  a  higher  type  ’ 
of  man-power  into  our  profes¬ 
sion.  which  is  badly  needed. 

Serving  the  Investing  Public 

Consider  briefly  the  varying  ' 
needs  of  the  people  whom  you  seek 
to  serve.  Although  many  do  not 
require  the  advantages  and  con- 
!  veniences  that  mutual  fund  shares  | 

!  provide  and  others  may  not  be  : 

I  suited  temperamentally  to  the 
j  ownership  of  them,  nevertheless.  ' 

1  there  is  no  question  but  that  fund 
shares  meet  the  needs  of  large  . 

I  numbers  of  investors  better  than  ■ 
i  anything  else.  Funds  are  not  the  ; 
proper  thing  for  persons  who  ' 
make  trading  activities  their  hob¬ 
by  and  for  seif-styled  market  ex-  | 

1  perts  who  think  they  can  "make  ! 
i  a  killing”  quickly. 

!  On  the  other  hand,  mutual  funds  | 

I  are  the  ideal  investment  medium 
j  for  the  many  millions  of  people  I 
:  who  lack  both  the  training  and  the  ‘ 
experience  to  -select  and  supervise 
!  a  group  of  stocks  and  bonds.  These 
,  people  require  professional  guid- 
'I  ance  in  handling  their  money,  but  I 
I  most  of  them  do  not  have  sufficient 
means  to  justify  retaining  invest- 
!  ment  counsel.  The  mutual  fund  is 
i  the  logical  answer  to  their  prob¬ 
lems  and  it  is  equally  suited  to  the 
needs  of  personS'who  are  so  busily 
engaged  in  conducting  their  busi¬ 
nesses  and  professions  that  they  ' 
cannot  spare  the  time  to  do  the  ’ 
detail  work  involved  in  taking  care 
of  a  list  of  investments,  making 
I  repeated  trips  to  a  safe  deposit 
'  box,  receiving  and  accounting  for  ' 
a  multitude  of  dividend  checks, 
preparing  tax  records,  etc. 

Finally,  consider  the  problems  of  ; 
organizations  .such  as  churches,  in¬ 
stitutional  homes  and  schools,  col¬ 
leges,  corporations,  estates,  etc., 
all  of  which  are  exploring  the  pos-  : 
sibilities  of  improving  the  return  | 
on  their  portfolios.  Mutual  funds 
make  it  possible  for  them  to  ben-  : 
efit  from  the  ownership  of  equities  , 
without  incurring  the  risks  of  se¬ 
lecting  and  managing  a  list  of  in¬ 
dividual  issues. 

I  have  talked  with  dealers  all 
around  the  country  about  their 
experiences  with  mutual  funds, 
and  I  know  of  no  firm  which  has 
abandoned  the  business  after  giv¬ 
ing  it  a  fair  trial.  Isn’t  that  the  , 
proof  of  the  pudding  ? 


Profit  and  Loss  Consideratloiis 

The  margin  of  profit  to  the  deal* 
er  -  distributor  of  mutual  fund 
shares  is  eminently  satisfactory, 
very  much  greater  in  fact  than 
the  profit  on  the  general  run  of 
business  that  passes  through  s 
trading  or  o\er-the-counter  de¬ 
partment.  Most  firms  are  handl¬ 
ing  a  great  many  routine  security 
transactions  at  a  loss  and  more 
and  more  of  them  are  waking  up 
to  the  fact  that  the  servicing  of 
some  clients  through  the  medium 
of  mutual  funds  will  not  reduce 
volume  in  the  type  of  business  that 
is  being  done  profitably.  On  the 
contrary,  it  will  make  it  possible 
to  serve  many  clients  at  a  profit 
instead  of  a  loss. 

There  are  other  dollars-and- 
cents  advantages  of  the  fund  busi¬ 
ness  which  are  not  so  readily  ap¬ 
parent.  For  one  thing,  there  is  less 
overhead  in  distributing  mutual 
funds  than  m  anything  else.  One 
statistician  can  keep  a  close  check 
on  all  the  mut  ial  funds  in  which 
a  firm'  is  interested.  Trading  de¬ 
partment  expense  is  virtually  nil 
because  one  order  clerk  can  take 
care  of  all  the  business  trans¬ 
acted  by  a  large  number  of  sales¬ 
men.  No  inventory  is  required,  so 
no  capital  is  tied  up  in  positions, 
and  there  is  no  risk  of  inventory 
losses.  Everyone  will  recognize 
the  importance  of  these  points. 

Doing  a  fund  business  will  not 
rc.sult  in  the  lo.«s  of  revenues  be- 
cnu.=e  of  the  ic.istaken  notion  that 
"money  is  frozen"  —  ask  any  good 
salesman,  like  Al  Stalker  of 
Shields  &  Co.,  how  much  radiation 
and  repeat  business  he  gets  in  the 
course  of  .a  year  —  and  the  people 
who  should  invest  in  funds  are  not 
traders  anv-way.  Bear  in  mind  that 
mutual  fund  portfolios  are  not 
static.  The  report  of  the  Invest¬ 
ment  Companies  Committee  sub¬ 
mitted  at  the  I.  B.  A.  Convention 
last  December  revealed  that  “in 
1948  mutual  funds  sold  20':o  of 
the  average  value  of  their  port¬ 
folios  for  the  purpase  of  reinvest¬ 
ing  in  other  i.ssues  —  compared 
with  the  le';,  turnover  in  value  of 
all  shares  listed  on  the  New  York 
Stock  Exchange.”  The  firms  which 
engage  in  the  distribution  of  shares 
of  a  fund  may  expect  to  partici¬ 
pate  in  the  brokerage  busine.ss 
which  arises  from  its  normal  in-, 
vestment  activities.  It  is  not  ne¬ 
cessary  for  a  firm  to  specialize  in 
the  mutual  fund  business  in  order 
to  enjoy  its  advantages.  Some 
firms,  such  as  Kidder,  Peabody  & 
Co.  in  New  York,  have  segregated 
it  in  a  special  department,  but  that 
is  not  especial  department,  but 
that  is  not  ewsscntial.  The  mutual 
fund  business  need  not  interfere 
with  any  other  established  actiid- 
ty  of  a  firm  v/hether  it  be  muni¬ 
cipals,  the  commission  business,  a 
trading  department  or  "special 
situations.” 

’fhe  fund  business  can  be  added 
to  the  other  activities  of  a  firm 
and  made  an  integral  part  of  them. 
Of  course,  the  time  may  come 
when  some  members  of  a  large  or- 
( Continued  on  page  9) 
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I  I  lagement  can  be  seen  in  the  profits  on  investments.  Most  of  common  stocks  than  is  usual  for  be  recorded,  with  likelihood  that 

^OI11lllOI1WG3lth  IHT6rff13TlOI18l  I  changes  that  have  taken  place  in  the  cash  income  is  distributed  to  this  type  of  fund.  Hhe  charter  investment  portfolio  will  contain  I 

the  list  of  holdings  due  to  the  the  shareholders  In  the  form  of  provisions  lay  considerable  stress  al  larger  ratio  of  common  stock 

The  second  largest  open-end  to  keep  its  funds  invested  in  the  \yj(jg  changes  in  market  conditions  dividends.  The  capital  gains  which  upon  income  and  for  that  reason  holdings, 
fund  in  Canada,  this  company  was  t  more  attractive  types  of  securi-  years.  are  realized  from  time  to  time  are  the  management  has  tended  to  Investors  Mutual  of  Canada  I 

formed  in  1933.  The  growth  of  the  ties  which  give  promise  of  provid-  Dividend  Record  added  to  surplus  and  to  the  extent  seek  out  investments  in  the  higher  Ltd.,  was  incorporated  under  The  I 

fund  was  very  slow  in  the  early  j  ing  some  capital  gain.  Changes  rpjjg  company  has  paid  regular  that  they  exceed  current  expenses,  income  group.  Dominion  Companies  Act.  The  au- 


Steel  Output 
Sets  Record 

New  York.  —  The  greatest  pro¬ 


yield  1,934,900  tons  of  Ingots  and 
castings  with  operations  only  a 
shade  below  the  previous  week  at 
101*4  per  cent  of  theoretical  capa¬ 
city. 

Last  week  the  yield  was  1,940,- 


woo  vcijr  oiuw  ui  Liie  cai ly  |  iiig  suiiic  ..ttpitai  gai...  company  has  paid  regular  that  iney  exceed  current  expenses,  income  group.  Dominion  Companies  Act  The  au-  gicai.es l  pi o-  '  i,  fh  * 

years  and  by  1943  the  net  assets  ^  are  made  in  the  holdings  from  quarterly  dividends  since  forma-  they  add  to  the  net  asset  value  of  At  the  end  of  the  fiscal  year,  thorized  capital  of  the  company  ‘^“‘^^ion  of  steel  for  ingots  and  800  This  marks  the  seventn 

Were  still  less  than  half  a  million  I  time  to  time  to  achieve  this  end.  ^on.  Payments  have  been  in-  the  shares.  April  30,  1948  (last  for  which  consists  of  10000000  special  castings  in  history  is  forecast  for  i  “  ‘V' 

<*oHars.  Management  creased  steadily  in  past  3  years  Redeemable  full  figures, are  available),  invest-  shares  and  1  000  common  shares  month  of  May  by  the  Amer-  above  theoretical  capacity.  A 

Since  1943  the  shares  have  been  ,  q.^g  investment  policy  is  super-  from  16  cents  a  share  in  1947  to  The  shares  may  be  tendered  to  ments  were  distributed  59%  in  ^11  of  the  par  value  of  $1.00.  The  Institute.  |  month  ago  the  rate  was  lOO.Z 

widely  introduced  to  the  invest-  '  ^  directors  and  18  cents  a  share  in  1948  and  19  the  company  at  any  time  for  re-  common  stocks,  40%  in  preferred  special  shares  and  the  common  The  past  two  weeks  have  seen  production  1,9  U,000 

ing  publi^  and  have  been  'W'ell  re-  investment  Distributors  Lim-  cents  a  share  in  1949.  First  2  demption.  The  redemption  price  stocks  and  1%  in  bonds.  This  re-  3}i0,fes  arc  identical  in  every  re-  previous  production  records  shat- 
ceived.  The  total  value  of  the  ^gj  ^,3^  acts  as  the  quarterly  payments  this  year  is  determined  by  computing  the  presented  a  considerable  change  gpgct  except  for  the  right  of  re-  tered  in  the  steel  Industry.  Last 

fund  has  increased  rapidly  during  wholesale  selling  agent.  Most  of  amounted  to  9  cents  as  against  8  net  value  of  alt  toe  assets  after  from  the  previous  year  when  only  demption  at  the  option  of  the  hold-  week  the  industry  worked  at  101.8  Television  is  using  larger  quan- 

the  directors  are  professional  fin-  cents  in  1949.  deducting  the  liabilities,  and  then  45%  was  in  common  stocks.  The  gp  which  is  enjoyed  only  by  the  per  cent  of  capacity  to  turn  out  a  titles  of  rolled  nickel,  with  indica- 

1949  the  net  asset  value  was  in  j^g„  ^^3  expected  to  The  company  makes  a  practice  dividing  this  net  asset  figure  by  highest  year -end  figure  for  com-  special  shares.  Only  the  special  record  1,940,600  tons  of  steel  and  tions  that  the  amount  will  conti- 

excess  of  Sb-i  million,  again  of  |  j^^^g  intimate  knowledge  of  of  charging  all  of  its  operating  ex-  the  number  of  shares  outstanding  mon  stock  holdings  was  in  1940  shares  will  be  offered  to  the  pub  the  current  week  is  expected  to  nue  to  increase, 

about  $2.9  millions  over  1948  fi-  i  Canadian  financial  matters.  The  penses  to  the  surplus  arising  from  at  the  time.  when  69%  of  the  total  assets  were 

gure.  During  the  year  1948,  the  |  remainder  of  the  board  of  direc-  - - - common  stocks.  As  at  October  Securities  owned  bv  fund  are 

number  of  shares  outstanding  in- '  j^rs  comprise  industrialists  and  ^  a  >  .  ■■  ■  31st  last,  portfolio  showed  a  ...t.u  i 

creased  by  a  most  300.000  making  j  ^^her  professional  men.  Canadian  InYeStment  Fund  farther  increase  in  proportion  of  ComPa^ft  W  ^  i  I - 1 

the^  total  outstanding  at  the  _end  ^p  to  end  of  last  year  a  man-  _ common  stocks  held  to  67.5  per  rManS.'Tder  a  SisTod-  I 


Canadian  Investment  Fund 


Securities  owned  by  fund  are 


31st  last,  portfolio  showed  a  .  „  ^  *  #  i  * 

further  increase  in  proportion  of 

.fn.ii,  u.i/ «7  «  the  Royal  Trust  Company  at  Win- 


Of  the  year  1,125,578  shares  and,  !  ag-gment  fee  equal  to  3'16  of  1%  |  .u  ‘  ‘  .  •  .  *  .  j  I  u  i  u  <  *  "  ^  *«=-  iar.  Agreement  I 

In  1949  increase  in  number  of  J  dai,v  average  net  asset  investment  fund  well  known  business  men.  A  man-  presented  bank,  life  insurance  and  Agreement.  ! 

Shares  outstanding  was  over  625,-  value  pavabie  quarterly  was  di-  Canada  having  all  the  features  agement  fee  equal  to  *4  of  1%  of  company  shows.  Ip  accordance  with  legislation  , 

000,  total  at  end  of  year  being  1,-  between  Investment  Distri-  ®  modern  open-end  fund.  A  re-  the  net  asset  value  is  payable  quar-  Diversified  recently  passed  by  the  Parliament  | 

*52,657.  Expansion  continued  dur-  hntors  and  the  board  of  directors  markable  rate  of  growth  was  re-  terly,  divided  between  Calvin  Bui-  .  ...  different  isaneq  Canada,  the  company  has  elect- 

.„s  fir.t  quarter  «f  t»i.  year,  i  «I  4  S  I  corded  In  the  early  year,  of  opera- [  .ock  ^d  the  board  of  director,.  „e^. «  "al  corporation 

number  of  shareholders  at  end  of  i  pgr  cent  annually  was  reduced  to  ^  wide-spread  |  Although  the  company  is  pnma-  j.  ^  jj  ^  ^  under  Part  I  of  the  Dominion  In- 

March  being  up  at  2,050.913  and  beginning  of  Popular  interest  in  the  stock  mar-  rily  interested  in  common  stock  in-  ,  October  31st  too  mimhor  had  I®*"  taxation 

total  net  assets  being  at  a  new  |  t^is  vear  arising  from  Since  At  the  end  of  1939,  after  a  vestments,  other  types  of  securi-  wS  lu  Z  The  result  of  such 

high  peak  of  $7,608,265.  !  of  lower  expense  ratio  p’®*’®  ®®''®p  y®^''®  I‘®®  p*’®  ^®*^  I*'®"’  I'*”®  I®  I’”’®  p®'  one  —  Standard  Oil  of  N  J  —  ®*®®I‘®p  I*®  to  entitle  its  In- 

Method  of  Operation  Diversification  of  Holdings  '’‘ty.  the  net  assets  exceeded  $10  cording  to  toe  management's  ap-  Canadian  issues,  ’  ‘  dividual  shareholders,  resident  in 

.  The  object  of  the  company  is  to  At  the  end  of  1949  the  com-  P^»>ioP-  Management  is  provided  by  toe  ® 

operate  primarily  as  a  common  pany's  resources  were  invested  in  The  growth  was  retarded  during  of  1949,  the  investments  v^ere  div-  p^j^vd  of  directors  assisted  by  the  *^*®®ived  by  its 

•tock  fund,  having  the  bulk  of  the  !  82  different  securities  represent-  the  early  years  of  the  war  but  the  ided  as  follows:  Investment  Research  Department  ®PP*'®POiaers  in  such  year, 

resources  Invested  in  a  diversified  !  in?  a  fair'y  comprehensive  cross  upward  trend  was  soon  resumed.  %  Of  No.  Of  j,pg  company.  The  directors  In-  - 


common  stocks  held  to  67.5  per  .  j 

The  company  was  formed  in  i  of  directors  which  includes  many  ggnt,  of  which  over  5  per  cent  re-  T  P®*’’  *4aPit®®a>  under  a  Custod- 


operate  primarily  as  a  common  '  pany's  resources  were  invested  in  The  growth  was  retarded  during  or  tne  inye, 

•tock  fund,  having  the  bulk  of  the  1 82  different  securities  represent-  the  early  years  of  the  war  but  the  *ded  as  follows: 
resources  Invested  in  a  diversified  !  ing  a  fair'y  comprehensive  cross  upward  trend  was  soon  resumed, 
list  of  marketable  common  stocks,  j  section  of  business.  The  distri-  Growth  during  the  past  2  years  f  n 

Borrowing  money  for  any  purpose,  i  bution  by  type  of  security  was:  has  been  spectacular.  In  1948  Dom.  Govt.  Bon 

buying  on  margin,  and  selling  j  %  Of  No.  Of  number  of  shares  outstanding  in-  Can.  Pf^ 

short  are  prohibited. 


Dorn.  Govt.  Bonds 

11.15 

5 

Can.  Pfd.  Stock 

5.71 

8 

Can.  Com.  Stocks 

69.19 

53 

U.S.  Com.  Stocks 

13.95 

16 

100 

82 

Growth  during  the  past  2  years  Holdings  Issues  elude  business  and  professional 

has  been  spectacular.  In  1948  Dom.  Govt.  Bonds  16.23  3  men,  several  of  whom  have  speci- 

number  of  shares  outstanding  in-  Can.  Pfd.  Stocks..  3.52  12  financial  or  research  back- 

Holdings  issues  I  by  ®^ut  380,000  to  a  total  Can.  Com.  Stocks.  66.29  54  ground. 

3s  11.15  5  of  just  over  3.1  million  and  total  U’S.  Com.  Stocks.  13.96  12  ir^,.  manaaromAnf  aanrioaa 


men,  several  of  whom  have  sped-  I  Mutual  Funds 

fic  financial  or  research  back-  .  . 

ground.  (Continued  from  page  7) 

For  their  management  services, 

the  directors  are  paid  a  joint  re-  sored  mutual  fund  avaids  any 
numeration  equal  to  of  1%  per  direct  connection  with  another  cor¬ 


net  assets  by  about  $1.9  million  to  - -  the  directors  are  paid  a  joint  re-  sored  mutual  fund  avaids  any 

I  just  short  of  $14.5  million.  During  100.00  81  numeration  equal  to  *4  of  1%  per  direct  connection  with  another  cor- 

I  1949  number  of  shares  outstanding  j  Over  the  longer  term,  there  was  annum  on  the  first  million  dollars  poration,  toe  very  terms  of  toe 
j  ro.se  practically  2  million  to  5.08  i  quite  extensive  changes  in  the  list  qj  assets  and  %  of  1%  per  annum  charter  under  which  the  mutual 
million  while  total  net  assets  gain-  |  uf  securities  held.  From  1939  to  all  assets  In  excess  of  one  mil-  fund  operates  give  no  opportunity 


the  shareholders.  However,  the  -  —  ro.se  practically  2  million  to  5.08  :  quite  extensive  cnanges  m  me  ust  of  assets  an 

tompany  through  the  constant  su-  |  100  82  |  million  while  total  net  assets  gain-  |  uf  securities  held.  From  1939  to  on  all  asset' 

pervision  of  its  holdings,  attempts  '  The  effect  of  supervised  man-  I  ed  $10.8  million  and  amounted  to  I  1948,  the  holdings  in  eight  Can-  ijon  dollars. 
.  $25,318,567  at  end  of  year,  ad'sn  common  stocks  were  sold  Dh 


Dividend  Record 


for  investment  company  control 
of  a  business  corporation.  The  av- 


"INVESTMENT 

MADE  EASY" 

This  17  page  b'oolclet  has  been  used  by  dealers 
for  several  years  in  order  to  present  to  clients,  in 
simple  language,  the  advantage  of  holding  Invest¬ 
ment  Trust  and  Mutual  Fund  shares. 

Single  copies  .25e 

Prices  in  quantity  on  request 

W.  GRANT  THOMSON 


Wide  expansion  continued  j  while  investments  were  made  in  company  has  paid  dividends  erage  fund  cannot  invest  more 

through  first  quarter  of  this  year,  twenty-four  additional  issues.  Most  ,egularly  since  incorporation.  The  Iban  5  per  cent  of  its  assets  in 
shares  outstanding  increasing  636,-  j  the  other  holdings  were  increas-  payments  per  share  for  each  fiscal  Ibe  securities  of  any  one  company, 
630  during  3-month  period  to  5,-  ®<I  decreased  during  the  period,  yg^^j.  j,ave  been:  nor  can  it  hold  more  than  a  spe- 

714,640  and  total  net  assets  by  Among  the  U.S.  common  stocks,  2^3.^  .  jgg  cified  proportion,  usually  a  maxi- 

over  $3,124,000  to  $28,443,000.  It  f'x  were  sold  entirely,  five  new  1935  .  jgg  mum  of  10  p.c.  of  the  outstanding 

will  be  noted  that  total  net  were  issues  were  added,  and  other  293g  .  20c  securities  of  any  one  corporation. 

practically  doubled  between  close  changes  in  amounts  held  were  ^937  .  22c  recent  development  in  the 

of  1948  and  end  of  first  quarter  made.  1938  27c  Mutual  Fund  field  is  the  thrift 

this  year.  Because  of  the  rapid  m-  Dividend  Record  j939  .  22c  nipn  urhinv. 

crease  in  operations,  company  The  company  follows  a  general  1940  .  22c  *i._  j_.I _ _ _ *. 


found  It  necessary  to  obtain  ap-  policy  of  distributing  most  of  its 
'  proval  during  1949  for  an  addition  cash  income  in  the  form  of  divi- 
!  of  100  per  cent  in  outstanding  dends,  and  charging  most  of  its 
j  capital  to  10  million  from  5  mil-  expenses  to  profits  on  security 
i  lion  shares.  sales.  As  a  general  practice, 

!  Common  Stock  Fund  ®'l  security  sales  are  not 

^  distributed  to  shareholders  but  are 

,  The  company  operates  as  a  com-  accumulated  as  earned  surplus  and 
I  mon  stock  fund  with  restrictions  ^^g  reflected  in  the  net  asset 
j  as  to  toe  amount  that  may  be  in-  ,  of  the  shares 
vested  in  any  one  security.  Bor-  hpp'n  naid  re^i- 


Dividends  have  been  paid  regu- 


rowing  money  for  any  purpose,  each  quarter  since  the  initial 

buying  on  margm  selling  |  dividend  Mav  1,  1933.  Total  an- 

short  are  prohibited  by  toe  charter.  I  payments  per  share  have 


Box  354 


—  Chatham,  Ont. 


Each  share  of 

Corporate  Investors  Limited 

represents  a  pro  rata  interest  in  all  securities 
owned  by  the  Company 

The  Investment  Portfolio  includes  the  securities 
of  over  100  of  Canada's  leading  Corporations  — 
Industrial,  Financial,  Utility,  Merchandising  and 
Mining 

The  plan  provides  the  safest,  simplest  way 
to  benefit  from  Canada's  Growth  and 
secure  adequate  diversification  through 

ONE  DEPENDABLE  SECURITY 

Corporate  Investors  Limited 

founded  in  1931,  is  controlled 
and  operated  by  Canadians 


M  ackellar  S  ecurities  L  iitiited 

NATIONAL  DISTRIBUTORS 

25-27  Melinda  St.,  Toronto 

for  full  iiifoniiation 
or  ask  your  ozi'n  security  dealer 


Dividends  hove  been  paid  Centinneiisly 
Since  their  inception,  August,  1933 


The  policy  is  to  provide  balanced  ! 
diversification  of  the  funds  of  the 
company  by  investing  in  a  wide 
I  list  of  well  selected  marketable  se¬ 
curities. 

In  making  the  selections,  a  bal- 
,  ance  is  sought  between  adequate 
income  and  appreciation  possibi- 
.  j  lities.  Changes  in  the  holdings  are 
I  made  from  time  to  time  to  take  I 


;ar  have  been:  nor  can  it  hold  more  than  a  spe- 

1934  .  16c  cified  proportion,  usually  a  maxi- 

1935  .  18c  mum  of  10  p.c.  of  the  outstanding 

1936  .  20c  securities  of  any  one  corporation. 

.  ^2®  A  recent  development  in  the 

.  ^I®  Mutual  Fund  field  is  the  thrift 

.  ^^®  savings  plan,  by  terms  of  which 

.  ^^®  the  small  investor  may  engage  to 

.  ^®®  deposit  a  specific  monthly  sum, 

I®  „  .  26 /2C  ^hich  shares  of  A  fund  are 

.  accumulated.  The  investor  can, 

.  ^®®  if  so  desired,  reinvest  and  com- 

.  ^®®  pound  dividends  on  shares  held; 

.  ,,,®  this  is  an  attractive  medium  for 

.  ®  building  up  an  estate  for  future  ' 

\mI  •'“'“j'-  I 

1950  .  38c  The  appeal  of  the  Mutual  Fund  I 

- to  the  small  Investor  is  obvious, 

I  _  m  but  significant  is  the  extent  to 

LGVGrSQO  rUHCl  which  it  is  being  used  by  the 

.  „  -  .  „  .  , . ,  larger  investor.  Insurance  com- 

Lever^e  Fund  of  Can^a  Ltd.  ^g^j^g  gg^g^gg  g^  ^ 

ares  _of  which  were  offered  to  the  holders  of  Mutual  Fund  shares 


INVESTORS  AAUTUAL 

OF 

CANADA  LTD. 

A  BALMKED  MUTUAL  RHW 
Offers  Investors 

*  Careful  selection  of  securities  by 
professional  management. 

•  Broad  diversification  of  investments 
in  leading  Canadian  Companies. 

•  Ready  marketability  —  through  re¬ 
demption  of  shares  at  net  asset  value. 

*  Reinvestment  of  dividends  at  net  asset 
value. 

PROSPECTUS  OIVINO  PULL  DHAILS  UPON  REQUEST 


DIRECTORS 


W.  J.  BENNETT,  Ottawa 
E.  B.  CRABB,  Mlnnoapelit 
e.  H.  HEES,  Terento 
T.  O.  PETERSON,  Winnipog 


I.  PITBLADO,  K.C.,  Wiimipof 
R.  W.  PURCELL,  Cltvtl«n* 
A.  ROOERS,  Mentroal 
6.  S.  SMITH,  WInnIpag 


Leverage  Fund 


shares  of  which  were  offered  to 


public  in  January  of  this  year.  Is  ^^g  y^^g^  gt^tg,  ^^^g  the 
associated  with  the  older-estab-  „  „gg„t  developments  in 

hshed  Commonwealth  Internation-  Canadian  field  it  may  be  confi- 
al  CoiT.  and,  Ike  the  latter,  re-  jg„j,y  ^^at  a  similar 

tains  the  servl^  of  Investment  trend  may  be  looked  for  in  this 
Distributors  Ltd.  in  an  advisory  ^-^g^  ^^g  ^^gg^ 

capacity. 


Affiliatad  with 


INVESTORS 

SYNni(C|^<E; 


HEAD  OPPICE  —  WINNIPEG  —  OPPICES  IN  PRINCIPAL  CITIES 
DISTRIBUTORS  AND  INVESTMENT  MANAGERS 


maae  irom  nine  uo  Lime  lo  laae  1  During  1949,  at  toe  request  of  Fund  has  authorized  capital  of 
advantage  of  investment  opportu-  |  n^^^y  of  the  dealers  handling  C.I.F.  ®  million  common  shares  and  100 
nitles,  but  toe  company  does  not  gj^g^g^  Calvin  Bullock  Ltd.,  an-  t*®!®*'*'®'!  shares,  both  of  $1  par 
speculate  with  the  hope  of  making  noungg’d  a  Thrift  Plan  which  oper-  value.  Deferred  shares  are  not 
large  capital  gains  at  the  risk  of  g^g^  along  the  lines  of  the  bank  r®de«mable  and  may  be  issued  only 
security  and  income.  Christmas  Club,  provides  an  op-  approval  of  common  Share- 

Management  portunity  for  the  small  investor  to  I'oW®*'®- 

General  management  is  provid-  accumulate  shares  on  a  regular  first  mutual  fund  of  its 

ed  by  Calvin  ullock,  a  New  York  monthly  payment  basis.  Although  Cjmada,  it  will  employ  the 

firm  which  specializes  in  the  man-  put  into  operation  only  at  the  end  leverage  method  in  which  the 
agement  of  investment  company  of  last  year,  the  plan  already  has  resources  of  its  shareholders  will 
funds;  and  by  a  Canadian  board  been  an  established  success.  *’®  s^ugmented  by  borrowed  money 

to  increase  both  income  and  cap- 

- ital  appreciation. 

Mutual  Accumulating  Fund  inf" 

j  Mutual  Accumulating  Fund,  or-  reinvestment.  Total  annual  costs  successful  record  of  operations 
ganized  December  30th,  1949,  is  should  average  no  more  than  *4  of  over  a  period  of  years,  Leverage 
an  open-end,  supervised,  semi-  1%,  perhaps  less.  Fund  will  have  the  advantage  of 

fixed,  internal-compounding  invest-  Fund  does  not  specialize  in,  nor  ®ooP®ration  of  managers  of  that 
ment  trust  with  headquarters  in  lean  to,  any  particular  group  of  organization  through  being  kept 
Vancouver.  industry.  The  object  is  to  obtain  changes  in  its 

Manager  of  Fund  is  Mutual  as  broad  a  selection  of  Canadian  .  ■c'  i,  .1 

Funds  Management  Corp.  Ltd.  and  industry  as  quality  will  permit.  “f®st  reports  Fund  had  a 

distributor  is  The  Western  City  Co.  This  is  necessary  for  proper  oper-  Po^’tfouo  comprising  investment 
Ltd.,  which  owns  all  outstanding  atlon  of  the  dollar-value-balance  ^  common  stocks,  all 

shares  of  management  company,  formula,  which  tends  to  take  ad-  ®I  fr*” 

Investments  are  restricted  to  a  vantage  of  the  divergent  cyclical  ,  ®"  ^  *  was  an 

:  stated  list  of  Canadian  stocks  and  trends  of  the  various  industry  ’®*I**I  dividend  of  3  cents  a  "hue 
i  bonds  and,  when  Fund  was  com-  groups.  Fund  invests  only  in  com-  on  stock.  If  wm  pointed 

i  menced  in  January  of  this  year,  mon  stocks  and/or  convertible  declaring  the  dividend  that, 

!  approximately  3  per  cent  of  the  preferreds,  and  highest  grade  accordance  with  the  mutual  na- 
assets  were  invested  in  each  of  33  bonds.  Bonds  v.’ill  be  included  only  ®  ®  f®nd,  directors  plM 

securities  included  in  list  of  50.  at  times  when  toe  yields  from  com-  ®  ®  nbute,  as  c  ose  y  as  po^ible. 

As  at  May  18th  net  invested  mon  stocks,  as  a  whole,  are  un-  the  net  annual  income  as  dividends 
assets  of  Fund  amounted  to  $193,-  attractively  low  thereby  indicating  therefore,  tMt  first  dividend 

365  and  there  were  outstanding  an  over-inflated  condition  in  the  "®';  necessarily  indicate  the 

19,329  shares  owned  by  approxi-  stock  market.  This  is  called  a  of  future  quarterly  payments, 

mately  312  shareholders.  A  month-  bond  -  stock  -  yield  -  ratio  formula. 

ly  pajnment  plan  was  instituted  Funds  held  in  bonds  are  later  iMWActAPC  lUllRf'IBflil 
I  with  inauguration  of  fund  and  it  is  transferred  into  common  stocks  fTlUTUal 

stated  that  a  good  proportion  of  when  stock  yields  arc  again  at-  Investors  Mutual  of  Canada 
current  shareholders  are  purchas-  tractive.  This  formula  does  not  Ltd.,  established  in  February  of 
ing  their  shares  on  this  basis.  presume  to  effect  any  advantage  this  year  is  associated  with  In- 
Cost  of  acquisition  is  6%  per  other  than  preventing  stock  pur-  vestors  Syndicate  of  Canada  Ltd., 
cent  of  the  offered  price  on  pur-  chases  at  historical  peaks.  which.  In  turn,  is  a  wholly  owned 

chases  up  to  $14,999  scaled  down-  The  current  portfolio  of  thirty-  subsidiary  of  Investors  Diversified 
wardly  to  4%  on  single  purchases  three  stocks  will  be  expanded  to  Services,  formerly  Investors  Syn- 


Mutual  Accumulating  Fund 


Investors  Mutual 

Investors  Mutual  of  Canada 


of  $50,000  and  over.  include  more  of  the  fifty  st 

All-inclusive  operating  costs  are  as  capital  of  the  fund  grows. 

fixed  at  1/lOth  of  1%  of  the  net  _ - — 

asset  value  quarterly,  and  an  _  ,  _ 

amount  equal  to  l/40th  of  1%  of  GOrP  O  lUVOStO 

the  net  value  quarterly  on  dividend  ” 


A  Single  Purchase  of 

Canadian  Investment  Fund 

— makes  you  a  part  owner  of  54  of  Canada's 
strongest  Companies,  13  leading  American 
Companies  and  Government  of  Canada 
Bonds. 

For  a  list  of  these  companies  and  complete 
details  of  this  popular  investment,  fill  in 
and  mail  the  accompanying  coupon. 


Al.ilner,  Ro55  &:  Co. 


^^QmbcrB  of 
The  Investment  dealers*  Association  of  Canada 
S30  BAY  STEEET  -  WA.  1701  -  TORONTO 
Hamilton  Brantford  Windsor  Brampton 


include  more  of  the  fifty  stocks  dicate,  of  Minneapolis.  Investors 
as  capital  of  the  fund  grows.  Syndicate  acts  as  distributor  for 

- - —  Investors  Mutual  shares  and  In- 

^  f  m  M  vestors  Diversified  manages  the 

0  InVGSTOrS  I*****!'  Latter  manages  resources 
^  of  over  $700  million  and  also  man- 

This  company  was  formed  in  ages  Investors  Mutual  Incorpo- 
1931.  However,  it  was  not  origi-  rated,  the  largest  open-end  bal- 
nally  incorporated  as  an  open-end  anced  mutual  fund  in  the  United 
company.  In  1938,  supplementary  states. 

letters  patent  divided  the  capital!-  Fund  was  formed  in  February 
zation  into  Class  “A”  and  Class  ^th  an  investment  of  $105,000  by 
"B”  shares  In  order  to  provide  investors  Syndicate  of  Canada 
shareholders  with  a  redemption  and,  after  2*4  months  of  opera- 
privilege.  tion,  had  total  net  assets  of  over 

In  1945,  the  par  value  of  toe  $650,000.  It  is  a  balanced  fund 
shafes  was  reduced  from  $5.00  per  and,  at  that  time  (2  *4  months 
share  to  $1.00  per  share  so  that  after  orgsuiization)  portfolio  com- 
the  general  organization  of  toe  prised  22  common  stocks  repre¬ 
company  is  now  comparable  to  sentlng  22  per  cent  of  total  mar- 
the  two  other  open-end  companies,  ket  value,  16  preferred  stocks  re- 
The  1,000  Class  “B’’  shares  are  not  presenting  20.93  per  cent,  8  bonds 
redeemable  and  are  held  by  the  representing  15.93  per  cent  and 
management  group.  The  Class  cash  representing  6.62  per  cent. 
"A"  shares  are  redeemable  at  net  Fund  is  now  registered  for  sale 
asset  value  when  tendered  by  a  of  shares  in  7  provinces,  only  ex- 
shareholder  for  liquidation.  ceptions  being  Nova  Scotia,  P.E.I. 

Method  of  Operation  and  Newfoundland. 

Although  generally  classed  as  a  First  fiscal  year  of  Fund  will 
common  stock  fund,  the  company  not  end  until  October  Slat,  1950 
has  tended  to  invest  a  somewhat  and  indications  are  that,  by  then, 
smaller  part  of  its  resources  in  considerably  further  growth  will 


Through  the  Years,.. 

.  .  .  many  thousands  of  Canadians  have  place^ 
their  confidence  in  the  services  of  Investors  Syndi¬ 
cate  of  Canada  Limited. 

The  Company  issues  a  variety  of  money  accum¬ 
ulation  plans,  ranging  in  term  from  six  to  twenty- 
five  years,  also  single  payment  certificates.  All 
carry  annuity  privileges. 

Investors  Syndicate  of  Canada,  Limited,  is  distri¬ 
butor  and  Investment  Manager  for  Investors  Mutual 
of  Canada  Ltd.,  an  open-end,  balanced.  Mutual 
Fund. 
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Information  on  request 
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["Western  City 
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Canadian  Investment  Fund,  Ltd. 

Special  Shares 

•Details  will  be  furnished  upon  request 

Greenshields  &  Co  Inc 

'  507  Place  d’Armes,  Montreal 


We  recommend  the  purchase 

of 

CANADIAN  INVESTMENT  FUND 

Writ*  or  InformaHen 


485  McGILL  STREET 


UN.  5331 


MONTREAL 


A  C^Ao  Looks  At 
Mutual  Funds 


The  Mutual 

(Continued  from  page  7) 


I  1 1  1 I  I  I  in^X  ganization  will  like  the  fund  busi- 

‘  |  ness  better  than  anything  else  and 

By  W.  HOWARD  WERT  i  devote  most  of  their  time  to  it. 

From  an  addrt.i  bcfer.  the  Third  C.n.diaa  F.ram  I  have  in  mind  the  case  Of  men  like 

•n  Mutn.i  Fnnd*  ia  Moatr.ai.  Randolph  Scott  of  Penington, 

Colket  &  Co.  Here  is  one  who  has 

It  is,  of  course,  natural  that  the  surplus  accounts  reflect  the  mar-  been  in  the  Street  almost  30  years, 
de^^elopment  of  Mutual  Funds  in  ket  value  of  the  shareholders’  during  which  he  has  had  experience 
the  United  States  has  been  great-  equity.  in  many  phases  of  the  security 

er  than  in  Canada  as  regards  the  While  Canadian  funds  may  business.  Now  he  is  working  in 

number  of  funds,  their  size  and  labour  under  certain  legislation  funds  almost  exclusively,  and  any- 
typM.  It  is  perhaps  due  to  this  that  is  outmoded,  there  is  no  such  one  who  has  any  doubts  about 
earlier  and  greater  development  complaint  with  regard  to  their  what  can  be  accomplished  and  the 
that  legislation  concerning  Mutual  operations  under  the  Income  Tax  enjoyable  aspects  of  the  business 
Funds  is  more  advanced  across  Act,  although  the  effect  of  cer-  should  talk  to  him  about  it. 
the  border,  tain  sections  of  the  act  is  still  Additional  Aspects 

the  Dominion  Act  was  |  obscure  As  most  of  us  are  made  ^h^  mutual  fund  business  will 
^t  revised  m  1934  only  S  Mutual  ,  aware,  this  act  is  constantly  under  ^ther  constructive  contri- 

Funds  were  then  in  existence  in  re^Wsion.  Any  Investment  company  ^^tions  to  an  crganization.  Sales- 

Canada  and,  as  their  combined  re-  which  meets  the  following  require-  v-  kent  hnsv  at  ttm.a 


during  which  he  has  had  experience 
in  many  phases  of  the  security 
business.  Now  he  is  working  in 


Canada  and,  as  their  combined  re¬ 


men  may  be  kept  busy  at  times 


sources  were  comparatively  small,  mente  is  presently  exempt  from  underivritings 

It  IS  not  surprising  that  Parlia-  taxation  under  the  act:  secondaries  that  require  their 

ment  did  not  pass  legislation  that  (a)  At  least  80%  of  its  assets  attention.  Otherwise,  there  is  an 
would  pemit  a  capital  structure  throughout  the  year  was  in  mar-  inevitable  let-down  during  such 
more  uniform  with  the  original  ketable  securities  or  cash  ,  ^ut  the  organization  which 

Mutual  Funds.  (b)  Not  less  than  95%  of  lif  ^  constructive  program  in  mu¬ 
lt  is  to  comply  with  the  require-  income  was  from  these  invest-  funds  always  has  something 

ments  of  the  ComnaniM  Act  that  ments.  .1. 


it  is  not  surprising  that  Parlia-  taxation  under  the  act: 
ment  did  not  pass  legislation  that  (a)  At  least  80%  o 
would  permit  a  capital  structure  throughout  the  year  v 
more  uniform  with  the  original  ketable  securities  or  c 
Mutual  Funds.  (b)  Not  less  than 

It  is  to  comply  with  the  require-  income  was  from  th 
ments  of  the  Companies  Act  that  ments. 

Canadian  Mutual  Funds  are  incor-  more  than 

porated  with  2  classes  of  stock,  one  assets  was  invested  1 
of  which  must  be  non-redeemable  corporation, 
and  is  authorized  solely  for  the  shares 

purpose  of  permitting  the  shares  throughout  the  year  1 
offered  to  the  public  to  be  redeem-  mor®  persons, 

able.  The  American  funds  normal-  none  held  more  than 
ly  have  1  class  of  shares  described  (*)  least  85%  ol 

simply  as  redeemable;  in  the  Can-  come  for  the  year  wa 

adian  funds,  it  is  necessary  to  add  ®<J  before  the  end  of  1 
the  qualification  ‘‘to  the  extent  dividends  to  its  share 
,  paiid-in  surplus  is  available”.  This,  ^be  underlying  conc^ 
again,  is  to  comply  with  the  re-  I  qualified  invest 


...Willie  wo.  X.O..I  fyn^g  always  has  something 

,  ..  to  do.  Mutual  fund  share.s  always 

(c)  Not  more  than  10%  of  its  available  in  large  or  small 

assets  was  invested  in  any  one  amounts,  the  price  is  definite  and 
corporation.  salesmen  have  assurance  that  their 

(d)  Its  shares  were  held  be  filled.  / 

throughout  the  year  by  at  least  ^ 

50  or  more  persons,  of  whom  ^h®  mutual  fund  business  is  of 
none  held  more  than  25%.  importance  during  periods 

(e)  At  least  85%  of  its  net  in-  ^^en  general  market  conditions 
come  for  the  year  was  dlstribut-  d«courage  the  usual  degree  of 

ed  before  the  end  of  the  year  as  trading  accounts  and 

dividends  to  its  shareholders.  situations.  Every 


The  underlying  concept  is  that  salesman  who  depends  upon  tum- 

:  over  in  his  accounts  is  bound  to 


again,  is  to  comply  with  the  re-  a  duly  qualified  investment  com-  |  ,  nronounced  fluctua- 

auirements  of  the  Comnanies  Act  pany  is  essentially  a  co-operative  ,  experience  pronouncea  nuctua- 
quiremeoLB  oi  me  i^ompanies  Aci  n  j  tions  in  earnings.  Unfortunately 

that  redemptions  be  made  only  out  ^  ^  some  of  the  dull  periods  last  a 

of  surplus  unless  Supplementary  ber  of  investors  and  that  they  mutual  fund 

Letters  Patent  be  obtained.  It  is  should  not  be  penalized  because 

not  a  restriction  imposed  bv  the  they  have  Joined  together  for  their  business  lends  its  o  an  ap- 
n^oi  a,  rcsincuon  imposea  py  me  ®  proach  to  new  prospects  more 

Canadi^  funds  to  place  dlfficul-  et,niiid  hnwvvpr  an  inv.atm.nt  readily  than  almost  anything  else, 
ties  in  the  way  of  redemptions.  Should,  however,  an  investment  i  advantageous  to 

Paid-in  surplus  is  established  in  company,  which  is  exempt  from  1  “'^ms  will  find  it  advantageous  to 
t-aia  in  surplus  is  esiaoiisnea  in  ,  ^  !  develop  and  maintain  interest  in 

the  accounts  of  Canadian  funds  taxation,  desire  to  become  taxable  |  .  .  -mone-  their  nrodu- 

by  allocating  to  that  account  the  in  the  same  manner  as  any  other  |  fun  s  a  o  g  p  odu 

proceeds  of  the  sale  of  its  shares  ordinary  commercial  corporation,  ■  Dormant  Accounts 

in  excess  of  their  par  or  stated  if  may  so  elect  under  the  act.  This  -•*  u 

value.  For  example,  if  $4.00  is  election  should  be  made  only  after  Every  firm  has  a  certain  num- 
c..-  ■•v.o  _  a  careful  studv  of  what  appears  :  ber  of  dormant  accounts  and  the 


value.  For  example,  if  $4.00  is  election  should  be  made  only  after 
received  for  the  sale  of  a  share,  I  n  careful  study  of  what  appears 
$1.00  is  usually  credited  to  capital  ,  to  be  the  best  interests  of  the 
account  and  the  remaining  $3.00  i  shareholders.  The  amount  of  taxes 
to  paid-in  surplus.  With  the  issue  !  to  be  paid  by  the  fund  must  be 
of  many  shares,  a  substantial  paid-  weighed  against  the  estimated  tax 


mutual  fund  shares  a  “push-over,”  . 
something  that  can  be  done  suc¬ 
cessfully  by  untrained  people  ' 
right  from  the  beginning.  It  is  ' 
easier  to  train  a  man  to  sell  funds,  ^ 
however,  than  almost  any  other  ^ 
type  of  security.  A  great  deal  of 
printed  material  is  available  for  ■ 
use  with  beginners,  and  the  task  ' 
is  much  simpler  than  that  involved  I 
I  in  teaching  new  men  to  handle  ! 

I  trading  accounts  successfully  or  | 

I  to  distribute  new  issues,  while 
i  years  of  study  and  experience  are 
required  to  fit  a  man  to  work 
effectively  with  “special  situa¬ 
tions.”  It  does  not  take  a  long 
time  for  a  man  to  familiarize  him-  ’ 
self  with  the  significant  points 
:  about  the  leading  funds. 

Furthermore,  there  is  a  definite¬ 
ness  about  the  offering  of  mutual  ; 
fund  shares  which  does  not  prevail 
with  respect  to  most  classes  of  se-  ; 
curities.  A  salesman  may  be  given  ■ 
a  prospectus  and  a  kit  of  literature  ' 
on  a  selection  of  mutual  funds  and  ' 
he  can  be  told  just  W’hat  he  may 
j  say  to  his  prospects  about  them.  | 
j  If  he  sticks  to  the  truth,  he  should  | 

!  not  get  in  trouble  with  his  clients  ' 
j  or  incur  criticism  from  the  au- 
[  thorities.  The  added  peace  of  mind 
I  for  the  principals  of  the  business 
is  something  that  cannot  be  ex¬ 
pressed  in  monetary  terms  but  its 
importance  is  obvious.  , 

In  no  sense  of  the  w'ord  do  mu¬ 
tual  funds  represent  a  panacea 
I  for  all  the  ills  of  our  profession,  < 
j  but  they  will  enable  you  to  ex-  ' 

I  tend  your  service  to  more  and  more  • 
j  people  and  place  a  larger  portion  ' 

,  of  your  business  on  a  profitable 
I  basis.  Every  progressive  firm  ' 
j  should  engage  in  the  distribution 
j  of  mutual  fund  shares  because  they 
'  meet  the  requirements  of  some 
I  investors  better  than  anything  , 

;  else.  Firms  wliich  have  not  been 
[  recommending  funds  to  such  peo- 
1  pie  often  find  that  their  clients  are  , 
buying  them  elsewhere.  If  you'do  i 
not  sell  the  shares  to  those  of  your 
clients  who  need  them,  you  can 
[  make  up  your  mind  that  someone 
I  else  will  do  the  Job  and  receive 
:  the  benefits.  ' 
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SPECIAL  SHARES 
OFFER 

CANADIAN  INVESTMENT  FUND,  LTD. 

Regular  income  and  always  marketable 

Ownmhip  of  Canadiaii  Investment  Fund  Shores  fives 
active  Interest  and  psntielpatien  of  profits  in  a  soundly 
gathered  together  list  of  bends  md  ^ores. 


We  win  gladly  send  you  full  partieulors  of  this 
popular  means  of  investing. 

C.  J.  HODGSON  &  Co.  Ltd. 

IIOYAI  lANK  lUILDINC 

MONTREAL  HArbeur  4121 


CANADIAN  INVESTMENT 
FUND  LTD. 

Spteiol  Shares  Offtr 
Regular  income  and  ready  marketability 

Ceoffrion,  Robert  A 
Celinas  Inc. 

507  PLACE  D'ARMES 
MONTREAL 


longer  it  has  been  in  business,  the 
larger  is  likely  to  be  their  number. 
If  only  a  small  portion  of  those  ac¬ 
counts  could  be  revived,  a  substan- 


of  many  shares,  a  substantial  paid-  weighed  against  the  estimated  tax  j  counts  could  be  revived,  a  substan- 
in  surplus  is  created,  which  is  credits  to  be  made  available  to  the  i  tial  addition  to  the  earnings  of 
available  for  the  redemption  of  shareholders.  the  firm  and  its  salesmen  would 

shares  in  the  ordinary  course  of  Regardless  of  whether  the  elec-  I  result.  Experience  proves  tnat  it 

business.  t'o*!  be  made  or  not,  the  aim  of  the  '  is  less  costly  to  produce  revenue 

When  shares  are  redeemed,  the  directors  should  always  be  that  ,  from  dormant  accounts  than  to 
entire  redemption  price  (including  the  greatest  benefit  be  given  to  |  develop  new  prospects  and  turn 
the  amount  originally  credited  to  I  the  greatest  number  of  sliarehold-  j  them  into  clients.  It  is  surprising, 
capital  account)  is  a  charge  |  ers.  The  expenses  of  operating  the  ;  however,  how  many  firm.s  over- 
against  paid-in  surplus  with  the  fund  should  be  charged  against  in-  ;  look  the  possibilitie.s  along  these 
result  that  the  number  of  share.s  come,  and  dividends  paid  to  share-  |  lines. 

then  outstanding  no  longer  bears  i  holders  should  not  exceed  the  net  People  with  whom  you  have  done 
any  direct  relationship  to  the  dol-  ,  income  so  calculated.  Nothing  i  business  are  acquainted  with  the 
lars  remaining  in  capital  account,  i  should  be  done  that  has  the  effect  ,  firm,  and  presumably  they  have 
Although  this  may  appear  illogical,  j  «f  causing  shareholders  to  pay  in-  |  confidence  in  its  policies  and  per- 
I  am  advised  that  it  is  the  proper  come  taxes  in  excess  of  what  they  |  sonnel.  Even  your  best  clients 
treatment  of  redemptions,  and  would  have  paid  had  they  not  en-  I  may  forget  you,  however,  if  you 
what  appears  to  be  the  logical  pre-  I  trusted  the  management  of  their  j  fail  to  keep  in  touch  with  them. 
senUUon  of  accounts  -  whereby  1  capital  to  the  fund.  !  A  brief  letter  or  card  mailed  to  a 

the  amount  originally  credited  to  i  It  is  second  nature  for  account-  |  group  of  former  clients  'vith  a 
capital  account  is  charged  against  I  ants  to  think  of  costs  —  those  of  :  piece  of  general  iterature  on  the 
that  account  —  is  not  in  keeping  acquisition  and  those  of  upkeep.  ^  subject  of  mutual  funds  is  bound 

with  the  charters  of  Canadian  Distribution  and  the  giving  of  ser- |  to  produce  good  results  when  In- 

Mutual  Funds,  nor  with  the  proper  1  vice  costs  money  in  the  financial  |  telligently  followed  up  by  sales- 
procedures  under  the  Companies  business  as  well  as  in  any  other  j  men.  I  have  seen  this  procedure 

business.  In  the  underwriting  of  l  work  time  and  time  again.  Such 
if,  higher  grade  securities  the  margin  efforts  not  only  produce  mutual 

I  look  forward  to  a  change  in  the  of  Profit  has  become  small,  per-  fund  business,  but  also  a  great 
aot  which  will  nermit  the  oresen-  baps  dangerously  so;  and  if  the  deal  of  other  business  of  all  sorts. 


Canadian 

investment 


special 

shares 


I  aot  which  will  permit  the  presen¬ 
tation  of  these  accounts  in  a  simpl- 
,  er  form;  and  I  would  suggest  that 
'  the  financial  statements  required 
!  by  the  act  for  Mutual  Funds  be 
j  comparative  in  form,  and  thal 
I  they  incorporate  certain  other  fea- 
1  tures  the  most  important  of  which 
j  are  that  results  of  operations  be 
related  to  the  number  of  shares 


underwriter  wishes  to  service  his 
clients  properly  with  respect  to  an 


Obtaining  New  Clients 
Mutual  fund  shares  are  ideally 


CRABTREE  A  McLAUCHLIN 

MEMBERS  MONTREAL  STOCK  ECHANCE 
MEMBERS  MONTREAL  CURB  MARKET 
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issue  over  its  entire  ter.m,  it  is  adapted  to  a  promotional  program 
often  done  at  his  own  expense.  A  for  firms  of  all  tj-pes.  The  litera- 
-Mutual  Fund  is  a  service  organize-  ture  provided  by  sponsors  free  of 
aon,  its  responsibilities  to  the  in-  charge  is  effective  when  properly 
vestor  do  not  cease  when  its  shares  used.  Mass  mailings  are  no  more 
are  sold  to  him  —  they  begin  at  |  successful  in  producing  mutual 


that  point;  and  when  the  overall 


outstanding  and  that  investments  benefits  to  the  investor  are  taken 
be  valued  on  the  balance  sheet  at  account,  the  costs  assume 


fund  orders  than  is  any  other 
phase  of  the  security  business,  but 


market  values  (showing  cost  as  a 
footnote)  so  that  the  canital  and 


into  account,  the  costs  assume  j  when  maulings  are  properly  fol- 
their  relative  importance.  The  price  j  lowed  up  by  presonal  calls  they  j 
for  one  error  of  judgment  is  sel-  get  results.  j 


dom  as  low  as  9%. 

The  Initial  cost,  while  seeming- 


end  mutual  funds  vary  so  widely  | 
that  it  is  possible  to  choose  one  i 


ly  higher  than  the  average  of  that  or  more  which  meet  the  require- 
of  issues  of  similar  quality,  covers  ments  and  preferences  of  almost 
both  the  cost  of  purchase  and  of  any  person  who  is  temperamen- 
eventual  redemption  and  many  tally  suited  to  this  plan  of  In- 
other  factors;  and  if  we  compare  vesting.  ‘The  universal  experience 
total  costs,  it  must  be  remembered  is  that  accounts  which  are  estab- 


that  the  buyer  of  individual  secu¬ 
rities  pays  close  to  the  asked  and 
sells  close  to  the  bid  —  a  differ- 


The  aims  and  objectives  of  open- 
lished  with  a  transaction  in  mu¬ 
tual  funds  eventually  produce  a 


ence  that  if  often  substantial;  and  great  deal  of  other  business  as  , 
if  he  is  investing  a  comparatively  j  well.  j 


large  sum  of  money,  there  is  the 
danger  of  running  up  the  market 


Expanding  A  Sales  Department  | 
The  mutual  fund  business  has  ' 


on  himself,  or  conversely,  if  he  is  many  attributes  which  make  it 


Ask  your  Inveshnent  Dealer 
or'  Broker  for  details 
and  prospectus. 


CALVIN  BULLOCK,  LTD. 

507  Place  D'Armes 
Montreal,  Quebec. 


selling,  there  is  the  danger  of  de¬ 
pressing  the  market  by  his  own 
sales. 

There  is  no  discount  from  the 
book  value  of  the  underlying  as¬ 
sets  to  take  into  account,  either 
when  buying  or  selling,  because  it 
is  the  standard  practice  of  Mutual 
Funds  to  determine  the  value  of 
their  shares  daily  to  the  nearest 
cent.  I  would  be  disappointed  if 
any  fund  with  which  I  was  asso¬ 
ciated  did  not  follow  such  a  policy, 
as  convenience  of  operation  should 
not  interfere  with  the  precise  de¬ 
termination  of  the  value  of  the 
i  shares. 

The  other  cost  to  be  considered 
by  the  investor  is  that  of  upkeep, 
or  the  costs  of  operating  the  fund. 

I  These  are  chiefly  payments  to  the 
I  research  organizations,  the  custo- 
i  dian  of  securities,  the  dividend  dis- 
I  bursing  agents,  the  transfer 
i  agents,  the  directors,  the  cost  of 
i  clerical  services,  office  expenses  , 
:  and,  in  a  modest  amount,  the  fees  ' 
i  of  the  auditor.  Here,  again,  costs 
i  must  be  weighed  in  view  of  what 
j  the  investor  receives  for  his  money. 

(  It  might  be  said  that  the  in¬ 
vestor  could  e\oid  thi.s  charge  if 
he  did  the  work  for  himself,  but 
i  unless  the  investor  has  very  large 
j  sums  at  hLs  disposal  or  be  unusual-  | 
I  ly  well-versed  in  business  and  fin¬ 
ance,  it  is  obvious  that  his  true 
cost  will  be  greatly  in  excess  of 
that  of  the  Mutual  Fund,  and  hi.s 
analyses  of  investments  much  les.s 
j  comprehensive  than  those  prepar-  | 
I  ed  by  the  fund.  | 


particularly  suitable  for  the  firm 
which  desires  to  expand.  In  no 
sense  of  the  word  is  the  sale  of 


''  e  ^  < 


limb’ 


Jxey5tone 

Custodian 

Funds 

CertiHcates  of  PRi  ticipatlon  Sn 

INVESTMENT  FUNDS 

ittveiting  tKeir  capital 

IN 

BONDS 

(S«rie4 

PREFERRED  STOCKS 

(Seriei  1C1-K.2) 

COMMON  STOCKS 

(Serle»Sl-S2.SSS4) 

ProipectHi  from 
four  invieUmtrU  lUiUtr  or 

Xlie  Key.ftoiie  Company 
of  Boston 

50  CongrOBS 

Bu.xiuil  9,  Ateif  ia*  litiBerttA 
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Commonwealth 

International 

Corporation 

limited 

(A  MUTUAL  FUND) 

Prospectus  may  be  secured 
from  your  own  stock-broker 
or  investment  Dealer 

Investment  Distributors  Limited 
Montreal 
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HHIHE  I 

iMinC  Finsncin^  Trauactleu  oa 

A  Healthy  More  ~  IT 


MINING  MARKET  RECORD 

TrouectloM  ea  TORONTO  STOCK  EXCHANGI 


,  .  r  n  Acadia  I  ranium 

Joint  Plans  of  3  Bodies  i  Akaiuh.j  . 

_  ,  _  .  f  n  I  1  I  Aiii-l-urdPi-  ... 

Give  Promise  of  Better  Am.  NcpiuUne 

Tests  for  Underveloped  j  Anaoon  . 

Mining  Properties  i  ' 

I  .V(|iiarius  . 

Toronto  —  Mine  financing  is  to  . 

be  put  on  a  more  intelligent  Al  mTstice " " .  ^ 

basis,  according  to  arrangements  . 

made  between  the  Broker-Dealers  \iias  A  k . 


.\scot 

Athono 

.Vilas  Yk. 

Auhclle 

ViimaTiiiP 

ViiMor 


Association  of  Ontario,  the  Pros-  A“i>ciie  . 

pectors  and  Developers  Associa-  .vunoi-  . 

tion  and  the  Ontario  Securities  . 

_  .  ,  ,  llaiiklicld  . 

Commission.  ^  llarnat  . 

Better  late  than  never,  for  such  I'i’isc'Mctais 
a  development  has  been  long  nciictcrre  . 

,  licvciiiiit  . 

overdue.  i  nidu.md  . 

Those  junior  prospects  which  '  . 

can  not  rely  on  older  established  nla/vnip 

mines  for  their  finances,  but  ^  itarduiac  . 

which  have  to  go  to  the  "Street”  Hraiornc 

will,  from  now  on.  get  more  of  a  i  . 

chance  than  they  had  in  the  past,  uuffa'dison 
What  a  difference  this  might  !!”!!!“!'' 
have  made  five  years  ago.  when  ;  ii„(f  jie.i  i.ak?  . 


the  last  big  development  boom  . - 

was  underway  and  when  there  ,  (^,iiinan  . 

were  hardly  any  tangible  results  <;ampi)cii  . . 

as  far  as  actual  progress  on  new  ;  cariho,  . 

properties  was  concerned?  i . 

The  companies  are  now  to  get  :  (iem  .  l*(»ro . . 

more  than  a  mere  pittance  of  the  :  i>'iii'<;'>i»'iuc  . 

money  that  Is  raised  on  initial  ,  ( iipstci  viiic  . 

and  subsequent  stock  issues;  the  ;  ]  . 

speculator  W'ho  k  n  o  w  i  n  g  1  y  ,  (inch,  wiii.ans  ”!’.!! 

gambles  on  an  untested  piece  of  !  . 

land  at  least  will  know  that  |  c.miHK.T.s  ’.  .... 

money  will  henceforth  be  avail-  . 

able  to  provide  a  test.  The  under-  ,  (ions.  Astoria  . 

writers  of  mining  shares  find  . 

temptation  less  pressing  to  play  j  cmi.s.  liiiiiursiie  ... 

the  market  exclusively  and  to  i  ns’ 

forget  the  acreage  that  is  the  !  ( -mi.  smeitprs  ... 

basis  of  it  all.  ‘  i  omirst  . 

Lotii'imr  . •• 

A  Guaranteed  Sum  I  (:rrsiiiiiium  . 


forget  the  acreage  that  is  the  I  (  -mi.  snieitrrs 
basis  of  it  all.  (omirst  ... 

Lotii'imr 

A  Guaranteed  Sum  I  (:rrsiiiiiium 

(. minor 

The  option  statements  published  crfiwshorp  ., 
regularly  by  the  Ontario  Securi-  I  jl, ” 

ties  Commission  will  make  better  I  I'fti.-i  . 

reading  from  now  on.  No  more  i  jjnn,',!'''''  " 

than  200.000  shares  of  treasury  |  i>i>iiaidi> 
stock  can  be  sold  at  less  than  10  j 
cents  a  share,  and  even  these  will  I  lacit  .\inpiii 
be  subject  to  a  firm  commitment  '  su'iHvaii 

rather  than  to  an  as-if-and-how  icider  . 

arrangement.  At  least  a  guaran-  j  Kii"|vn-n(  >• 

teed  sum  is  to  be  expected  there-  '  i;>  . 

for  with  which  to  do  an  outline  i'^'i'cnnbiid«e 
job  on  the  ore  bodies,  such  as  may  ^  ■  • 

,  •  o-  4.  ,  1.  a.t_  i.  •  *  I- 1 aiimcur 


Itgb 

Low 

Tuesday 

.(« 

.40 

.15 

l.lit 

1..'j2 

1 .60 

.r.i 

■)'i 

.20« 

.  .10 

!i2 

!i2 

2.78 

2.0)0 

2.61 

10.2:, 

10.25 

.112 

.21 

.26 

.01'’ 

1  .06  lo 

.19 

.11 

.18 

.2IP 

.18 

.18 

‘r! 

..36 

l.Xt 

L26 

i:i2 

.11 

.12 

.281  a 

.2:1 

.25 1  a 

.12 

.081 

2  .11 

.80 

..30 

xin 

.8 .2.*) 

3.35 

.21 

.201 

.  .22 

.It 

.(KM 

.  .11 

i.8;t 

1  .(>.’) 

1.67 

.(m 

.1)0 

.60 

.40 

:x\ 

.;i8 

6.00 

6.00 

6.00 

.;,7 

.47 

.53 

.00 

.0.',« 

.05 

Ai 

a:\ 

.13^ 

..‘,6 

2.”> 

.08 

Im 

!18 

.16 

.17 

.  J  7 1 

.16 

.17 

8.2.*) 

8.20 

S.X) 

.1414 

.00 

.14 

.70 

.61 

.66 

.17 

.1.') 

.  1 5 1 2 

1.8S 

1.80 

1.87 

.21 

.10 

.07 

.08 

.Of) 

.m> 

.1 1 

.11 

.11 

.1.^4 

.07 

.07 

2.6.’) 

2.60 

2.65 

1.00 

.01 

.01 

1.15 

1.21 

2.. 50 

2.51 

"*.Vl 

.77 

.00 

.18 

.17 

.17 

.12 

.00 ‘a 

.11 

.07’* 

.07 

.071 2 

1 .0.’i 

1.00 

1.02 

.:r2 

.25 

.30 

.oni.. 

.0.5 

.051., 

2.1.*) 

2.10 

2.12 

.19 

.I8I2 

.10 

.07 

.06 

.07 

I.C) 

1.13 

1.15 

1.0.*, 

1.00 

1.05 

.:w» 

.21 

.26 

.1.*) 

.1.3 

.I3I0 

.70 

.66 

.60 

.10 

.07>-* 

.10 

.88 

.82 

.86 

.61 

.60 

.60 

.12 

.00’.. 

.OOio 

10  (.,79  198.,70 

103.50  " 

1.10 

1.17 

.20 

.20 

.20 

.211^ 

.201 

.23 

.67 

.61  ‘ 

.64 

Notes  Liquidated  By 
Consolidated  Beattie 

Consolidated  Beattie  Mines  Ltd., 
has  paid  off  the  outstanding  note 
of  indebtedness  to  Ventures  Ltd. 


Developments  In  Western 
Oil  Fields 


Shawkey  Mines  To  Start 
Shaft  Work  At  New  Site 

Shaft  sinking  at  Shawkey  Mines 
new  site  3,000  feet  south  of  the 
old  workings  will  begin  within  a 
month,  officials  state,  a  contract 


Coch.  Willans 
Returns  High 


5f  indebtedness  to  Ventures  Ltd.  J®/:  within  a  Imperial  Bank  WInS 

and  Nipissing  Mines,  amounting  Qll  Share  Market  Booms  as  Companies  Push  Efforts  | having  already  beeA  arranged  Advertising  Award 

■<”  I®  manaeine  T"®  Develop  New  Fields  -  Three  "Pete's”  I  First  objective  wUl  be  1,000  feet,  - 

.I.y.it  Angus  president  and  a  g  g  I  o-J  tUa  p.p-J®  wi+h  ^iineriAr  Dilc  Alcn  With  stations  cut  on  the  way  For  the  12  months  ended 

di«<=tor.  Lead  the  Parade  with  Superior  Oils  Also  strong  |  down,  it  is  anticipated  that  deepeV  Cochenour  Willans  Gold 

.H  These  notes  which  originally  to-  gy  WILSON  levels,  at  875  and  1,000  feet  will  Ltd.,  reports  net  profit  o 

"  VIJ  tailed  around  $540,000,  represent-  I  be  opened  first.  '  646  or  6%  cents  a  share. 

idii'i  ed  monies  advanced  by  Ventures  CALGARY  —  The  oil  market  has  been  booming  at  all  exchanges  |  2R  non  ..f  _ _ _  seven  month  neriod  ended 

•  iMinieainp-  in  the  rehabilita- 


I  with  stations  cut  on  the  way  |  For  the  12  months  ended  Dec.  31 


airecior.  ....  ^  ^  down.  It  is  anticipated  that  deeper  Cochenour  Willans  Gold  Mines 

These  notes  which  originally  to-  gy  WILSON  levels,  at  875  and  1,000  feet  vnll  Ltd.,  reports  net  profit  of  $202,- 

talled  around  $540,000,  represent-  I  be  opened  first.  646  or  6  %  cents  a  share.  For  the 

ed  monies  advanced  by  Ventures  CALGARY  —  The  oil  market  has  been  booming  at  all  exchanges  28  000  feet  of  diamond  ™°"th  period  ended  Dec.  31, 

and  Nipissing  in  the  rehabilita-  across  Canada  during  the  last  week  as  more  wells  are  brought  into  drilling  was  completed  to  depths  company  reported  net  profit 

tion  program  some  years  ago.  j  production  and  companies  expand  their  efforts  to  find  new  fields  of  800  feet  in  No.  10  shear  zone,  $289,060  or  10  cents  a  share. 
At  the  mines  development  has  .  ^bile  developing  areas  considered  to  be  proven.  along  a  length  of  2,300  feet.  This  Production  during  1949  amount¬ 
'll  opened  up  considerable  new  ore,  >j>be  three  Pete’s,  all  closely  related  in  operations  in  various  work  had  indicated  gold  values  51>®70>610  while  for  the  seven 


,  I  it  is  stated,  and  a  full  report  will  g^ctions  of  the  province  —  Federated,  National  and  General  —  have  O'^^r  a  length  of  1,600  feet  and  in  month  period  it  was  $758,803 
I  be  presented  to  shareholders  at  tv.  tvi=  v..  v _  view  of  the  great  strength  of  the  t®t9  tonnage  milled  was 


be  presented  to  shareholdera  —  leading  the  parade  of  rising  stocks.  Now  this  trio  has  been  ""  ''“f  sirengtn  ox  uie  ‘“■I  - - 

the  annual  meeting  on  June  4.  .  •  j  v  c?  ^  i  *  tv  ■  •  i  ■  tv  t  v  -  ,  shear,  continuity  of  structure  at  ®3,891  with  recovery  per  ton  aver- 

- - superior  Oils,  one  of  the  originals  in  the  Joseph  Lake  field,  aging  $12.77.  For  the  seven  month 

I  kl  *  bounced  from  around  34  cents  a  couple  of  weeks  ago  to  $1  last  frequency  of  free  gold  occurrences  P®*^®**  m  1948  there  was  45,278 

iClntyrG  N©T  Saturday.  in  the  veins  it  is  quite  reasonable  milled  with  recovery  averag- 

^  Announcement  has  just  been  * - -  to  expect  better  results  from  mg  $16.76  per  ton.  Working  capi- 

•AWC  Csiin  made  that  General  Pete  has  pus-  elude  Sunray  Oil  Company  with  25  underground  work  than  in  dia-  31.  1949  rose  to  $655,- 

■WWa  Vdiii  chased  500,000  shares  of  Superior  Per  cent.  Tidewater  Associated  Oil  mond  driUing.  152  from  $596,834  a  year  earlier. 

-  Oils  for  70  cents  a  share,  giving  Company  25  per  cent.  Pacific  Pet-  The  company  already  has  a  C.  A.  Sheehan,  mine  manager, 

gain  in  bullion  production  of  superior  a  nest  egg  of  $350,000  for  ^oleums  20  per  cent  and  the  G.  M.  complete  mining  plant  at  the  No.  reports  estimated  production  for 

ityre  Porcupine  Mines  for  exploration  and  development  work  Group  5  per  cent.  1  shaft  and  will  shift  it  shortly  the  first  four  months  of  1950  at 

over  the  previous  year  yield-  commitments  already  made  in  to  the  new  site.  Dismantling  of  $435,000  and  operating  profits  in 

gher  net  profit  on  the  year’s  ^be  Joseph  Lake  field  and  for  de-  i  c-  plant  has  been  arranged  and  the  neighborhood  of  $200,000. 

itions,  the  annual  report  re-  yelopment  of  a  Redwater  Crown  |  ®mteen  welU  received  their  final  work  begins  at  once.  An  electrical  President  W.  M.  Cochenour  re¬ 
reserve  lease  of  a  half  section  in  i  m  Alberta  during  the  past  engineering  contract  has  been  let.  ports  that  while  grade  of  ore  for 


shear,  continuity  of  structure  at  I  83,891  with  recovery  per  ton  aver- 


Mclntyre  Net 
Shows  Cain 


A  gain  in  bullion  production  or  Superior  a  nest  egg  of  $350,000  for 
McIntyre  Porcupine  Mines  for  exploration  and  development  work 
1949  over  the  previous  year  yieW-  commitments  already  made  in 
ed  higher  net  profit  on  the  year  s  ^be  Joseph  Lake  field  and  for  de- 
operations,  the  annual  report  re-  yelopment  of  a  Redwater  Crown 
veals.  reserve  lease  of  a  half  section  in 


- -  icacivc  Accuse  VJ.  O.  AIO-AA  lll  :  J  - -  - - -  Vi.  VA  O  lUI 

Last  year  McIntyre  produced  which  the  company  has  12>/4  per  i  were  placed  on  Hydro-electric  power  is  laid  on,  the  last  six  months  of  1949  "was 

buUion  to  the  value  of  $7,458,053,  cent  interest.  Eight  wells  are  to  !  while  the  remaining  roads,  labor  and  water  supply  are  somewhat  disappointing”  results 

up  from  $6,813,937  in  1948.  Net  be  completed  on  this  half  section  i  ’^wiJ  were  abandoned.  Total  com-  immediately  available.  Financing  to  date  in  1950  "are  most  satis- 
profit  rose  to  $2,618,890,  equal  to  within  the  next  six  weeks.  I  ®*"®®  '^"®  beginning  of  the  has  been  done  to  provide  adequate  factory.”  In  the  current  fiscal 

$3.28  per  share  compared  with  ^  (-j,  t  pale-arv  is  '■  "®®"  to  289,  in-  funds  to  sink  the  shaft  and  carry  year,  he  says,  "costs  have  been  re- 

$2,425,159  or  $3.04  a  share  a  year  *b^  indeoenclent  which  has  I  producers,  seven  out  considerable  lateral  work.  On  duced,  new  orebodies  located,  and 

j  MTi  earlier.  boosted  its  treasury  bv  a  minimum  j  *^TbeSa^s  nr  i  f  r'J  f  ’1  peLTutlire  rinlnc'inr"’'  recovered  to  date 

company  reports  that  about  j  of  $200,000.  which  may  be  boosted  ®  is  over  half  an  ounce  per  ton. 

half  the  gold  held  for  investment  .g  $500  000  under  an  agreement  ^  comple-  i  - - — — -  well  above  the  average  of  ore  pro- 

has  been  sold.  Part  of  the  pro-  with  Nesbitt  Thompson  ^d  Com-  P>®®®‘*  countries  duced  from  the  mine  to  date  and 

ceeds  went  to  buy  additional  p^ny  Limited  Krw  Oiirhas  in-  production  the  last  seven  m  the  world  to  produce  paper  out  considerably  above  the  grade  of 

stock  in  Castle-Trethewey  Mines.  Ss  "the  jSph  SL  ’Jfking  !  /’^®r®  r*’"  marking  and  control. _ ore  in  the  last  half  of  1949.’> 

Almost  80  per  cent  of  that  com-  oilfield  alone  with  General  Pet-  i  ^®‘^water  last  week.  Imperial  _  m  .  .■ 

oanv’s  shares  outstanding  are  now  Limited  accounted  for  eight  Po|a  Qf  AsSOCiatlOnS 


ceeds  went  to  buy  additional  j  pany  Limited.  Kroy  Oils  has  in¬ 
stock  in  Castle-Trethewey  Mines,  j  fgrests  in  the  Joseph  Lake  'Viking 


:H"^:‘aSrr;iiSnir:Jer:  Smst:?S^ir%^  Of  Associations  Stressed 

;S(1  held  by  McIntyre.  Oil  also  is  joining  with  these  com-  !  J’oil?®  ‘I® 

•jj;!  Bullion  held,  aside  from  current  panics  in  exploring  the  Joseph  i  ,  ^  *^*^*^^  if  '  ^^nnual  C  XA  iWl  .A 

1.7^  production  yet  to  be  marketed,  is  Lke  field  doL  to  the  DevoniL  i  ?  I  '  iVICeTing  W  W.fVl.fVI.A. 

'•«'  shown  at  $3,563,172,  compared  level.  This  well  already  has  ex- !  f  hird  Red-  - - 

ii.i  with  $6,436,042  the  year  before,  tended  the  field  to  the  north  by  !  on  well  on  production,  while  Toronto.  —  Rapid  changes  in  tion,  of  friend.s  of  the  industry  and 

iji  Scarcity  of  men  no  longer  getting  a  good  well  in  the  Viking  I  ,  ®.  ,  P‘ !  modern  business  make  It  essen-  of  government  officials.” 

!i(i  exists,  the  report  states.  With  sand  but  it  is  being  cased  off  and  ,  "®  “  °'.  ’  ^"®  !  tial  that  Canadians  and  their  gov-  These  developments  bear  out  the 

•ftlJ  extra  men,  all  possible  mechani-  drilling  will  continue  down  to  the  |  *^^"^*”oib-Capitol  well  is  located  i  emment  be  fully  informed  of  the  significant  statement  in  Finance 

.28  cal  equipment  and  additional  com-  Devonian.  i  fringe  farmout  quarter  yjfg^  ppjg  industry  is  playing  in  Minister  Abbott’s  last  burget 

pressor  capacity,  a  long  delayed  Canadian  Fina  Oil  Limited  was  |  from  the  “Pacific  Group.”  |  ^be  development  and  well-being  of  speech,  when  he  said  that  one  of 

'i.jjl  start  has  been  made  on  a  major  incorporated  with  a  Dominion  =  ^  Three  wells  were  completed  at  ^  fbe  country,  J.  G.  McCrea,  retiring  the  functions  of  the  federal  gov- 

Hpvplnnmpnt  camnnipn.  hut  onlv  tv.;-  ponifaii-pS  ,  LedUC-Woodbend  last  week,  two  ■  nresidpnt.  told  nipmhpr.s:  of  thp  ernment  i.s  to  "rpcopTiiKP  a  anpoial 


held  by  McIntyre.  Oil  also  is  joining  with 'these  com-  !  a® 

Bullion  held,  aside  from  current  panics  in  exploring  the  Joseph  i  ,  ,f^' 

production  yet  to  be  marketed,  is  Lake  field  dovim  to  the  Devonian  i  completions  to  190  Bishop 

shown  at  $3,563,172,  compared  level.  This  well  already  has  ex- !  third  Red- 

with  $6,436,042  the  year  before,  tended  the  field  to  the  north  by  j  oil  well  on  production,  while 

Scarcity  of  men  no  longer  getting  a  good  well  in  the  Viking  i  t  ®  S^oup  com- 


exists,  the  report  states.  With  |  sand  but  it  is  being  cased  off  and 
extra  men,  all  possible  mechani-  i  drilling  will  continue  down  to  the 
cal  equipment  and  additional  com-  j  Devonian. 

pressor  capacity,  a  long  delayed  Canadian  Fina  Oil  Limited  was 


development  campaign,  but  only  ;  charter  this  week,  and  capitalized 
now  does  the  company  begin  to  I  gj.  $3,000,000,  to  carry  on  oil  ex- 
appreciate  in  all  their  ramifica-  pioration  and  development  in  Al- 
tions  the  difficulties  imposed  by  berta.  The  company  starts  off 
the  shortages  and  delays  of  the  with  a  stake  in  five  proven  Red- 
past  few  years.  water  oilfield  locations,  two  ex- 


L,euuc-vvooaDena  jasi  wecK,  iwo  ^  president,  told  members  of  the  ernment  is  to  "recognize  a  special 
oilwells  and  one  step  out  failure.  ;  Canadian  Metal  Mining  Associa-  responsibility  for  the  promotion 
The  Home-Anglo-C.  ancl  E.  team  ^be  annual  meeting  today,  and  development  of  our  primary 

and  Imperial  Oil  Limited  each  >j>big  is  especially  true  of  the  min-  industries  and  otiier  industries  of 
completed  one  oilwell  in  the  south  i^g  industry,  he  pointed  out.  national  significance,”  Mr.  Wans- 

Woodbend  area;  and  Borealis  Pet- 


national  significance,”  Mr.  Wans- 


"That  is  the  chief  reason  why  brough  declared. 


Ore  reserves  are  shown  at  3,-  ploratory  wells,  and  an  interest  in  '  Limited  abandoned  its  j  jbis  has  become  an  age  of  asso-  Mr.  Wansbrough  outlined  the  as 

o  con  ...IfU  _ I.  1  enn  f\ni\  _ _  three  mile  step  out  V^enture  west  of  niaHnne  Tf  lu  a  -full-fimo  n,.r,ei»o_  onpiatinn*c  niiHlir*  inn 


Is  also  being  reviewed  and  altered 
for  the  better.  From  now  on,  only 
an  initial  10%  of  escrowed  stock 
can  be  released  and,  after  that,  in¬ 
stead  of  it  being  purely  mechani- 


vidual  merit.  If  the  advance  of  (illnnai''* 
the  property  or  the  financial  i  (i«iiiiin 
strength  of  the  company  or  the  I  ilamwi'ii 
market  conditions  justify  it,  stock  '  Haiiuor 
may  be  released  from  time  to  ' 


ed  stock. 

The  price  spreads  committee  of 


good  work  along  these  lines,  can 


to  ever  reach  the  figure  50% 


simple  one  and  if,  in  the  very 
early  stages,  as  much  as  40%  can 


will  already  have  been  made. 
Straighten  U.S.  Situation 
By  clearing  up  the  basic  inade- 
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21,991 

.10 

.17'.'. 

.17 ',.4 

+  *,i 

.21 

.0.7*/. 

I  ake  Shore  . 

1,400 

12.7.7 

12.50 

12..79 

1  l.'J.-; 

11.75 

I^ake  Wasa  . 

71,91.7 

.82 

721  f, 

.89 

—  7 

.82 

.49 

La  J.iiz  . 

l,.'t09 

1.9.7 

1.80 

1.91 

—  4 

,3.10 

1.80 

416,567  tons  compared  with  3,-  about  1,500,000  acres.  Canadian  ;  J:  ®®® 

(IjTii  547,363  a  year  ago.  Tons  milled  Fina  is  a  wholly-owned  subsidiary  |  ®  '^®  '*® 

•{ji  last  year  rose  to  731,200  from  of  a  Belgian  firm,  Compagnie  Fi-  I  Canadian  Gulf 


ciations.  It  is  a  full-time  profes-  sociation’s  public  education  pro- 
sional  job  to  see  that  the  public  gram  which  includes  booklets. 


•/i?  $10.19  in  1949  compared  with  !  erally  referred  to  as  "Petrofina”. 

MVi  $9.87  in  the  previous  year. 

.44'^*  Working  capital  is  shown  at  !  To  ensure  production  revenue, 
AjJ4  I  $17,741,437,  down  from  the  $20,-  |  Petrofina  joined  the  Pacific  Pet- 
;n2  '“  I  955,450  at  the  previous  year-end.  roleums  group  in  the  purchase  of 


Canadian  Gulf  Oil  Company  j  is  properly  informed  about  an  in-  speech  material,  and  a  special 
started  its  seventh  Stettler  oilwell  j  dustry,  its  operations  and  its  im-  vocational  guidance  film  for 
on  steady  flow,  and  Imperial  Oil  |  portance.”  schools  in  addition  to  other  activi- 


Limited  successfully  completed  its 
fifth  Excelsior  oilwell. 


portance.”  schools  in  addition  to  other  activi- 

It  is  equally  important,  he  de-  ties.  “Among  Canadians  there  is 
dared,  "to  see  that  government  of-  a  growing  understanding  and  ap- 
ficials  are  properly  informed  and  preciation  of  the  mining  industry 
correctly  advised.  While  perform-  |  and  the  vital  role  it  plays  and  will 


905,450  at  the  previous  year-ena.  roieums  group  lu  me  puieuusc  01  ;  Imnerial  Oil  Limited  has  sold  its  «  w.v.  ..... 

The  drop  is  accounted  for  by  a  five  proven  Redwater  Crown  re-  g  Accord  D‘>  Devonian  oil  dis  duties  with  the  best  will  increasingly  play  m  our  national 

change  in  the  balance  sheet  which  j  serve  wellsites  on  May  11.  Petro-  !  ^overy  plus  sil  sections  of  land  '  world,  they  cannot  know  economy,”  he  said, 

j  shows  investments  in  subsidiary  1  fina’s  Canadian  unit  has  25  per  1  vicinity  of  the  well  The  i  about  everything.  They 

companies  at  $3,428,192  against  ‘  - - ‘ - *“  '  '  1  c(..a  w  a - ■ - le - 


Castle  Trethewey  Shows 
Reduction  in  Earnings 


fina’s  Canadian  unit  has  25  per  | 

cent  interest  in  northeast  quarter,  j  purchaser  is  Harry  W.  Bass,  presi- 
estimated  to  have  a  gross  oil  re-  Can-Tex  Drilling  Company 

covery  of  3,120,000  barrels  and  Calgary,  prominent  Alberta 
another  25  per  cent  interest  esti-  ;  contracting  firm.  Repre- 

mated  to  have  an  oil  recovery  of  of  Mr.  Bass  state  that 


everything  about  everything.  They 
in  turn  find  it  a  convenience,  in¬ 
deed,  little  short  of  a  necessity,  to 
have  a  central  body  representative 
of  an  industry  to  which  they  can 
turn  for  •  information  and  with 


Anacon  Lead  Sees  New 
Output  Record  For  May 

Anacon  Lead  Mines  reports  that 
company's  mill  hit  a  record  high 


1  230  000  barrels.  All  five  wells  ’  .  ,  {  which  they  can  co-operate  in  work- I  ^  lugu 

_ _ _  unfhin  fwn  ^  ^he^woll  has  been  on  steady  pump.  I  .  ^  .he  nrohlems  I  Production  of  670  tons  on  May  27 


-  months.^®  completed  within  two  ^he  discovery  well.  Imperial-  th^t^Vvemment  ^''and  Tndustry  ®"d  the  mill  is  currently  treating 

Castle  Tiethewey  Mines  Ltd.,  ^  to  fiddg,  ,  ®  share  in  common.’-  f of  about  600  tons 

for  the  fiscal  year  ended  March  petrofina  has  purchased  a  25  per  i  eomp  e  e  ^  McCrea  stressed  the  import-  1  1  i,-  1 

31,  reports  net  earnings  after  aU  eent  interest  in  a  Devonian  test  ^  thirteen  months  ago.  The  investment  in  Canada’s  re-  ,  The  company  looks  for  new  high 

charges  lower  at  $135,983  from  ®  ,  ,  99  g,9  .  P  :  well  rated  an  indicated  initial  po-  ..^here  is  a  long  list  of  ’®^®‘®  ^*"®’  ^Told 

$236  025  for  the  preceding  year  ''^®”  ^ ®®  °  tential  of  269  barrels  daily  on  .  '  .  .  1  production  for  the  month  of  Mav. 

i|>Z(So,u^o  lor  tne  preceuuig  ycai.  ugryatinn  in  the  Smith  area  of  .  ..  ■  .  mines  and  prospects  on  the  .stock  t,  .  .  ...  •  , 

Total  income  was  slightly  lower  at  °  ,  .ibg.,.  This  well  P'^'^P-  Production,  coming  from  exchanges  of  Canada  ”  he  said  "Of  Warnings  for  the  period  are  esti- 

$335  545  compared  with  $336  086.  central  Alberta.  This  well,  perforated  D2  interval  f^^^anges  ot  ‘-auaua.  ne  saia.  ut  $75,000  to  $80,000 

Srlnt  TsL^  wirhlher  at  i  Paci«c-Petrofina-Julie  VVikon  No.  ,  3,532  feet,  is  rated  as  36  degrees  ‘''®®®’  ®"®  ®®®  P/®'*"®'  before  administration  charges. 

$3  949  987  whU^  IrLt  ^abilf  ^ API  gravity  oil.  By  the  end  of  ®“‘®®®  '’®P®  ‘®  ‘’®-  The  two  recent  boosts  in  the 

Ss  were  ori  a  shade  at  $23  P®®t‘®'P“ta  are  Pacific  Petro-  ^  March  this  vear  the  well  had  yield-  know  every  producer  was  ^ 

rnS  t.  $3  S  i  .  ^oporation  I  J  J  ^  once  specu^  ive  venture  In  the  ,,,  ^^,3 


Castle  Ti’ethewey  Mines  Ltd.,  drive  to  find  new  fields, 

for  the  fiscal  year  ended  March  pgimfina  has  purchased  a  25  per 
31,  reports  net  earnings  after  all  interest  in  a  Devonian  test 

charges  lower  at  $135,983  from  ^vell  and  99,840  acres  of  Crown  re- 
$236,025  for  the  Preceding  year  nervation  in  the  Smith  area  of 

«orth  central  Alberta.  This  well. 
$335,545  compared  with  $336,086.  |  padfic-Petrofina-Julie  Wilson  No. 

Current  assets  were  higher  at  j,  vvill  start  drilling  shortly.  Other 
$3,949,987  while  current  liabili-  participants  are  Pacific  Petro- 
ties  were  off  a  shade  at  $23,034.  |  leums.  Fortune  Oil  Corporation 
Working  capital  rose  to  $3,926,-  j  Bradley  Oils,  all  Calgary  in- 


ing  out  solutions  to  the  problems  ^ 

that  government  and  industry  ^"<1  the  mill  is  currently  treating 
in  ••  a"  average  of  about  600  tons 


Mr.  McCrea  stressed  the  import¬ 
ance  investment  in  Canada’s  re¬ 


daily. 

The  company  looks  for  new  high 


levels  in  lead,  zinc,  silver  and  gold 
sources.  "There  is  a  long  list  of  ...  .  .v  . 

,  (■  ir  production  for  the  month  of  Mav. 


I  we  all  know,  every  producer  was 
I  once  speculative  venture.  In  the 


The  two  recent  boosts  in  the 
price  of  zinc  are  expected  to  yield 
an  increase  in  earnings  for  the 


at  market  value  were  $6,282,633 


and  Bradley  Oils,  all  Calgary  in-  |  fjeld  of  speculation,  it  inevitable  ^^^^h  of  June, 

dependents.  |  g  discovery  !  ®.®'"®  "^®n;bers  of  the  public  ^he  company  estimates  produc- 

Canadian  Fina,  on  its  own,  has  ,  ^  i  lose  m  an  attempt  to  make  a  the  month  of  May  at  1.- 

just  taken  a  farmout  from  the  I  gbgg^oged  i  *1®*®^  P®®^‘‘  ®®  ^®  *"®^®  P®°ducers  499  of  j^jge,  499  999 


compared  with  $5,99U,«89  jggt  takeg  a  farmout  from  the  j  .g  gg^  gbag^oned.  j  q^fk  Profii 

While  no  large  amount  of  ore  Husky  Oil  and  Refining  and  Phil-  '  out  of  prosp 

has  actually  been  put  in  Jips  Petroleum  Group,  covering  !  V  ;  nature  we  1 

sight,  there  has  been  intersected  lands  spread  over  three  townships  I  New  British  Dominion  Oil  Com-  |  that  group. 


quick  profit  or  to  make  producers  499,999  pounds  of  zinc,  400,000 
out  of  prospects.  Because  of  human  pounds  of  lead  and  $30,000  in  sil- 
nature  we  hear  most  vocally  from  yer  and  gold.  Output  for  April 


ore  bearing  veins  in  a  number  of  in  the  Coronation  area  of  south  pany  Limited  will  soon  have  a  Over  80  Members  349  056 

places,  and  driving  on  ore  is  now  central  Alberta,  and  will  drill  a  j  stake  in  Redwater  oil  production.  The  Canadian  Metal  Mining  As-  ounces 

underway,  Balmer  Neilly,  presi-  Devonian  test  immediately.  Can-  [  It  has  been  announced  that  New  sociation’s  membership  includes  of  gold, 

dent,  states  in  directors’  report.  adian  Fina  will  get  a  half  interest  *  British  is  buying  a  10  per  cent  producing  Canadian  metal  and  in-  ■ 


places,  and  driving  on  ore  is  now  central  Alberta,  and  will  drill  a 
underway,  Balmer  Neilly,  presi-  Devonian  test  immediately.  Can- 


reached  1,165,601  pounds  of  zinc, 
349,056  pounds  of  lead,  26,000 


The  Canadian  Metal  Mining  As-  1  ounces  of  silver  and  200  ounces 


dent,  states  in  directors’  report. 


From  the  standpoint  of  capital  in  the  spread  for  drilling  of  two  >  interest  in  one  of  the  "Pacific  dustrial  mineral  mines.  There  are 
-  -  I  !  Group”  Redwater  quarter  sections  over  80  members. 


required,  the  company  must  pro-  test  wells. 


may  also  be  straightened  out.  It  1;.,,,:,  Cadillac 
is  a  fact,  of  course,  that  Cana-  i-apaska,  . 
dian  investors  and  speculators  { j'iVoh® 


It-'.-,  ivide  for  a  satisfactory  year-round  Canadian  Fina  has  also  just  ac-  I  of  Crown  reserve,  on  which  three  Reviewing  association  activities, 
supply  of  water  and  the  work  in  quired  a  25  per  cent  interest  in  a  oilwells  are  located  and  a  fourth  v.  C.  Wansbrough,  executive  di¬ 
connection  with  the  rehabilitation  1,350,000  spread  of  Crown  reserva-  1  is  currently  chilling.  New  British,  rector,  said  that  satisfactory  and 

of  the  concentrating  mill  is  far  tions  in  the  Keg  River  region  of  successor  to  the.  old  time  Calgary  constructive  solutions  to  many  of 

from  completion.  It  is  not  intend-  northwest  Alberta,  and  will  short-  independent  British  Dominion  Oil  j  the  industry’s  problems  had  been 

ed  that  milling  will  commence  ly  join  in  a  combined  geological  &  Development  Corporation,  re-  reached  as  a  result  of  the  “co- 

until  a  reasonable  tonnage  of  and  geophysical  program  on  these  ;  cently  revamped  its  capital  set-up  operative  efforts  of  representa- 

ore  is  made  available.  lands.  The  other  participants  in-  j  and  announced  a  busy  program  tives  and  members  of  our  associa- 

- for  1950  in  various  areas  of  Al- 

Preston  .  7,jl0  1.8.'>  1.7.%  1.80  ....  2.0.7  1.71  berta  J=^-  ■ ..  ■  ...  '==^= 


have  known  for  some  time  now  ;  . 

that  the  odds  against  breaking  '  i!itVip*i'.!on!?  i.ac 
even  let  alone  coming  out  on  top  ;  i-ouvicoiirt 
have  been  slim.  One  of  the  main  Macassii  .  .  .  .  .  . 
reasons  was  the  fact  that  too  Maciionaid  .... 


of  money  paid  out  for  stock  has  ''aci-''<><l 

,  .  .  ,  ,  .,  I  Madspii  . 

gone  into  actual  work  on  the  pro-  Magnet 
pertv.  Malarlli- 

Reluctance  on  the  part  of  Can-  Maiaiuo  — 
adians  to  step  into  the  mine  '{','^[1''*  ,  ; ; 
share  offering  markets  has  more  |  Sicintyra  . . . 
or  less  forced  dealers  to  turn  to  '  'lJ.}',‘.|"ian 
the  people  of  Ohio  and  other  MrMarmac 


their  own  best  interests  and  fre-  Miiiin.3  Corp. 
quently  against  good  taste  as  well.  vo"h('r  '!!!!. 

Once  Canadians  can  be  made  to  7|yiania<|iip 
feel  that  Ontario  mining  stocks  \>?v‘Ai,srr  ...’ 

are  offered  on  a  more  equitable  1  >■<•"■  i;i>i  . 

basis,  they  will  provide  the  ready  lnc'iiPi',4nn 

money  to  accomplish  at  least  the  np"  (ioidvup  . 
bulk  of  the  financing  job.  And  N.^uin'id""  ' 
this  is  just  as  it  should  be.  np"  Mar.  - 

,  NYwnorth  . 

-  I  New  Norsenian 

,  *  N>w  Nor/ono 

Earnings  Expansion  For 
Belleterre  Quebec  Mines 

-  Nipissliis  . 

.SOi'Hiula  . 

Belleterre  Quebec  Mines  Ltd.,  Xor«oi<i  . 

reports  net  earnings  for  the  fiscal  A|Irn,ep,‘’i  ;;  ;; 

year  ended  Mar.  31  amounting  to  ‘  Norpu  k  . 

1386,630  or  25%  cents  a  share  ; 

compared  with  $310,743  or  20%  ]  Xixth.  Canada 

cents  a  share  for  the  preceding  ; 

year.  Production  totalled  $1,474,-  !  (I’l.par.v  . 

305  against  $1,461,663.  Cost-aid 

amounted  to  $75,117  against  $51,-  ;  (iriar  . 

Osisko  . 

114.  I  Parlflp  (East) 

During  the  period  tonnage  mill-  j  I'ainour  . 

•d  rose  to  137,719  from  133,748,  j 

and  ore  reserves  were  estimated  1 . 

at  455,882  tons  against  446,583.  /.“ylJ'JJstlr  '  i . . 
Current  assets  were  higher  |  •• 

$2,229,238  while  current  liabili- 
ties  declined  to  $110,207.  Work- {  Pickle  Cmw  ... 

tag  capital  rose  to  $2,119,031  I  ....\ 

from  $2,053,876.  I.'ir.' ,wu1„  I.  ;;. 

■  P.  Rouyn  V.T. 
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.99 

8,899 

8.8 

.80 

.88 

19,999 

.'28 

.29 

.22 

ll,:i99 

.77 

.7:1 

.79 

121 ,2.88 

1.77 

1 .99 

1 .97 

:i,711 

21. ,89 

21.09 

21.99 

Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


8, .891 

3.15 

3.30 

3.49 

4-  .» 

4.08 

3.30 

;t,999 

.01 

.01 

.91 

+  *i 

.9.8 

.93 

29,899 

.07 

.6614 

.99"', 

+  J4 

.9!) 

.98 

29,943 

.35 

.31 

.31 

.19 

•2») 

149,919 

.3() 

.321/5 

..35 

—  1 

.13 

.10 

1,809 

1.20 

1.17 

1.39 

4*  - 

1.39 

1.05 

7.8,982 

2.27 

2.05 

3.18 

—  8 

2.9.8 

2.91 

14,399 

.23 

.22 

.33 

—  .'( 

.38 

.20 

9.8,989 

.01 

.87 

.91 

+  ; 

9''H, 

.48 

1f.,''('9 

.18 

.13 

.13 

!.87  " 

.50 

79,93.8 

1.05 

.06 

.98 

—  2 

1.9.8 

.(>7 

4,918 

.52 

.52 

..83 

1 

■93 ',3 

.51 

7,399 

.65 

..50 

.9.8 

+  - 

.7.8 

.59 

27„890 

.10 

.0914 

.99"; 

.19*.'! 

.051/5 

2.8,879 

3.50 

3.15 

3.18 

4  29 

3.99 

2.25 

8,099 

.23 

.20 

.33 

■'.8 

.20 

7.199 

.03 1/8 

.07 

.97 

.98% 

.0:114 

12, .82.8 

2.05 

2.80 

3.88 

—  5 

3.30 

2.51 

22.:i99 

.13 

.111/1 

.1.1 

4  1 

.1.8' 8 

.05 

7,8.89 

1 .55 

1.13 

1..88 

+  13 

1.99 

1.12 

19,909 

.1215 

.10 

.11 

_  -  1 ;. 

.14'/, 

.10' 

7,87.8 

3.10 

3.00 

3.19 

3.98 

2.92 

14,999 

MVs 

.00 

.99 

.11 

.06 

]9,!)(.9 

.16 

.12 

.1 1 

—  1  '■* 

.17 

.06 

2.972 

.30 

.37  • 

.39 

_  i/.. 

.1.8 

.55 

98.809 

.14 

.33 

.;t(i 

—  s' 

.47 

.121/4 

1.299 

1.31 

1.21 

1.2.8 

_ 

1 .39 

1.01 

20,8 18 

.17 

.12 

.1  1 

—  1 

.17 

.07 

18.199 

..51 

.51 

.81 

—  1 

.93 

.15 

1 1,799 

.15 

.13 

.11 

_  I 

.17 

.11 

12,8.89 

6.10 

6.10 

9.39 

—  18 

9.99 

5.50 

19,1.89 

.3.35 

3.25 

3.38 

4' 

4.39 

2.91 

4.923 

7.25 

6.90 

9.!t8 

-  39 

7  3,8 

5.80 

■29,899 

.15 

.11 

.13 

4-  1 

!|8 

.0614 

893,8.89 

.20 

.20 

_  r,i  ;. 

.39 

.02 

4.899 

.30 

.28 

.38 

_  2  - 

.11 

4, .389 

0.10 

9.10 

9.19 

—35 

9.89 

7.90 

17,909 

.11 

.001/5 

.99',.'. 

_  1;, 

.11 

.06 

9,999 

.13 

.111,4 

•I3*/j 

+  3*4 

.13 

.011/5 

78,209 

.55 

.47 

.81 

—  1 

.88 

.07 

29.2.80 

.llHj 

.10 

.19 

—  1 

.13 

.081/4 

12,899 

AOV2 

.f.814 

.98*4 

—  ,*-i 

.19*!. 

.01 

19,090 

.08 

.061/ 

.97 

—  % 

.99 

.04 

;i,909 

.0714 

.07  " 

.97 

—  1 

.09"; 

.0.51/, 

.8.890 

2.11 

2.02 

2.99 

+  4 

2.27 

2.02 

37,909 

.40 

.32 

.3.'t 

—  S 

.43 

.22 

19,609 

.23 

.21 

.23 

+  1 

28 

.11 

17,390 

1.20 

1.10 

1.20 

+  8 

1.33 

•is 

■S!.*-,  The  tract  in  which  New  British 
..lo  Dominion  is  acquiring  a  10  per  ! 
cent  interest  covers  a  northwest  I 
quarter  in  the  Simmons  sector  of 
the  field.  Paficic  officials  state 
;,'o:!  that  estimated  recoverable  oil  j 

•IJi*  from  the  quarter  section,  after  1 

!d2%  deducting  government  royalty,  | 
•J’Z  would  range  between  2  to  2] 2  mil-  ! 
.'o9*/.  lion  barrels.  ! 

.08 

.(!()  ^  ^  } 
.08’/4  The  "Pacific  Group”  has  an-  j 
.or,  nounced  details  of  participation  in  1 
■■['0  I  four  Crown  reserve  leases  at  Red- 
.6.7  water,  purchased  May  11  for  ceish  ! 
ofl  bonuses  to  the  Alberta  govern- 
•48  ment  totalling  $2,096,807.  A  total 
;(i7  of  ten  oil  companies  are  involved, 
including  nine  Canadian  firms  and 
4151,4  one  from  continental  Europe.  Nine 
ij'j  companies  share  in  three  of  the 
parcels,  while  lour  split  ownership 
j’.'j  of  the  fourth  tract.  The  ultimate 
dii  oil  recovery  from  the  lands  is  ex- 
’!{  pected  to  exceed  7,000,000  barrels 
4)6  gross.  Pacific  Petroleums  Lim- 
"L;  ited  of  Calgary  is  the  “operator” 
12*,4  for  the  participants. 

(17  Two  new  members  have  been 
Jj'  added  to  the  “Pacific  Group”  in 
59  the  latest  Redwater  purchases.  One 
is  “Petrofina”,  the  Compagnie  Fi¬ 
ne*/-  nancifere  Beige  des  P6troles,  of 
!Jr  Brussels,  Belgium,  the  first  entry 
nh  to  Western  Canada's  oil  play  from 
Jj®’,,  continental  Europe.  The  other  is 
67  *  Anson  Petroleums  Limited  of  Win- 
nipeg,  recently  incorporated  mem- 
64  ^  ber  of  the  Melady,  Sellers  Group 
(which  presently  includes  Selburn 
22  Oil  Company  and  Michel  Oils,  both  j 
15  Redwater  producers).  j 


WATER 

tells  the 
truth  about,., 

WHISKY 


Put  Seagram's  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

Soy  SEAGRAM’S 
and  be  SURE . .  i 
of  the  finest 


JSeagram’s 

:  “83” 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Aiiparont 
DPI'  Annual 

1949- 

1930 

1949- 

1930  Current 

Yield 

Dliare 

Div. 

High 

Low 

Price 

% 

6.17 

2.00 

Abitlbl  . 

29% 

9% 

33% 

5.93 

5.79 

1.70 

Acadia-Atl . 

25% 

19% 

25% 

6.66 

1.29 

0.60 

Agnew-Surpass 

9% 

7% 

8% 

7.06 

2.44 

Algoma  Steel  . . 

16% 

12% 

16% 

7.26 

2.60 

Aluminium  .... 

61% 

40% 

63 

4.13 

0.89 

0.60 

Argus  Corp.  . . . 

9 

5% 

8 

7.50 

1.90 

1.60 

Asbestos  . 

26% 

21 

29% 

5.40 

0.81 

Atlas  Steels  . . . 

12% 

7 

9 

4.25 

2.60 

Bathurst  “A”  . . 

27 

17% 

29% 

8.48 

1.25 

0.50 

do  ’’B”  .. 

7% 

3% 

7 

7.14 

2.28 

1.00 

Beatty  Bros.  . . 

14% 

12 

12 

8.33 

1.20 

2.00 

Bell  Telephone  . 

43% 

38% 

42 

4.76 

4.49 

2.00 

Brazilian  . 

23% 

17% 

22% 

8.89 

2.62 

1.00 

B.A.  Oil . 

27% 

22 

26 

3.84 

0.60 

0.30 

B.C.  Forest _ 

3.75 

2%  3.90 

7.70 

2.78 

0.50 

B.C.  Packers  ‘B’ 

9% 

5% 

11 

4.55 

1.86 

1.60 

B.C.  Power  "A” 

30 

24% 

30% 

5.31 

0.30 

•  .  . 

do  “B” 

4 

2 

4.15 

.  .  • 

0.11 

Brown  Co . 

4.75 

2 

5% 

3.21 

1.20 

Bruck  Mills  “A” 

19% 

14 

18 

6.67 

2.61 

0.60 

do  "B” 

8 

4% 

6% 

9.23 

3.34 

1.60 

Building  Prod.  . 

35% 

27 

35% 

4.54 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

16 

6.25 

0.75 

0.45 

Bur.  D  Dck  "A” 

8% 

6% 

7 

6.43 

4.50 

Canada  Cement 

39 

21 

37% 

1.33 

1.66 

Can.  Sc  D.  Sugar 

23 

18% 

21% 

4.65 

4.86 

2.50 

Canada  Malting 

53 

43 

Sl% 

4.88 

0.61 

0.60 

Can.  North  Pwr 

12% 

8% 

10% 

5.71 

2.34 

1.50 

Can.  Pack.  "A” 

37 

29 

36% 

4.19 

2.34 

1.00 

do  "B” 

247, 

14% 

25% 

3.92 

8.14 

9.00 

can.  Perm.  Mge 

217% 

187% 

226 

3.98 

3.53 

1.00 

Can.  Steamship 

21% 

12 

20% 

4.88 

1.09 

0.95 

Can.  Vinegars  . 
Can.  Wire  “B”  . 

14 

12 

13 

7.30 

8.27 

2.00 

36 

24% 

35% 

5.68 

3.04 

2.00 

Cdn.  Breweries  . 

24% 

18% 

22% 

8.99 

2.92 

1.75 

Cdn.  Bronze  . . . 

25 

19 

24 

7.29 

3.07 

1.25 

Cdn.  Canners  . . 

21 

13% 

19 

6.58 

3.07 

1.00 

do  2nd  Pfd. 

21 

13% 

19 

5.26 

2.72 

0.80 

Cdn.  Car  &  Fdry 

14% 

9% 

11% 

7.19 

4.39 

2.00 

Cdn.  Celanese  . 

34% 

19 

38% 

6.14 

3.36 

1.65 

Cdn.  Drge  &  Dk 

28  Vi 

18% 

25 

6.60 

0.66 

Cdn.  Food  Prod. 

8% 

4% 

5.25 

4.24 

2.75 

Cdn.  Forign  Inv 

40% 

24 

33 

8.34 

1.20 

1.01 

Cdn.  Gen.  Inv.  . 

18% 

15  V4 

19% 

5.24 

0.67 

0.75 

Cdn.  In.  Al.  "A” 

12% 

8 

10 

7.50 

0.67 

0.75 

do  “B” 

12 

8 

9% 

7.70 

1.24 

0.80 

Cdn.  Industries  . 

25 

19% 

26 

3.00 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

26% 

10.37 

0.08(d)  ... 

Cdn.  Marconi  . . 

5.25 

1.15 

3.85 

1.66 

1.00 

Cdn.  Oil  Cos.  . . 

18 

12 

16% 

6.06 

1.70 

1.25 

Cdn.  Pacific  Ry 

19 

11% 

18 

6.94 

22.08 

Cdn.  Vickers  . . 

114 

60 

108 

0.78 

0.40 

Cdn.  West  Lum  4.15 

3 

4.95 

8.10 

7.82 

2.00 

Cdn  Westing.  . 

61 

47 

60 

3.33 

4.85 

1.40 

Cockshutt  . 

17% 

11 

16% 

8.37 

0.42(d)  ... 

Com.  Alcohols  . 

6 

2 

2.75 

0.74 

0.25 

Cons.  Bakeries  . 

11% 

7% 

8% 

2.92 

16.70 

9.50 

Cons.  Min  &  Sm 

123 

81 

103% 

9.18 

4.28 

2.00 

Cons.  Paper  . . . 

22% 

13% 

27 

7.40 

14.47 

8.00 

Consumers  Gas 

165 

148% 

171% 

4.66 

1.40 

1.50 

Cons.  Glass  . . . 

30 

20 

25% 

5.83 

Earn,  Apparent 
per  Animal 
Share  Div. 


1.20 

3.97 

5.93 

7.47 
4.02 

5.18 
1.15 
2.17 
4.49 

4.69 
3.41 
2.03 
1.15 

3.48 
0.92 

3.39 
1.77 

3.21 

1.19 
0.10 
4.80 
5.32 
3.83 

1.43 
0.25 
2.28 

8.14 
2.26 

3.15 
1.96 
1.75 

8.53 
0.88 
0.62 
4.05 
0.52 
5.28 
2.08 
7.12 
0.90 

15.84 

1.09 

1.70 
4.04 
2.08 

1.22 
0.94 

4.16 
4.16 
2.74 

2.39 

1.44 

9.71 

1.54 
0.48 
0.11 
2.65 
1.31 
4.70 
4.70 
3.47 


1.00 

1.20 

2.60 

3.00 

1.40 

2.25 

2.66 

2.00 

1.50 

1.00 

0.85 

1.00 

1.00 

1.66 

1.00 

2.00 


3.00 

1.90 

2.00 

1.20 

1.66 

4.00 

1.15 

1.40 
0.75 
0.90 
2.00 
0.60 
0.6714 
2.00 
0.40 
2.00 
2.00 
2.50 
0.50 

2.40 
1.00 
1.00 
1.60 
1.00 
0.80 
0.70 
1.25 
1.25 
1.00 
0.60 
0.50 
2.50 
0.50 
0.60 

1.56 

2.00 

0.80 

0.80 

1.60 


Cosmos  Imp.  . . 

Distillers  . 

Dom.  Bridge  . . 
Dom.  Engineer. 
Dom.  Fdrs  &  Stl 
Dom.  Glass  . . . 
Dom.  Magnes.  . 
Dom.  Oilcloth  . 
Dom.  Steel  "B” 
Dom.  Stores  . . 
Dom.  Tar  &  Ch. 
Dom.  Textile  . . 
Dom.  Woollens  . 
Donnacona  .... 
Eastern  Steel  . . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer  . 
Federal  Gr.  "A” 

Fleet  . 

Ford  "A”  . 

Foundation  Co. 
Fraser  Cos.  . . . 
Gatineau  Pwr.  . 
Gen.  Bakeries  . 
Gen.  Steel  Wres 

Goodyear  . . 

Gt.  Lakes  Paper 
Gypsum  Lime  . 
Hamilton  Bridge 
Harding  Carpets 
Howard  Smith  . 
Imperial  Oil  ... 
Imperial  Tob.  . 
Indust.  Accept. 
John  Ingli.s  .... 
Inti.  Met.  In.  ‘A’ 
Inti.  Nickel  ... 
Inti.  Paper  .... 

Inti.  Pete  . 

Inti.  Power  . . . 
Int.  Utilities  .. 

Labatt  . 

Lake-of-the-Wds 
Lang  &  Sons  . 
Laura  Secord  . . 
Lewis  Bros.  . . . 
Loblaw  "A”  — 
do  "B”  ... 

Lowney  . 

MacMillan  "B”  . 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Min.  Sc  Ont.  Ppr 
Robt.  Mitchell  . 
Molson  “A”  , . . 

do  ‘-B”  ... 
Mtl.  Locomotive 


1949- 

19,10 

1949- 

19.50  Current 

Yield 

1  Earn.  Apparent 
per  Annual 

1949- 

1910 

1949- 

1910  Current 

Yield 

High 

Low 

Price 

% 

Sltore 

Div. 

High 

Low 

Price 

fo 

16 

13% 

15% 

6.45 

13.03(d)  . . . 

Mtl.  Tramways 

77 

27 

66 

24% 

14% 

23  Vi 

5.11 

5.92 

3.45 

Moore  Corp.  . . . 

78% 

64% 

80 

4. O': 

45 

31% 

46 

5.65 

3.90 

2.00 

National  Brew. 

41 

3IV4 

32 

6.25 

61 

42 

59 

5.08 

1.33 

0.50 

Nat.  Drug  &  Ch 

9% 

6 

8% 

5.88 

30 

22% 

31 

4.52 

1.93 

0.80 

Nat.  Grocers  . . 

14% 

10-% 

12 

6.67 

49 

35% 

48 

4.69 

4.12 

1.60 

Nat.  Hose.  "B” 

23% 

15% 

22 

7.28 

14% 

7% 

9 

2.94 

2.25 

Nat.  Steel  Car  . 

23% 

16  Vi 

22% 

10.11 

41% 

36% 

42 

4.76 

4.16 

2.00 

Niagara  Wire  . 

24% 

20 

23 

8.70 

22% 

13% 

19  V4 

10.39 

5.68 

4.00 

Noranda  . 

71 

48% 

70% 

5.69 

37 

21% 

38 

3.95 

0.90 

North  Star  Oil  . 

13 ’i 

6 

9% 

30 

20 

25 

4.00 

1.07 

1.66 

Ogilvie  Flour  . 

24 

19% 

21 

4.76 

12 

10% 

11% 

7.24 

0.96 

Orange  Crush  . 

7% 

3% 

6 

13% 

9% 

9% 

10.80 

2.98 

2.66 

Page  Hersey  . . 

50% 

36% 

46 

4.3.5 

20% 

13% 

20% 

4.94 

5.30 

3.55 

Powell  River  . . 

49% 

33% 

.56% 

6.25 

7% 

4%  4 

.00 

1.60 

0.95 

Power  Corp.  . . 

20% 

12%. 

19>i 

4.87 

16% 

11% 

17% 

9.35 

3.08 

1.00 

Pressed  Metals 

17% 

9% 

19% 

5.19 

16 

13% 

14% 

6.78 

10.81 

4.50 

Price  Bros.  . . . 

76  Vi 

45  li 

83  Vi 

5.39 

40ii 

30% 

37 

5.41 

0.93 

1.00 

Prov.  Transport 

13% 

10% 

15 

6.66 

12% 

5 

10% 

. . . 

1.22 

1.00 

Que.  Power  .... 

18 

16 

18 

5..55 

214  1.05 
3514  20  «4 
33  24 

2814  19 

19  16 

3  1.55 

20  13 
.  103 


18% 

19% 

14»4 

12 

44 
2814 
15 

35 
12 
29 

36 

45 
13 
59% 
23% 
23 ’4 
29 
19% 
17 
15 

32 '4 
32 
16'4 
914 
1114 
26 
16% 
7% 
1.55 
22 '4 
28 
29 
26% 
23  >4 


1.15 
41*4 
30 
30 
1914 
2.60 
19 

88 
21% 
20% 
1314 
9% 
46% 
26% 
1314 
3814 

13 
30% 
33% 
50% 
11% 
55% 
23% 
19% 
24 
16 
16 

9 

32% 
32 
16 
10 
8% 
29 

14 
4.90 

0.95  2.00 

12%  22 
17  26% 

26  27% 

25%  28 

17  19% 


80 

9% 

14 

8 

9 

27 

16% 

13% 

19% 

7% 

21 

29 

36% 

7 
43 
13% 
19 
22% 
16% 
13% 
10 
27 
27% 
13% 

6 

8 

15% 

10% 

5% 


7.19 

6.33 
6.66 
6.16 

6.26 

4.55 
5.31 
6.88 

6.56 

9.86 
4.28 

1.89 
5.00 

5.24 

3.10 

6.56 
6.04 
4.97 

4.25 

4.33 

4.25 
5.16 

6.67 

6.25 
5.00 
7.78 

3.86 
3.91 
6.25 
6.00 
5.80 
8.62 

3.57 

12.20 

6.82 

7.54 

2.90 

2.68 

8.10 


0.51 

2.06 


0.25% 

1.00 


Royalite  . . 
Russel  Ind. 


15%  5.85 
19%  14% 


14% 

19% 


1.89 

5.16 


1.92 

St.  Lawr.  Corp. 

19 

4 

20 

Ont.  H.v(iro  l^lcc.,  2-"i  '(IS 

mi.uo 

1.4.3 

1.20 

Shawinig  WAP 

25% 

22% 

25 

4,80 

Dili.  Hvdro  Klee.,  1,  lfl<U 
l»r.  EdwHTd  Is..  .1,  HIM 

2.50 

1.25 

Sicks  Brewery  . 

23  Vi 

15 '2 

22 

5.68 

l*r.  Edward  Is.,  1%1 

96.10 

1.04 

0.60 

Silverwood  “A” 

10 

8% 

10% 

5.03 

I’r.  Edward  Is..  SV..  1961 

lUO.sMI 

0.54 

O.SO 

do  "B” 

8 

5% 

7% 

4.13 

Pr.  E'lWHi'd  Is.,  .1,  196.1  . 

iim.sMi 

6.24 

2.00 

Simpsons  "A”  . 

30 

23  <i 

29 

6.90 

Oupbre,  1.  in.MI  . 

11)1.00 

5.24 

2.00 

do  "B” 

28  Vi 

21 

24 'i 

8.16 

(jnrher,  .1,  1962  . 

100.71 

1.58 

1.20 

Southam  Co.  . . 

22 

17 

2n'2 

5.85 

(,>nel)r<'.  1,  IWIU  . 

(^iiPbrc,  1.  lOfM  . 

1 00.10 
lOo.io 

1.43 

1.40 

South.  Can  Pwr 

23 

17 

22 

6.37 

O.M.C.,  2»1,  1969  . 

9H.00 

12.23 

6.00 

do  Pfd. 

118 

108 

116 

5.17 

O.M.C.,  1!%.  1961  . 

96.00 

Southmount  . . . 

.54 

.41 

.54 

0.64 

0.56 

Std.  Chemical  . 

10% 

5 

9'% 

5.33 

y.M.C..  .'I'L  1900  . 

102.00 

2.91 

1.50 

Std.  Paving  . . . 

1774 

7 

16-% 

8.96 

Q.M.C.,  .'I',.  PJ64  . 

10L.10 

6.86 

1.87% 

do  Pfd. 

34% 

18% 

33% 

5.64 

J^askatclipwan,  4,  IHOO 

lOS.OO 

1.96 

0.80 

Stedman  Bros.  . 

17Vi 

13 

18 

4.45 

Saskatchewan.  1962  . 

90.00 

2.77 

0.80 

Steel  Co.  of  Can. 

22 

20 

22% 

3.54 

Saskatolirw nil,  1\,  BMi.’i  , 

0  4.:i0 

2.77 

0.80 

do  Pfd. 

21  Vi 

20% 

24 

3.32 

Saskatchewan,  lllli.t  . 

101.00 

09.00 

2.41 

1.60 

Tamblyn  . 

31% 

26 'i 

30% 

5.25 

MUNICIPAL 

0.21(d)  ... 

Transvision  . . . 

.65 

.15 

.30 

Charlottetown,  3%.  1969 

98.00 

1.00 

0.50 

Union  Gas  .... 

19% 

8% 

15% 

3.15 

Ilaltras,  3,  1961  . 

0.'i.s%0 

1.60 

1.60 

United  Cor.  ’B” 

28% 

18% 

28 

5.36 

I.evis,  5.  1914  . 

103.00 

3.82 

United  Fuel  “B” 

23 

17 

20'; 

Moncton,  3Vii,  1966  . 

9«..-|0 

1.40 

0.60 

United  Steel  .. 

7% 

5% 

8 

1.59 

1.00 

Wabasso  . 

16% 

13 '2 

15 

4.90 

2.40 

Hiram  Walker  . 

46  V4 

23% 

4.') 

9.39 

3.75 

Westeel  . 

58 

35'2 

60 

2.71 

1.00 

Weston  (Geo.)  . 

26% 

20  v; 

27 

2.53 

1.40 

Winnipeg  Elect. 

41Vi 

27 

37 

0.19 

York  Knit.  "B” 

3 

1.75 

2.15 

1.62 

0.50 

Zellers  (new)  . . 

14% 

13 

1.5 

BANKS 

0.84  0.80  Can.  Nationale  .  21  19%  20% 

1.20  1.00  Commerce  ....  26%  22'2  26 

1.43  1.00  Dominion  .  28%  24%  27% 

1.59  1.20  Imperial  .  32%  27%  31% 

1.62  1.20  Montreal  .  28%  25  29% 

1.91  1.40  Nova  Scotia  ..  41%  34  41 

1.66  1.00  Royal  .  28  24%  29 

1.92  1.40  Toronto  .  40  35%  40% 


7.28 

6.66 

5.34 

6.25 

3.70 

3.19 

3.22 

3.95 

3.84 

3.67 

3.84 

4.09 

3.42 

3.45 

3.44 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


THE  FINANCIAL  TIMES,  JUNE  2,  1950  11 

UNLISTED  SECURITIES 

(Sapplicd  br  KIppcn  ft  Co.  Ine.) 

Bid  Afkod 


Alborta,  1973  . 

Alberta,  3%,  (N.Y.)  ... 

Hritish  Columbia,  5,  1953 
Urlt.  Columbia,  4%,  1957 
Krlll'ili  Culumbla,  3,  1969 

.Maiiltuba,  3%,  196U  _ 

.Manilubu,  3.  1965  . 

Manitoba,  .1.  1907  _ 

New  Uruiiswlrk.  4%,  1901 
New  Brunswick,  3%,  1957 
New  Brunswick,  3,  1959  . 
New  Brunswick,  3%,  1960 
.Now  Brunswick,  2%,  1963 
New  Brunswick,  4,  1963  . 
New  Brunswick,  .3,  1964  . 
.New  Brunswick,  2%.  1966 
New  Brunswick,  3',ii.  1965 
New  Brunswick,  ,3.  1966  . 
Niisa  Ncotia,  3,  1956 
Nuva  Scotia,  2%,  1966  . 
Nova  Scotia.  3%.  1956  . 
Nova  .Scotia,  3,  19.58  ... 
Nova  .Scotia,  .1%,  1962  .. 
Nuva  Scotia,  .IV,.  1965  . 
Nova  Scotia,  3,  1967  .... 

Ontario,  2%.  1966  . 

Unlario,  3.  1955  . 

Ontario.  4%.  1960  . 

Ontario,  .3,  1976  . 

Ont.  Hydro  Elec.,  .3.  1967 


uu  i 


100.00 

101.06 

IIU.UO 

1U6.UU 

110.00 

12'i.0U 

98.75 

91.00 

97.00 

100.71 

99.2.> 

100.25 

12I.UU 

99.00 

101.00 

95.50 

97.10 

97.00 

99.00 

91.00 

93.00 

101.00 

103.0S 

93.00 

91.00 

90.00 

92.00 

98.71 

100.00 

92.7.5 

91.7,5 

100..50 

102..-.0 

91.00 

97.00 

101.00 

100..M) 

lOl-IO 

101.21 

102.73 

101.2.5 

102.71 

99.(H) 

109.00 

91.00 

97.00 

101.00 

103.09 

127.00 

100.00 

101.00 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WBBK  ENDING  MAY  17,  KSi 

CLO.SE 
Bid  Asked 


6.00  .... 
15.12  15..56 
19.06  19.75 

3t.lH)  _ 

25.00  .... 

21.00  .... 
34.60  ... 

....  6.25 

2..'.0 
69.09 


123.00  125.00 
'  10.37  11.00 
It. 25  12.00 

2.37  .... 

2o'.o'o  22.00 

450.00 


lOO.IHI 

99.75 


101.00 

100.75 

98.00 

100.75 
lOt.OU  , 

98.50  I 
1 02.09 

100.76 
110.59 
102.00 

101..% 
lot. .50 

99.. 5« 

97.. 1t 
101.00 
100.76 
lfl.l..50 
10.3.00 
102.50 


97.50 

10.3.0« 

100.50 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 


1950  1949 

.Tan.  June  Current 
High  Low  Price 


0.40 

1.00 

0.40 

0.80 

0.40 

1.66 

7.00 

0.60 

0.25 

0.10 

0.40 

2.50 

2.00 

3.00 


1.00 

1.66 

1.00 

0.80 


2.60 

1.60 

1.00 

1.00 

1.00 

0.10 

0.80 

0.60 

0.40 

0.80 

1.96 

3.00 

0.80 

0.50 

0.46 

0.75 

3.30 

2.00 

12.00 

3.00 

0.80 

4.50 


1.50 

1.70 

1.00 

1.00 

1.50 

0.80 

1.50 

1.00 

8.00 

1.00 

0.25 

0.75 


Acme  Glove  ....  15 

Amal.  Electric  .  9% 

Andian  National  8 
Anglo-Nfld.  Dev.  18 
Argus  Cor  War  .35 
Auto  Electric  . .  6 

Auto  Fabric  ‘A’  10 

do  . ‘B’  5% 

Barcelona  Tract  2.00 
Bates  &  Innes  .  16 

Beldlng-Cort.  . .  170 
Belgium  Glove  .  11 

Bert  &  Sons  ‘B’  8% 

Bickle-Seagrave  2.50 

Biltmore .  9 

Blue  Ribbon  ...  14% 

do  Part.'  Pfd.  54 
Blue  Top  Brew.  25 
Bowes  Co.  “B”  .  40 

Brand  Sc  Mill.  ‘A’  1.25 


7 

6% 

4% 

14 
.10 
4% 

5% 

3%  4.00 
1.00 


11% 

6% 

7% 

19 

05 

6% 

7 


13 

160 

8 

5 

1.75 

6% 


14% 

165 

7% 

6% 

2.00 

7 


9%  13% 

45  52% 


Brand.-Hender.  . 
Brant.  Cord.  ‘A’ 

do  . ‘B’ 

Brantford  Roof. 
Bright  (T.G.)  . 
B.A.  Bank  Note 


14 

15% 

7% 

19 

23 

16 


20 

23 

.20 

8 

14% 

6% 

16 


20 

42 

’6  " 

15 

7% 

20 


B.C.  Pulp  &  Ppr  114 


Burnett 

Burns  &  Co.  ‘A’ 

do  . ‘B’ 

Butterfly  Hose  . 
Caldwell  Linen  . 

do  2nd  pref. 
Canada  Bread  . . 

Can.  Crushed  St. 

Can.  Floor.  “B” 

Can.  Foils . 

do  .  "A” 

Can.  Frs.&Fr  ‘A’ 

do  .  ‘B’ 

Can.  Iron  Fdrs.  . 

Can.  Machinery 
Can.  Starch  . . . 

Cdn.  Bakeries  . . 

Cdn.  Conv.  “A” 

do . “B” 

Cdn.  Cottons  . . 

Cdn.  Fairb.-Mrs. 

Cdn.  Gener.  Elec.  280 
Cdn.  Gen.  Secur  18% 
Cdn.  Ice  Machine  5% 

do  .  “A” 

Cdn.  Inger-Rand 
Cdn.  Int.  Inv.  Tr. 


4 

31 

19% 

14% 

17 

18 
3% 

14% 

12% 

6% 

12% 

28 

45% 

23% 

7 

15 

11 

13 

13% 

48 

49 


12% 

81 

8 


18%  15 

12  15 

75  101 

1.35  2.75 

23%  31% 

12%  20% 
9  11% 

12 
16 


12 
16% 
2%  2.35 
11  15 


11 

5% 

10 


12 

6 

12% 


25%  27 

35  75 


15 

4% 


23 

6 


6>2  15 

5%  8% 


7 

8 
42 
30 

210 

17 

5 


7% 
6 
45 

52 

255 

40% 

4.00 


Cdn.  Pr  &  Pp  In  2.75 
Cdn.  Silk  Prod.  .  30 

Cdn.  Tire  .  35 

Cdn.  Wallpr  “A”  16 

do  .  “B”  16 

Cdn.  Wirebd  ‘A’  27 

Cassidy’s  .  13% 

Catelli  .  45 

Celtic  Knitting  .  9 

Central  Can.  Ln  210 
Chartered  Trust  29 
Chatco  Steel  ...  14  % 

Chateau  Gai  ...  10 

Circle  Bar  .  9 


10%  10 
64  68 

3  7 

1.25  2.25 

1978  30% 

22  37% 


12 

12H 


13 

13 


23%  28 

10  15 

30  46 

6  9% 

201  205 

27%  31 

8  13 

7  8 

7.  '  7% 


Apparent 

Annual 

Div. 


1.00 

4%d 


0.20 

0.50 

0.50 

0.50 

1.00 

2.66 

0.65 

0.86 

1.50 
0.50 
0.40 
2.00 
5.00 
4.00 

2.50 
0.50 
0.70 
2.00 
1.10 

11.00 

0.50 

0.86 

1.50 
1.00 

4.66 

1.56 

1.20 

3.66 
0.35 
3.70 
1.00 
0.50 

0.86 


2.00 


0.75 

1.00 

1.00 

1.00 

0.60 

1.25 

0.60 

0*25 

4.80 

5.70 

1.00 

0.50 

1.00 

1.00 

1.00 


do  .  "A” 

Cinzano  "A”  . . . 
Claude  Neon  “A” 

do  .  “B  ” 

Cochrane-Dunlop 

Coghlin  . 

Collingwood  Trm 

do . Pfd. 

Conduits  Nat.  . . 
Cons.  Div.  Pfd. 

do  .  "A” 

Cons.  Lithograph 
Cons.  Press  “A” 

do  .  “B” 

Cons.  Textile  . . 
Corrug.  Pap  Box 

Craig  Bit . 

Crain  Ltd . 

Crown  Cork  . . . 
Crown  Trust  . . 
Crows  Nest  Pass 
David  &  Fre'“A” 

do  .  “B” 

Davis  Lther  "B” 
de  Havilland  . . . 
Disher  Steel  . . . 
Dom.  &  Anglo  . 
Dom.  Corset  . . . 
Dom.  Dairies  .. 
Dom.  Electro.  . 
Dom.  Fabrics  , . 

do  2nd  Pfd. 
Dom.  Malting  . . 
Dom.  Scottish  . 
Dom.  Squre  Bldg 
Donnell  &  Mudge 
Donohue  Bros.  . 

Dryden  . 

East  Kootenay  . 
Eastern  Theatres 
Easy  Washing  . . 
Econom  In  Trust 
Enamel  &  Heat. 
Equitable  Life  . . 

Fairchild  . 

Fibre  Products  . 
Fittings  Ltd.  . . 
Flash  Fasteners 
Fleury-Bissel  . . 

Ford  “B”  . 

For.  Pwr.  Secur. 

do  _  Pfd. 

Freiman  . 

Gen.  Prod.  “A” 

do  .  “B” 

Gord.  Mackay  ’B’ 
Grand  &  Toy  . . 
Great  West  Coal 
Great  West  Felt 
Great  West  Sad. 
Greening  Wire  . 
Hahn  Brass  . . . 

do  _  Pfd. 

Hamilton  Cotton 
Hartz  “A”  .... 
Hayes  Steel  .... 
Hendershot  Pper 
Hinde  &  Dauch 


19.i0 

.Tan, 

High 

18 

1.25 

3.00 

1.00 

11 

14% 

9 

9 

8 

.70 

16 

30 

8% 

2% 

14% 

26 

9 

8 

38 

125 

52% 

34 

17% 

9% 

29 
16 

120 

13% 

9 

5% 

13% 

30 
25 

6 

82 

11 

18% 

25% 

7% 

25 

7 
51 
19% 
11% 

1.80 

11% 

8 

2% 

6% 

37% 

30% 

6 

10 

33% 

30 

22 

16% 

26 
7 

13 

5 

24 

27 

15 

10% 

36% 

12% 

19% 


1949 
June  Current 
I.0W  Price 


13 

1.25 

1.25 

.20 

6 

13 

8 


7% 

5 
.30 
15 
24 
5%  4.75 
1.05  1.50 


14 

.65 

2.50 

.30 

10 

12Ti 

9% 

9% 

7% 

.65 

16 

26% 


8 

17 

6% 

6 

31% 

114 

45% 

29% 

8 

6% 

12 

5% 

102 

13 

6% 


13% 

21% 

9 

7% 
37 
118 
48% 
33 
16 ‘2 
7 

29% 

15 

112% 

14% 

7% 


2%  4.60 


9 
21 
20 
3% 
43% 
6 
15 
11% 
1.00 
23 
5 
38 
14% 
10 
.60 
8 

7% 

1.00 

1.20 

22 

10 

4 

6% 

16% 

16*^ 

17% 

14 

15% 

5% 

8 


12% 

26% 

22 

6 

60% 

2.00 

19% 

22 

7% 

22% 

4.50 

49 

20% 

10% 

1.85 

10 

8 

1.00 

1.05 

43% 

.20 

7 

10 
33% 
32% 
17T2 
16 
21 
20 ’4 
9% 


3%  4.65 


10 

20 

12 

9% 

20 

10 

14 


15% 

22 

14% 

9% 

30% 

10 

17% 


Apparent 

Annual 

Div. 


1950 

Jan. 

High 


0.60 

0.20 

0.56 

1.56 

1.56 

0.20 

0.20 

5.00 

0.20 

1.10 

1.50 

0.50 

0.90 

3.00 

1.56 

0.03 

1.26 

0.70 

1.00 

0.80 

3.25 


1.00 


4.00 

1.00 

2.75 

1.00 

0.50 

0.80 

0.50 

1.00 

0.40 

0.66 

0.10 

1.00 

5.00 

1.50 

1.66 

1.00 

1.56 

2.00 

0.15 

0.60 

0.80 

2.40 

1.00 

1.00 

1.00 

5.00 

1.66 

5.00 

3.00 

0.80 


Holden  Mfg.  ‘A’  9% 

do  .  ‘B’  5% 

Holt  Renfrew- . 

Horner  "A”  ....  8% 

Hotel  de  LaSalle  15% 
Hub.  Felt  "A”  .  18 

do  ....  Com.  4 
Humberstn  -Shoe  26 

Hunt’s  “A”  _  9% 

do  _  “B”  9 

Hrn  &  Erie  Mtg  124 
Hydro  Elec  Sec  4.25 
Imperial  Varnish  17% 

do  _  Pfd.  31% 

Ingersoll-Mac.  . .  8% 

Inter-City  Bak.  .  15 

Intercolon.  Coal  30 
Inti.  Bronze  Pdr  8% 
do  pfd.  22 

Inti  Coal  &  Coke  .33 

Inti  Paints  _  10% 

do  pfd  25 

Invest  Found  . .  13  % 

Jam’ca  Pub  Serv  13 
Journal  Publish.  14% 

Kelvinator  .  71% 

Lambert  (Alf)  .  12 

Langley’s  . 1.60 

Lwsn  &  Jones  A  19% 
do  B  10% 

Levy  Bros .  4  % 

Lindsay .  15 

Loews  Theatres .  75 

Lond.  Hosiery..  7% 
MacKinnon  Steel  11 
MacLaren  P&P,  42% 
Mailman .  19% 


1949 

1  Apparent 

1910 

1919 

June 

Current 

Annual 

.Ian. 

«Uinc  < 

Low 

Price 

Div. 

High 

Low 

7 

7 

Paul  Service  . . . 

20'2 

13% 

4 

•  rtf 

3.66 

Penmans  . 

63 

51 

0.25 

Peoples  Credit  . 

6 

5 

7 

8% 

2.25 

Photo  Engrav’rs 

29 

25 

14 

14 

3.00 

Pwr  Crp  2nd  prd 

54% 

51 

15 

4 

18 

6% 

7% 

110 


15% 

26 

7 

7% 

124% 


2.25  3.75 

15%  16% 

31%  30% 

7  8 


12 

25 

4 

15 

.20 

5% 

22 

8 

11 


14 

25% 

5% 

18 

.26 

9 

22 

14 

11% 


12%  14 

25  70 

7%  9% 

1.25  1.80 


18 

10 

4 

10 

70 

5 
71 

32 


20% 

11 

6 

10 

75 

5% 

8 

43 


Maple  Leaf  Gar 
Maritime  Tel 
Maxwell  Ltd 


20 

18% 

8 


14%  17 

10%  15 


McBrine  .  18 

McCabe  Gm  ‘B’  7% 

Melchers  .  5 

do  pfd  12% 

Mica  Co . 1.25 

Midland  &  Pac.  17% 
Mitchell  (JS)  ..  100 
Modern  Contain .  19 

Modern  Tool  ..  5% 

Monarch  Knit  . .  14 

Monarch  Mtge  .  12  Vi 

Mtl  Island  Pwr..  .20 
Mtl  Refriger  . .  37 

Mtl  Telegraph . .  52  U 

Morrison  Brass  .  3% 

Mt  Royal  Metals  11 
Mt  Royal  Rice  .  12 

Murphy  Paint  .  23  V4 

Nat  Swr  Pipe  A  42% 
Nat  Trust  ....  30 

Nfld  Lght  &  Pr  19% 
N.S.  Lght  &  Pr  21 
Nuclear  Ent  ...  12 

Obsco  Ltd  . 1.50 

do  pfd  13% 

Ont  Loan  . 130 

Ontario  Steel  . .  45 
Paton  Mfg  ....  20 


17 

6 

17 

6% 


16% 

6% 

17% 

6% 


4%  4.50 
10%  10% 
.50  1.00 

14%  15  Vi 

100  100 
12%  18 
3  4.75 

9%  9 

6  Vi  14  Vi 
.20 
28 
50 

2%  3.00 
10  11 
8%  10% 


22 

27 

25 


23% 

46 

29 


15%  19 

16  Vi  20  Va 


8 
.50 
7% 
121V4  131 

18  52 

19 


8 

.70 

8 


0.50 

0.40 

0.70 

0.15 

0.50 


0.60 

1.30 

2.00 

1.00 

2.50 
0.50 
0.80 

1.00 

0.70 

0.40 

1.18 

0.60 

1.25 
1.40 
1.20 
1.80 

0.46 

0.40 

1.50 

1.46 

1.50 

0.55 

1.26 

0.50 

0.60 

0.40 

0.60 

7.00 

0.75 

0.75 

5.25 

1.50 

1.50 

1.75 

1.75 

1.00 

2.00 

0.80 

0.40 


1.00 

0.70 


1.00 

1.60 


Purity  Flour  . . . 
Que  Tel  ‘A’  ... 
Quinte  Milk  ‘A’. 

do  ‘B’ 

Regent  Knitting 

Reitmans  . 

Reliance  Grain  . . 
Renfrew  Tex  ‘A’ 
Renold-Cov.  “A” 
Riverside  Silk  A 
do  ‘B’ 

Robertson  (PL) 
Robinson  Cotton 
Robinson  Little. 
Rolland  Paper  . 
St.  Lwr  Flour. . 

Sangamo  . 

Sarnia  Bridge  .. 

Scythes . . 

Sheraton  ‘A’  . . . 
Sherwin-Wms  . . 

Silknit  . 

Simon  &  Sons  . 

Slater  Co  . 

Stand  Clay  .... 
Std  Radio  ‘A’.. 
Stan  Brock  ‘B’ 
Sterling  Coal  . . . 
Stowell  Scr’w  A 
do  ‘B’ 

Stuart  Oil  pfd  . 
Supertest  Pete  . 

Taylor  Pearson  •. 
Theatre  Prop  . . 
Thrift  Stores  . . 
Tip  Top  Can  A 
’Tip  Top  Tailors. 
Tooke  Bros  .... 
Toronto  Elevat . 
Toronto  Gen  Tr 
Toronto  Iron  . . 

do  ‘A’ 

Toronto  Mtge  . . 
Traders  Fin  ‘A’ 
do  ‘B’ 

Twin  City  .... 
Unit  Amuse  ‘A’ 
do  ‘B’ 

United  Distillers 
United  Securities 


9% 

12% 

10 

3% 

27 

22% 

35 

8 

20 

30-% 

15 

52 

11% 

12 

9% 


15% 

54 
6% 

27 

55 
6  7 
8%  11% 

8  9'4 

3  3.15 

20 
13 
15 
5%. 

18 

26% 

13% 

38% 

8% 

9 
6 


21 

2.50 

5% 

18 

28 

5 

56 

9 

11 

8% 


6'4 

5% 

11 

17% 

5 

20% 

60 

7% 

16% 

9% 

22 

6% 

12 

170 

12 

12% 

108 

32 


4 

4% 

9 


5% 

5% 

10 

19% 

6 

15 

80 

6% 


16 
42 
4% 

3%  4.00 
11  19-% 

8%  9 

17  19 

4%  4.65 
9%  10 

156% 

9 

10% 

100 
17 


Monli-pal,  .'I,  lltHK  .  flk.Z.'i 

Monlrrnl.  .1,  littit  .  97.011 

Montreal,  H,  IllliS  .  O.'i.MI 

Montreal,  ;t,  19711  _  9l..'i9 

Montreal,  .1,  1974  9.'t..'i9 

Ottawa.  3%.  1968  .  101. 99 

Onebec,  ;t>i,  1964  .  99.59 

SI.  Ooiiiraee,  3,  3%,  4,  ’77  82.99 

St.  John.  4 ',4.  1971  .  12'2.00 

Three  Ilivcrs,  3V4.  1963  .  9H..i9 

Vancouver,  5,  1965  ....  198.59 

Wealmounl,  4,  1954  ....  191.75 

Windsor.  3%.  1975  ....  86.59 

Winnipeg.  4'...,  1969  ....  123.75 


191.00 

98.59 
99.50 

198.99 
191.50 
199.25 

99.99 
97..59 

96.59 

95.59 

19.5.90 

192.90 

88.90 

loV.im 

1.13.59 

194.09 

9'2.90 


Indaitrlali  — 

Angin-Uanadlan  Olli  Ltd.  . 

Ashdown  Hardware,  "A”  . 

Heaver  Lumber,  “A"  .... 

Heaver  Lumber,  Com . 

Bird  ('3>n»t . 

Cdn.  Eire  Ins..  1 10  P.V.  . 

Can.  Indemnit}’,  flO  P.V.  . 

Central  Nor.  Airways  “A”  .... 

Central  Nor.  Airways  “B”  ... 

Cie  Fnnriere  De  Manitoba  45.75 

Corrugated  Paper  Box . 

(.rescent  Creamery.  Pfd.  .  70.09 

Federal  Grain,  Pfd . 

I•‘e(lernl  tirain.  tkmi.,  “.V 
l-isher  ft  Burpe,  “A’’  . . . 

Fisher  ft  Burpe,  “B” . 

General  Discounts  . 

Great  West  Coal  . 

Great  West  Life  .4ssce  ... 

Great  West  Saddlery,  Com.  9.75  19.90 
Monarrh  Life,  40"e  Paid  .  1.19.99 
Nor.  (jan,  Mtge.  I  nils  ...  19.99  25.09 

NorthAn  Trust  .  49.im 

North  Star  Gil,  Com .  9.99  9.7.7  ■ 

North  Star  Oil.  Pfd  ..  .  5.59  5.,S7 

BeliaiU'e  Grain,  Coni .  12.59 

Shea's  Brewery,  ..  16.99  I6.'25 

Sovereign  l.lfe.  '/."I'l  Paid  .  50.25  ....  j 

I'raders’  Building  .Vss..  n.  20.59  .  i 

Lnll.  Grain  Growers,  "A"  1,1.50  I!l.25  I 

Western  Grsln,  Pfd .  45.09  jo.no  | 

Western  Grain,  Com .  1.39  2.99 

Western  (»rorers,  Pfd .  31.90 

Western  Grooers,  Class  *.\’  .12.50  31.99  ! 
Western  Grocers.  (;oni.  .  27.(9)  2i(..'i9 

Westeel  Prodnrls  . 

Willson  .*ftatlonery,  ( 

Win'ppg  Electric.  .'I'r  Pfd.  99. .'.0 
Winnipeg  Kleclile,  Com.  .  57.59 

Mines  and  Oils  — 

Berens  Blver  . 

Bruce  Cons . ni 

C.  ft  E.  Corp.  .  .  8. .10 

Central  Man . 97 

Cryderniaii  G.  M . 91 

Diekstone  Copper  . 9.1 

Mill  Flon  (i . Ill 

l•'o|■|y-I•■onr  . 90 

Gold  Iwke  . 91 

(treat  Falls  M.  A  S . 92'4 

Gnniiar  . 21 

Island  Lake  . 91 

lowsey  Island  . 

Marvel  Oils . 9.1 

Monarch  G.M.  Sjnd . 

No.mai-dy  G.  M . 91 

Parksark  . 91 

Pine  Ijike  . 

Bed  Cloud  M.  ft  S . 91 

Bice  Lake  (i.  M . 91 '4 

fk-attergood  . 

Seotia  Gold  . 

Star  Lake  .  .  . 91 1  j 

Winnipeg  River  Tin . 91 


17.00 


55.00 
2.59 
125.09  135.90 

18.90  _ 

19.75  .... 

205.90 

14.99 
45.00 

12.59 
5.50 

350.99 
5,(19 

17.59 
21. •..99 

9.59 
25.00 
2.(HI 

21.99 
17.50 


ini..70 


.■.8.90  69.011 
12.59 


.08 


1 ,95 
.91' 


.9.1 


.91' 


.01' 


CORPORATION  BONDS 

Bid  Asktd 

UTILITY— 

Algonia  Cent.  II. 

Avalon,  3'...,  1966 


lilt.  Pipe,  1.  1979 
Low.  St.  Ijiw.  Pr 


Mexican  L.  ft  Pi 


n.,  1,  ’19 

84 

88 

97 

1977  ... 

99 

101 

'4.  1973  . 

101% 

103’i 

1907  .... 

97 

99 

1008  _ 

101% 

10314 

1909  .... 

ini’/a 

lO.I'i 

.  1962  ., 

11)1 

103 

Vi.  1972  . 

98  U 

101 

3'.;,  1967 

9.5 

.3%.  1907 

9.5  *i 

w.,  0,  ’.54 

Cl 

3'1.  1970 

lot  Vi 

.,  V/j,  '69 

99 

101 

6,  1941  . 

051.1 

270 

275 

..  I'i.  ’■•8 

90 

.  4V  -.  ’.10 

ino'i 

wer,  a,  *.5U 

81 

87 

1,  Pl.'iO  . 

81 

87 

6%  Del),. 

45% 

48 'i 

I'-.  ’57 

199 

t,  1909  .. 

97 

99 

CALGARY  OIL 
QUOTATIONS 

(Snpplitd  by  James 


Mont.  Tram.,  3.  l'J.7.1  .  ttHii 

Mont.  Tram.,  4%.  19.75  ...  »6>4 

Mont.  Tram.,  19.75  ....  98'', 

Nat.  L.  ft  P..  I'.'.,  1901  ..  llllUi 
Nfld.  L.  H.  ft  P.,  .1%.  1956  96% 
Nfld.  L.  H.  ft  P.,  5,  1956  .  106 
North.  (Jne.  Power,  4%,  ’67  99% 
Power  Orp.,  .1'.5,  1967  ....  97 
(.Uiebec  Power,  .i’s,  1962  ..  98% 

Shawinigan,  3,  1961  !)9'... 

Shawinigaii,  .1'7,  1970  .  192% 

Shawinigan,  3,  1971  .  9S'4 

Slmw'inigan,  .I'-j,  1973  ....  192 


SI.  Maurice  Pwr.,  3%,  1970  199 


Vnlled  Sec..  3.  19.72 
Winnipeg  Elect.,  3%,  1971  192 
INDUSTRIAL 


iim-ii 
98  G. 
199-% 


ini)  1.7 

191  (.■ 
lOl'i 
190% 
194 

192 


99%  tot 


104 


24 

14 

16 

Ahllltil  P.  ft  P., 

3'i, 

1967 

101  Vi 

103'i 

12 

Qs; 

11  % 

.\cadlii-.\ll.  Sugar 

34; 

’(i5 

102 

.Muniiniinii  (Vn.,  3 

i.  19 

74  , 

102'i 

8 

6 

8 

.4nglo-Can.  Oil,  4, 

1969 

107 

109 

16 14 

14ii 

15 

Hownler  P.  ft  P., 

3'i. 

I'iog 

07 

1  c; 

Ilraiid.  Henderson 

.  4. 

1901 

9.3 

96 

i.T 

7  'i 

40*2 

B.C.  Forest  Prod. 

4. 

1960 

91 

98 

25 

15 

22  'i 

B.C.  P.  ft  P..  .3>.. 

1907  .  . 

97 

17 

11% 

17 

Biinis  Sc  Go.,  4,  1%;!  . 

99 

101 

20'i 

18 

18 

Brown  Sc  Et>..  .5, 
Can.  Brewrripx,  ,5 

19,59  .... 
V.  1967  . 

llHi 

91 

1(18 

97 

38 

25  v; 

37 

(ian.  Breweries,  4 

1969 

99 'i 

lot  Vi 

16 

16 

8 

Can.  Ganner,  3^1, 

1967 

102C. 

IflIVi 

175 

11% 

12% 

110% 

33 


14 

12'i 

IVatier  Finaiifp,  4, 

5'2 

Fnit.  Aniiisement, 

36 

32-% 

CO 

SIppI  ('o.  (*an.,  2-‘'i 
I'liit.  Grain  (irow., 
Wah.isso  G(dton,  4 

32% 

25 

25 

21 

25 

Wpslern  Gan.  Brew 

38 

10 

27 

Western  (iiaiiis,  5, 

35 

14 

21 

10V4 

33 

15 

MUTUAL 

Western  Grain 
Western  Grocei 

Wilsil  . 

Wilson  (JC)  . 
Windsor  Hotel 
Woods  Mfg  . . 
Wool  Combing 


11V4 

4. 75 

5 

•  17 

13 

15 

1..50 

.70 

2..50 

32 

22 

27 

19'i 

17 

17 

12*2 

10 

10' 

19 

12'i 

17 

35 

25 

25 

20 

13 

14 

STRAIGHT  PREFERRED  STOCKS 


Div. 

Call 

Yield 

Div. 

Gail 

Current 

Yield 

Div, 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

1.50 

25 

Abitibi  2nd  . . 

24  Vi 

6.12 

8.00 

NC 

Cdn  Oils  . 

150 

5.33 

4.75 

102e 

Fraser  Cos  . . . 

100 

4.75 

6.00c 

105 

Manitoba  Sug. 

103 

5.83 

5.00 

105 

lOR 

102 

4.90 

4.50 

105 

Freiman  . 

93  Vi 

4.82 

0.70 

NC 

Maritime  Tel  . 

1.00 

26% 

Aluminum  .... 

26% 

3.77 

4.00 

103 

do  . 

87 

4.59 

4.00 

102e 

Gair  Co.  of  Cn 

95 

4.21 

1.25 

30 

•Massey-Harris 

30 

4.17 

2.25 

54 

Anglo-Cdn  Tel. 

46  Vi 

4.87 

52 'i 

Cdn  PAP  Invst 

14'i 

5.50 

110 

Gatineau  Pwr. 

111 

4.95 

0.60 

NC 

•McCabe  Grn  A 

8% 

6.86 

4.50 

105 

•Argus  Corp  . . 

73 

6.17 

5.00 

104 

Cdn  Utilities  . 

102  Vs 

4.88 

5.00 

110 

do  . 

109  Vi 

4.58 

4.00 

102 'i 

McColl-Front  . 

97 

4.12 

0.60 

NC 

•Ashdn  Hdw  A 

15 

4.00 

7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

100 

General  Prod  . 

100 

5.00 

1.00 

NC 

•Modem  Con  A 

19'i 

5.13 

5.50 

103 

Ault  A  Wiborg 

103 

6.34 

0.50 

11 

Chatco  Steel  . . 

7% 

6.66 

5.00 

105 

Gen  Steel  Wrs 

104 

4.81 

4.50 

103 

Monarch  Knit. 

90 

5.00 

0.50 

NC 

Auto  Elect  ‘A’. 

7% 

6.66 

5%% 

21s 

Cinzano  . 

... 

2.00 

53% 

Goodyear  . 

52  Vi 

3.31 

7.00 

NC 

•Moore  Crp  ‘A’ 

312 

2.24 

7.00 

NC 

Belding-Cort  . . 

163  V4 

4.28 

175 

Claude  Neon  . . 

33 

_ 

0.50 

NC 

Goi-d  Mackay  A 

10  Vi 

4.88 

7.00 

NC 

•  do  ‘B’ 

468 

1.49 

1.00 

21 

Belgium  Glove. 

0.80 

NC 

•Cochrn-Dun  ‘A’ 

15 

5.34 

1.00 

NC 

•Grafton  ‘A’  . . 

17% 

5.64 

1.00 

26% 

do  pfd 

27'i 

3.64 

1.00 

NC 

•Bertm  (Jhn)  A 

17 

5.88 

1.20 

26  V4 

do  pfd 

24  Vi 

4.90 

2.50 

62% 

at  Lakes  Pp  A 

46 

5.44 

4.75 

104 

Morgan  (Hry) 

102 

4.66 

1.00 

NC 

Biltmore  ‘A’ 

15% 

6.45 

6Vi 

•Commerc  Ale  . 

4.25 

0.50 

NC 

♦Gr  west  Felt. 

5% 

8.51 

1.75 

NC 

Nat  Brew  .... 

41 

4.27 

0.50 

NC 

Bowes  ‘A’  .... 

10 

5.00 

1.66 

22 

Cons  Textile  . . 

18 

5.55 

5.00 

105 

Hendrsht  Ppr, 

80 

6.25 

0.60 

NC 

•Nat  Drug  .... 

11% 

5.22 

0.93%  26  Vi 

•B.A.  Oil . 

26% 

3.60 

5.00 

105 

Corrug  Paper. 

100 

5.00 

NC 

Holt  Renfrew  . 

1.50 

27'i 

Nat  Grocers  . 

28'* 

5.31 

4.75 

105 

B.C.  Elect _ 

101  Vi 

4.68 

0.50 

10  Vi 

CraiglBlt  ..... 

9% 

5.41 

2.66 

52Vi 

Howard  Smith. 

56 

4.66 

0.60 

NC 

•Nat  Hos  ‘A’.. 

21'i 

2.79 

4.00 

103 

do  . 

91V4 

4.38 

1.50 

NC 

•Davis  Leathr  A 

21'i 

6.98 

0.292 

NC 

Imperl  Tob  6% 

7'i 

4.03 

5.00 

104 

Neilson  (Wm). 

103 

4.86 

0.75 

NC 

•B.C.  Packr  ‘A’ 

11 

6.82 

1.50 

25 

Disher  Steel  ‘A’ 

24'i 

6.12 

1.00 

25% 

do  . 

26 

3.84 

0.35 

5% 

North  Star  Oil 

5' 2 

6.37 

7.00a 

105 

B.C.  Pulp  A  Pp 

llS'i 

4.87 

5.00 

110 

Dom  A  Anglo. 

97'2 

5.12 

5.00 

105 

Ind  Accept  . . • 

100 

5.00 

6.00 

105 

NS  Light  &  Pr 

lll'a 

5.38 

6.00 

102  Vi 

•Brown  Co  .... 

110% 

5.43 

1.50a 

27  Vi 

Dom  Coal  .... 

20% 

7.41 

4.25 

104 

do  . 

87 'i 

4.86 

7.00 

NC 

Ogilvie  Flour  . 

167 

4.19 

1..50 

NC 

Caldwell  1st  . 

32 'i 

4.65 

1.75 

37  Vi 

Dom  Dairies  . 

19'2 

8.97 

1.25 

27Vi 

•  do  . 

37 'i 

3.33 

7.00 

NC 

Ont  Stl  Prod.. 

129 

5.43 

1.30 

NC 

Canada  Cement 

29% 

4.37 

3.00 

52  Vi 

Dom  Fabs  l.st 

1.60 

do  . 

38  'i 

4.18 

1.40 

NC 

Paton  Mfg  . . . 

21 

5,83 

0.60 

NC 

('an  Iron  Fdr.s 

22 

2.73 

1.40 

NC 

Dom  GlaK.9  . . . 

.35'-. 

3.95 

8.00 

NC 

Intercol  Coal  . 

114 ‘i 

7.00 

6.00 

N<V 

Penman.s  . 

14.5 

1.13 

4.50 

103 

Can  .Safeway  . 

100 

4..50 

5.00 

105 

Dom  Malting  . 

100 

5.00 

4. .50 

103 

Inti  Metal  Ind 

103' a 

4.36 

6.UU 

110 

Pwr  Corp  Lst 

113 

5.31 

7.00 

NC 

Can  Starrli  . . 

100 

7.00 

2.50a 

52  Vi 

Dom  Scotti.sh  . 

46% 

5.35 

4.00 

107f 

Inti  Milling  . . . 

103 

3.88 

4.00 

101 

Puce  Bros  .  .  . 

100'2 

3.08 

2..50 

.52 '2 

Can  SS  Line.s. 

40 

6.25 

1.00 

25 

Dom  Tar . 

23 

4.35 

7.00 

120 

Inti  Nickel  . . . 

149Vi 

4.68 

3.50 

55 

Purity  Flour  . . 

46', 

7.57 

1.25 

27 

Can  Varnish  . . 

20 

6.25 

7.00 

NC 

Dom  Textile  . . 

176% 

3.96 

4.00 

115 

Inti  Paper  .... 

1.60 

26', 

Regent  Knit  . . 

20 

8.00 

4.00 

NC 

•Can  Wire  ‘A’. . 

88 

4.55 

4.50 

105 

•Donnacona  . . . 

102 

4.41 

3.00 

52 'i 

•Invest  Found  . 

51 

5.89 

1.00 

22g 

Reitmans  .... 

18 

.5..55 

5,00 

105 

Cdn  Bronze  . . 

103  >4 

4.85 

1.00 

NC 

•Donl  A  Mdg  ‘A’ 

8 

12.50 

7.00 

NC 

Jamaica  Pb  Sr 

100  Vi 

6.98 

2..50 

44 

•Rob’tson  (P.L. ) 

.50% 

4.97 

1.00 

NC 

•Cd  Cr  A  Fry  A 

14% 

6.84 

105 

East  Kootenay 

60 

7.00 

NC 

Lake-of-the-W’d 

155 

4.52 

1.00 

NC 

•Rob’son  L.  "A’ 

15% 

6.56 

1.75 

40 

Cdn  Celanese  . 

40 

4.38 

1.66 

NC 

Eddy  Ppr  ‘A’ . . 

18 

5.55 

1.00 

110 

•Langley’s  Ltd. 

50 

2.00 

4.25 

104 

Rolland  Paper 

80 

5.32 

1.00 

26 

do  . 

23  Vi 

4.25 

1.00 

NC 

Empire  Brs  ‘A’ 

20% 

4.82 

1.50a 

25% 

Legare  . 

21% 

6.86 

4.25 

104 

Saguenay  Pwr 

103 '4 

4.11 

1.20 

NC 

Cdn  Cottons  . . 

26 'i 

4.53 

1.00 

22% 

Esmond  Mills  . 

17 

5.88 

5.50b 

110 

Lindsav  . 

110 

5.00 

2.00 

55 

St.  Lwr  Cor  l.st 

11 

4. 55 

6.00 

NC 

Cdn  Fair-Mrse. 

135 

4.45 

1.04 

26 

Estabrooks  . . . 

20 

5.20 

5.00c 

105 

Lond  Cdn  Inv. 

92 '2 

5.41 

0.75 

20 

•  do  ... .  2nd 

18 

4.16 

4.50 

103 

♦Cdn  Food  Prod 

72 

6.25 

6.50a 

108 

Federal  Gi  n  . . 

125 

5.20 

0.80 

NC 

•Lond  Hos.’A’. 

9 

8.89 

7.00 

NC 

St.  Lawr  Flour 

1(0 

5.00 

1.00 

NC 

*  do  ‘A’ 

12'i 

8.00 

0..50 

10.20 

Fibre  Products 

8% 

5.80 

5.00 

100 

MacKinnon  St'l 

93% 

5.33 

6.00 

105 

St.  Law  Pp  Isl 

90 

6.06 

7.00 

NC 

Cdn  Industrie.8. 

177 

3.95 

0.60 

NC 

♦Flttgs  Ltd  ‘A’. 

12% 

4.75 

0..50 

NC 

♦MscMil’n  Ex  A 

11 

4.55 

2.40 

60 

do  ....  2nd 

58'* 

4  13 

3.00a 

105 

Cdn  Inti  Invest 

93 

5.38 

1.00 

20 

Fleury  Bisseil  , 

9 

10.10 

5.00 

103 

Mailman  . 

94 

5.32 

0.80 

NC 

♦Scarfe  "A"  . . . 

14 

5.71 

Can.  OJanp^o,  X  l«r>2  .... 

Canadian  OH.  3U.  I9C2  ...  101 

Can.  Oil,  :0.'%  in«4  _  imi  102 

Can.  I*,  I’.  Inv.,  r>.  1953  114 

Col.  Cellulose,  .5.  v.m  .  unK 
Cfx'ksliutt  Plow,  1963  102  104 

Cons.  Paper.  ;ic.,  1967  _  lOPJ  103*4 

Dominion  Oxil,  I*  .,  1932  .  101 
Dryden  Paper.  4,  1961  ....  90*4 

V.  H.  Kddv.  :D-%  1966  _  100  102 

K.  H.  ICddy,  4.  '1966  .  102  104 

I’Vderal  Grain,  i,  1966  ....  UMl  102 

Imperial  Oil,  X  1069  .  lOO**; 

Ind.  Acrept.,  4,  1969  .  99*'4  101 14 

L.  St.  .Tohn  P.  *  P.,  X  ’61  101 14  103^ 
McColl-Krontenac  Oil.  3.  *71  97 

Maple  Leaf,  3-^1.  196.3  ....  97*4  99^ 

Masfiey-IIarris,  3.  1966  ...  97  99 

Massey-Harris.  4'^4,  196.1 


Ojlllvie,  -I,  1967  . 

Paton  MfK.e  Ha.  1066 
Penmans  Ltd..  SVi.  1966 
Prlee  Pros.,  3*4.  196« 
Holland  Paper.  4*s,  1963  . 
Prov.  Transport,  4,  1962 
Simpson's  Ltd.,  3*'3,  1960 


.  in;i'.i 

ini% 

i3  !l!» 

lUl 

,  Hil'-i 

.  10(1% 

.  inn 

.  KMiVi 

inz'i 

.  07 

lot 

lOfl 

1011'. 

It0«.j 

99 

96  U 


Admiral  . 

Alb.  Pacific  . . . 

Anaconda  . 

AiiR.  Can . 

Atlantic  . 

Hritish  Dom. 

('alinont  . 

Cnliiorth  . 

Cal.  A  Edm.  .  . 
Central  Leduc 

Coastal  . 

tiomniand  . 

Connnoil  .... 
(Uniiinoiiwealth 
(lontineiital  Oil 
Dalhonsie  ..... 

Davies  . 

Decnita  . 

East-Oest  ... 
East-I.edne 
Federated  Pete, 

F(X)thi]ls  . 

Globe  Oil  . 

Hanna  . 

Itarflal  . 

Hij;liwoo(l  ... 

Home  . 

Leduc  Calmar 
i.edne  (ions. 
Leduc  West  ... 
I.,owery  ...... 

McD.  Str . 

Mercurv  . 

Mill  City  . 

Model  . 

Nat.  Pete . 

Oknitn  . 

Paralta  . 

Pacific  Pete. 

Phillips  . 

Roxana  . 

Roy.  C.an . 

Royalite  . 

Share  Oil  .... 
South  Kra^ean 
Southwest  ... 

Spooner  . 

Sunset  . 

Superior  . 

Three  Pt . 

I’lirner  . 

I'nlted  . 

Vulcan  . 


Richardson 

Bid 

.0 1 » ., 


6. ,36 

L.M 


A  Sons) 
Asked 


.\nglo  Can.  Tel.,  Com.  10.2.3  11.00 

Heauliarnois  h.  H.  wS:  P.  . .  22.00  23.30 

U.C.  SuKar  . .  Wt.OO  93.00 

H.  F.  Goodrich  .  17.90  18.00 

Hrinton  Peter.  (Carpel  ....  9.3.00  .... 

Hritish  American  Asscc  ..  73.00  .... 

Rrockville  Trust  . 62.00  .... 

Can.  Life  .  570.n<>  610.00 

Can.  Motor  Jainip  .  12.23  .... 

Can.  Starch,  (^0111 . 14.00  .... 

Can.  Iiidemnily  .  32.00  .... 

(!an.  Fire  Insurance  .  19.30  21.00 

(.an.  West,  Nat.  (las,  Pref.  61.00  .... 

C.an.  West.  Nat.  (ias,  Pref.  19.00  20.30 
(^api'al  Wire  Cloth.  IMd.  .  20.00  .... 

Ca>%thra  Apts.,  Cnits  ....  21.00 

\,  W.  (.ihase  I’nlts  .  52.00 

City  (ias  E.,  (^oin .  1.00 

(iolonial  Steamships  . 

Commercial  Finance  . 

Commercial  Life  . 

Confederation  J.ife  . 

Cons.  Div.  Stand.  See.  Pfd. 

Continental  Life  . 

(;(X)ksvllle  Co.,  . 

Cooksville  Co.,  “IP*  . 

Crown  Life  . 

(!iibnn  ('anndian  Sti^ar 
Detroit  Inter.  Hrid^e 
Dotn.  of  (!an.  Ins.  . . 

Dover  Indii.stries  . 

Dunlop  l  ire,  Pref . 

riastern  Bakeries  . 

ICasterii  'J  rust  ...  . 

lanplre  Life,  23re.  Pd . 

Essex  Packers.  Com.  ..  . 

I’issex  Packers.  Pref. 

I’.xcelslor  Life  .  .  e  ... 

Federal  I'oundry.  tiom. 

(ialt  Brass  (^» . 

fiodrrich  r'!e\nlor 
(ireat  West  Life  .  .  . 

(iuaraiilee  Co.  of  N.A,  .  . 
fniardiaii  Hejill>.  Puf.  . 

Halifax  Insurance  .... 

Hoinewooil 

Hyland  Dairy.  Pref . 

Imperial  LMi*  . 

Ingram  A  Bell.  Pref.  .  .  . 

I. amhtan  Loan . . 

I.oblaws  Itii%  ... 

MeCarlhv  Mill,  "X" 

McCarthy  Mill,  “IP’  .. 

Maruifaclnrers  Life  ..... 

Midland  Prop.  ,  . 

Monarrh  life 
Montreal  C.  A  D.  Bank 
Morrow  Simcw,  Cnm. 

Morrow  Scirw  Pfd.  .  .  97.00  ,,,r 

\iliie  Discount  Enlls  .  2.00  .-.r. 

Nat.  Life  Assc..  2.'/.  Pd.  .  6o.(i(»  70.0(1 

New  Brims.  Tel,,  Com.  11.2.3  12.30 

Nosa  .Scotia  Trust  li>l.00  ...... 

I M fire  Specialty  60.00  .... 

Did  (  (Miirades  Brewets  .10 

Ontario  'ro|»m*eo,  ITtl.  7.00 

Pacific  Const  Term.  12.00  15.00 

!*arnnionnt  Oshawo  Pref.  90.00 
Peller  Bressing,  Com.  .  ..  l.iKi  1.7%, 

iVller  Brewing.  Pref.  1.1.f»0  13.00 

Provincial  I'.ank  .  16.2.3  17,2.3 

Ritchie  Cut  Slone,  Pief.  .  .  ^<.2.■|  0.2.3 

Seiljerling  Bnhher.  (!om.  .  .  .3, .30  6.30 

Sovereign  l.lfe,  23'’^  I’d.  19.00  _ 

SlandanI  I'nel.  4’  .'r.  Pref.  .1.3:00  17.00 

Sun  l.ife  Xsst'i*  (!«>.  It.so.oo  710.00 

Toronto  ('arprt,  Otn . 100. 00  .... 

Toronto  GenCrnl  ..  6.00 

I  nited  Steel.  “.\**.  Pief.  2t.oo  23..36 
Waterloo  Mfg.,  (!om.  6 1'O  7.06 

Western  liraln,  ( nm.  2.30 

Western  (irain.  tl.OO  .... 

Westerfi  St»M-kynrds  21.00  .... 

W'estern  Stockyards.  Pref.  21.00 
Western  TJfe  ....  21.00 

York  iiadtng  11.00  13.00 


6.50 

6.00 
19.00 
i50.0() 
10.23 
2.3.75 
4  00 
23.00 
19.00 
4.00 
83.00 

*'.00 

32.00 

1.3.23  16.06 
430.00  47.3.06 
.160.IH)  423.00 
,31.30  ... 

....  10.30 

107.30  ,,  . 

33.00 

1(3.00  3C3.00 

102.00  _ 

81.00 

3.00  27.00 


7..3(f 

3.00 


6. .30 
2.00 
313.00  .... 

11.00  _ 

116.0(1  141,00 
12.30 

21.00  .... 


UNLISTED  MINES 


(Supplied  hy  G.  E.  I.eslii 


&  C«.> 
Rid  Ask. 


5.60 

.01*4 

.1.3 


.1.3 

.11*. 

.;io 

l.so 

.lO'i, 

.0 1 1 

.O.S'  . 
n.2.3  ' 
.10 
.1.3 

.(3 


Mienakis 
.\mal.  Kirk. 
Adelinnnl 
'  Xminmnnne 
Baker  Lake 
Beiicnn  i 

Bell  Chih. 

'  Bright  B.L. 
Bo)g» 

Brnun  McD. 

'  (.arrienna 
!  ( .Ircle  3  e|. 

’  (  lande  I,.  ( 

(  <»n>.  i  .l»il>. 
(.ont.  (  (tpper 
( .oltimhiere 
(  iivnm  Ml ) 

De  Santis 
Dickensmi  o. 

I  Oo'is 
'  Donrand 
Diunico 
;  Diiiifnrtl 
Dnpar(|iiet 
Idrnss 
(ileticuna 
(ftont.  I.f  bel 
(tranlednc 
tireenlee 
{  Hugh  Pam  1 
'  Insco 
.let  Oil 

Kamlac  1 
Keniwn 
E.  Expanse 
I..  (iene\a 
Ea  Salle 


vie  M.I» 
alie 

d  H. 


Ea 
!.P 
Ma.je 
Martin  Bird  1 
Marlteunr  21 

M. ’lalore  .3* 

N.  Mai.  Mi.^  13 
N.  XiiuMirita  9 
\.  Mal.ntic  2 


N.  Sul 


van  ii 
I  1.10  1.2.3 
•t  D  .  6 
I.,  ln;  2S 


( MiasLa 
nhalsKi  8 

Ol,alski.‘l3  2S 
M.  Nickel,  o.  1 
!)per  •t(i 


iiis 


V  n*’ 


(»ne.  V.  A  n.  IS 
(Jiiej'i  I 

One  A  (  hih  II 
Bainville  17 
Band  Mai.  17 
Hrindona  2 

Hinratt  .11 

Si’ult  Chil 
StMitIn  tie 
V4»\  ■•reign 
’I'i.  Dover 


*11  ' 
19 
7  19 

2  4 

I  11 
0  11 
ff  10 
2'  -'.  i 
13 


REALTY  BONDS 


CANADIAN  ACTIVE 
BOND  PRICES 


101*  f. 
112*%:. 


98  ^ 


\  .\ffil.  l-'uiids,  Inc.  (!nm.  4.31  4.90 

\  .\mer.  Business  S’hare.s  .,  4.01  (.16 

\  Boston  Fund  Inc .  22..11  24.1 4 

X  IhilhH’k  Fund.  Ltd .  20.69  22.67 

f'andn  Investment  Fund  .3.2.3  3.7.3 

Comm.  InCI.  (!orp .  1.97  4.16 

X  Divideml  Shares .  1.6.3  1.82 

\  I’Liton  A  Howard  Hal.  Fd  28.67  10.6.3 
\  1  imdamental  Inx'.  Inc.  ..  16.61  18.20 


.•Mexander  Bldg.,  r»,  1962 
Ancroft  Place,  4*s,  19.36  .. 
Balfour  Realties,  4,  ]!»61 
Hay  \.  Garage,  4*3.  1968 
Ha.v  Ciiniberland.  I'.^^'s,  *38 
lUoor  St.  (leo.  Apt.,  4*a,  *67 
('.ardy  Corp.,  .3.  1967  .  .  .. 
Clarendon  ApL,  7’s,  1916  . 
Deer  J*ark  Apt.,  4*%,  1939  . 
l>om.  S^limre,  4’*,  19.39  . , 
Rltti  Park  Apts.,  4*2*s,  *C0 
Hotel  LaSalle,  5.  1963  .... 

fdnton  Apt.,  5,  1959  . 

Lombard  Realty,  2*^’s.  *31 
Lord  Nelson  Hotel,  4*s,  *67 
Metropolitan  Bldg.,  4*3*s  *.32 
Mont.  AptB*.  lat,  4*^2*  1964 
Mont.  Apt.,  2nd,  4*5,  1954 
Professional  Offices.  7*s  . . 
niy.  F:xch.  Bldg.,  X  19,39 
Rnmsden  Park  Apt.,  5*s,  *61 
Sherbrooke  JW.  B.,  4*s,  *32 
Windsor  C,  Apts.,  3*(i,  *36 
York  Adelaide  Gar.,  4Vj  *39 

x  (iroiip.  Secs.,  .\nlo  Shares 
X  Group  Secs.,  Ball  Sliarrs 
X  (iroup  Se<*s.,  Steel  Sluires 

\  Inc.  Investors  . 

Investors  Mutual  .... 

X  Kevstone  ('ustodian,  B-4 

Leverage  Fund  . 

\  Mass.  Investors  Trust 
\  Mass.  Inv.  2ih1  I'liiid  Inc. 

Miitii.'il  Arciim.  I-'iind 
X  Wellington  Fun<l  Inc.  . . 


Bid  Asked  DOMINION  (;dVEHNMENT  BONDS 


92^S 


100 

101*^. 


91 

98*^ 

88 

67*4 

98  Ci 
891,4 


10.28  11.22 
2.92  1.21 

H»..19  ,12.83 

It. .31  1.3.71 


Int. 

Nov.  I 

ir>.M 

inn.2i 

i'l 

Nov,  1 

9!).75 

3 

June  1  '» 

ini 

ini% 

'"4 

1  ch.  1 

N.'.2 

(112’  i 

10:1 

.1 

M.'if.  1 

:.2-.’t  1 

102"* 

ini'i 

.'1 

.fiiiir  1 

mo 

mn". 

i  •' 

No%.  1 

inj 

ini% 

.Mill-.  1 

*‘.(.■>7 

m2>i 

1113 

'  ;i 

June  I 

102 

1(12"', 

'  :i 

Jnn.  1 

in2\ 

103"; 

.  .'I 

June  1 

n 

1()3-\, 

C'l 

Nuv.  1 

EV'.H 

11)0% 

ini"I 

in2"i 

'  .1 

Fill.  I 

VM\'l 

in2’, 

1)13 

.\|)r.  1 

I'.ui.; 

1(12’  1 

103 

!  .-I'i 

Jiiiip  1 

KCE  . 

ini'l 

i 

Sept.  1 

1(»2‘J 

i('.l 

RAILWAY  and  NAVKJATIOS  BONDS 
Int.  M  a  • 

Kate  turitv  Bid  Asked 

1>  .  1937  99’  .  lOICj 

4  l!((Wi  99  101 

.1' ■  I93|  Km'i;  ... 

.P.B.  lU  1970  99  100*4 

:.N.B.  (D.G.)  .  P  .  19.31  111»i  .  , 

:.\  B.  (  D.(;.»  I  %  19.3.3  121>  .  .  . 

1!(.3'»  101 1". 


,  ('an.  Steamships 
i  Can.  N'teamships 

.  C.P.H . 

t.P.B. 


C.N.B 

C.N.IE 

C.N.H. 

C.N.B. 


«  D.( 


E'li;  lOE' 


102*4 

102**, 

100«4 


INVESTMENT  TRUSTS 


X  Tndep.  Trust  Shares 
X  N.  Ainer.  Trust  Shs.  19.3.3 
X  N.  .\mer.  Trust  Shs.  1936 
I'nited  Bon<|  aiul  Share  .  . 


2. .16 
4.14 
2.49 
11.00 


X— t*.S.  Funds. 


j  An  oxypen  plant  anil  an  initial 
I  flash  smolting  copper  furnace  are 
j  now  in  process  of  construction  in 
,  International  Nickel's  refinery  at 
Copper  Cliff,  Ontario,  and  shoultJ 
be  in  operation  during  1951. 


Div. 

Bat)* 

1.25 
2.00 

2.25 
0.65 
7.00 
1.00 
2.00 
5.00 
5.00 
4.50 
5.00 
0.60 
0.50 
2.00 
0.50 

4.50 
7.00 

2.r.0 

1.50 
3.00 
1.2.') 
O.SO 
1.40 
2.00 
7.00 

4.50 
5  00 


Tall 

Prirp 

26% 

53% 

NC 

NC 

20% 

44 

101 

105 

104 

105 
NC 

10  L'. 
52%. 
12% 
104 
NC 


Scvthe.s  &  Co.  . 

24% 

5.05 

Shaw  WAP  4'-/r 

47'2 

4.21 

do  .  .  4'i''^- 

527* 

4.25 

•Shea's  Brw  .‘A’ 

15 

4.33 

Sherwin-Willms 

140 

5,00 

Shirriff's  Ltd.  . 

20 'i 

4.88 

Silknit  . 

Silverwood  Wait 
Simon  &  Sons  . 

Simpsons . 

Stand.  Chemcal 
♦Stanley  Brk  ‘A’ 
•Stovell  Press  . 

Tamblyn  . 

♦Taylor  Pr&Car 
Traders  Fin.  . 
Tuckett  Tob. 


33% 
99% 
99-% 
98 
93% 
8 ’8 
3.75 
52 
10% 
96 
172 


5.98 

5.04 

5.01 

4.59 

5.35 

7.39 

13.34 

3.84 

4.70 

4.67 

4.07 


.52 'i 

•Twin  City  .... 

36 

6.94 

30 

United  Cor  ‘A’ 

28'i 

5.26 

60 

United  Fuel  ‘A’ 

.55'* 

5.43 

27 

Virginia  Dare  . 

18'i 

6.85 

NC 

•Waterous  ‘A’  . 

8% 

9.42 

NC 

West.  Groc  Pfd 

.31 

4.12 

NC  do  ...  “A”  32'-;.  6.16 

NC  West.  Kootenay  170  4.11 

1(11  Weston  (C.)  '.  101  4.45 

10.5  Winnipeg  Klee.  99%.  .5.02 

Wood  1st  Pfd  116  '  6.04 

York  Knit.  "A”  5^4  7.45 

Zellers  .  28%  5.21 

do  .  26%  4.72 

•  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
-s  Shillings 

Note— Great  We.st  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


7.00a  no 
0.40  NC 
150  ‘27% 

1.2.5  26% 


Reference  Notes 

Karnings  —  The  amount  earned  per  .xhare  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  The.se  rates  are  based 
upon  the  trend  of  dividend  payment.s  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  paymenta. 
In  many  cases  there  is  an  element  ot  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  atocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  haa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  aown  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
fasily  be  rompared  with  any  other  stock  or  with  the 
aiarkt't  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  .sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  AH  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preterred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  QB 
preferred  shares  which  have  arrears  of  dividends. 


r 
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Ottawa  Plans 
Encouragement 
For  Industry 

Resources  M  i  n i s  f  e  r 
Winters  Reviews  Policies 
at  B.A.  Oil  Montreal 
East  Function 


Policy  of  federal  government  is  j 
to  encourage  economic  develop-  ; 
ment  of  Canada  through  easing  i 
of  corporate  taxation,  Hon.  Robert  j 
H.  Winters,  Minister  of  Resources,  I 
stated  before  a  considerable  gath¬ 
ering  representing  a  cross-section 
of  Montreal  business  and  industrial 
leaders  at  official  opening  last 
Friday  of  enlarged  refinery  of 
Brltish-American  Oil  Co.  Ltd.  at  I  w.  F.  HOLDING,  who  has  been 
Montreal  East.  |  elected  president  of  the  Canadian 


Crop  Prospects 

(Continued  from  page  1) 


In  discussing  the  expansion 
policy  of  company  M.  S.  Beringer, 
vice-president  in  charge  of  manu¬ 
facturing,  stated  that,  as  a  result 
of  the  Montreal  East  additions  — 
which  makes  that  plant  the  largest 
In  company’s  system  —  announce¬ 
ment  will  be  made  within  a  few 


Manufacturers’  Association  for 
year  1950,  is  president  and  man¬ 
aging  director  of  General  Steel 
Wares  Ltd. 


Whether  or  not  that  heavy- 
production  area  can  come  through 
with  a  crop  this  year  depends  on 
the  speed  with  which  the  flood 
waters  recede.  In  1948,  a  nasty 
flood  year,  they  went  down  quick¬ 
ly,  and  the  farmers  were  able  to 
seed  most  of  their  land.  This  year’s 
inundation,  the  worst  since  1826, 
may  see  the  waters  lying  on  the 
surface  for  a  good  part  of  June. 

Heavy  Farm  Damage 
At  this  writing  however,  the  Red 
river  is  dropping  steadily.  There 
appears  to  be  no  doubt  but  that 
it  will  continue  to  do  so.  Ap¬ 
praisers  are  now  at  work  ascer¬ 
taining  the  extent  of  the  loss.  The 
damage  to  farm  buildings  and  ma¬ 
chinery  and  the  loss  in  the  way  of 
curtailed  agricultural  production 
is  expected  to  be  at  least  $20,000,- 
000. 


Transcontinent 
Trucking  Seen 
With  Highway 

C.M.A.  Meeting  Told  of 
Truckers'  Plans  When 
Coast-to-Coast  Road  Is 
Completed 


obtainable  through  commercial 
channels,  direct  loans  to  encourage 
the  modernization  of  selected  in¬ 
days  of  placing  on  market  of  a  |  dustries,  such  as  the  coal  industry 
higher  octane  gasoline  than  has  j  in  the  Maritimes,  and  loans  for  In- 
previously  been  produced  by  com-  |  dustrial  housing. 


IMUiy. 

Hon.  Mr.  Winters,  who  substi¬ 
tuted  for  Trade  Minister  Howe  as 
guest  of  honour,  pointed  out  that 
the  addition  to  refinery  produc¬ 
tion  had  considerable  significance 
from  the  U.S.  dollar  point  of  view. 

“It  will  mean,’’  he  said,  “that  we 
Will  be  producing  petroleum  prod¬ 
ucts  at  home  which  we  would 
otherwise  have  had  to  purchase 
abroad.  Annual  savings  of  U.S. 
dollars  may  be  something  in  the 
order  of  $10,000,000.’’ 

Federal  Policies 

The  Resources  Minister  review- 


3.  Production  subsidies  where 
this  was  essential  to  the  imme¬ 
diate  post-war  period  to  speed  up 
output,  as  is  the  case  of  the  build¬ 
ing  material  industry, 

4.  Protection  of  infant  industries 
in  their  early  stages  with  the  clear 
understanding  that  the  long-term 
goal  of  the  government  is  the 
gradual  removal  of  tariff  and  cus¬ 
toms  barriers  which  reduce  trade 
among  nations. 


Toronto  —  Canada  will  have 
transcontinental  trucking  service 
when  the  Trans-Canada  highway 
is  completed,  a  trucking  industry 
spokesman  told  the  Transporta¬ 
tion  Conference  of  the  Canadian 
Manufacturers  Association. 

In  a  paper  prepared  for  delivery 
to  the  conference  held  in  conjunc¬ 
tion  with  the  C.M.A’s  annual  gen¬ 
eral  meeting,  John  Magee,  execu¬ 
tive  secretary,  Canadian  Automo¬ 
tive  Transportation  Association 
Droughts  never  come  to  the  Red  [stated  that  “the  trucking  indus¬ 
try  intends  to  use  the  Trans-Can- 


Newfoundland 

(Continued  from  page  1) 


River  valley,  and  consequently,  the 
flood  waters  have  little  signifi¬ 
cance  so  far  as  the  requirements 
of  the  crop  are  concerned.  One 
outcome  however,  is  a  heavy 
deposit  of  silt  which  will  add  to  the 
fertility  of  the  soil  and  be  an  asset 
in  years  to  come. 

While  southern  Manitoba  looked 
to  be  about  all  water  in  flood  air 
pictures,  a  good  deal  of  the  water 
is  shallow,  and  the  recession  should 
soon  expose  the  rich  black  soil. 
There  is  hope  now  that  the  flooded 
500,000  acres  will  soon  have  a  dry 
surface.  As  a  result  some  2,000 
farmers  are  now  anxiously  watch¬ 
ing  the  situation. 

The  first  of  the  grasshoppers 
have  appeared  in  the  West.  Up 
until  the  end  of  last  week  the  cool 


^  ^  ^  ,  ,  X  ,  'weather  kept  them  inert.  The  pro- 

5.  Industnal  plant  facilities,  m-  for  their  destruction  are 

volv.ng  the  sale  and  lease  of  form-  S  ^ 

er  munitions  establishments.  j^i^ter’s  preparation.  To  curb 


6.  Research,  experimentation  and  activities  will  likely  cost  the 

ed  federal  government’s  policies  j  testing  which  aid  in  the  develop-  ( prairie  governments  at  least  a 
for  stimulation  of  industrial  devel-  I  ment  and  marketing  of  new  indus-  i  million  dollars  and  perhaps  consid-  j  know  that  the  federal  government 


ada  highway  when  it  is  built,  sub¬ 
ject  to  all  the  regulations  which 
provincial  authorities  impose.’’ 

The  C.A.T.A.  embraces  a  mem¬ 
bership  of  5,000  trucking  com¬ 
panies  in  a  federation  of  provin¬ 
cial  trucking  associations. 

Mr.  Magee  said  that  the  demand 
for  transcontinental  freight  ser¬ 
vice  by  highway  had  first  assert¬ 
ed  itself  in  Canada  in  the  move¬ 
ment  of  household  goods.  “Right 
now  there  is  a  pent-up  demand 
for  the  movement  of  automobiles 
from  East  to  West  by  truck.  The 
construction  of  the  Trans-Canada 
highway  looms  before  us  and  the 
completion  of  this  all-Canadian 
hard-surfaced  road  will  bring 
transcontinental  trucking  to  the 
fore.’’ 

A  Small  Return 

Of  the  federal  government’s 
contribution  to  the  cost  of  build¬ 
ing  the  highway,  the  C.A.T.A. 
spokesman  said  that  “it  is  good  to 


opment  which,  he  said,  were: — 

1.  Fiscal  measures,  such  as  the 
reduction  of  corporate  taxes  for 
small  businesses,  elimination  of 
some  of  the  double  taxation  of 


trial  products  and  processes 
through  the  laboratory  work  of 
the  National  Research  Council  and 
the  Departments  of  Mines  and 
Technical  Surveys  and  Resources 


business  profits  of  corporate  enter-  |  and  Development, 
prises,  special  depreciation  and  de-  i  Guests  were  welcomed  by  W.  K. 
pletion  allowances  to  encourage  Whiteford,  B.-A.  Oil  president,  who 
resources  development  and  expan-  stated  that  “we  in  B.A.  want  to 
Sion  of  plant^facilities. 


erably  more. 


Brown  New  President 
Metal  Mining  Ass'n 


Toronto.  —  Eldon  L.  Brown,  pre¬ 
sident  of  Sherritt  Gordon  Mines 
Limited  and  Michipicoten  Iron 
grow  with  Canada  and  be  ready  to  |  Mines  Limited,  was  elected  presi- 
2.  Credits  to  business  enterprises  j  anticipate  and  provide  the  volume  j  dent  of  the  Canadian  Metal  Mining 
through  the  Industrial  Develop-  ;  and  quality  of  petroleum  prod-  |  Association  at  the  annual  meeting 
ment  Bank  where  no  credits  were  ucts.’’  here. 


Capital  For  Industry 


Hydro-electric  power 
Department  stores 
Pulp  and  paper 
Biscuits,  bread, 

confectionery,  dairies 
Sugar  refining 


Wholesale  groceries 
Telephone  and  telegraph 
Textiles 
Heavy  industry^ 
foundries,  machinery 
Grain  elevators 


In  all  these  industries  and  more  there  are  representative  Canadian 
companies  whose  issues  of  securities  have  been  originated,  under¬ 
written  and  distributed  by  Gairdner  &  Company  Limited. 

Methods  of  financing  must  be  continually  adjusted  to  suit  new 
laws,  new  taxes  and  the  changing  character  of  investment  markets. 
The  experienced  investment  cfcaler  is  able  to  provide  his  principals 
with  the  right  combination  of  professional  services  when  an 
important  financial  step  is  to  be  taken. 

Private  inquiries  from  principals  are  invited 


Member 

Itmstment  Dealers' 
Association 
of  Canada 


L_ 


Gairdner  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

H Arbour  5252 

Toronto  Quebec  City  Hamilton  Kitchener  Kingston 


will  be  making  a  small  return  on 
the  huge  tax  revenues  it  derives 
annually  from  the  operators  of 
automotive  vehicles.’’ 

Declaring  that  the  federal  go¬ 
vernment  has  benefitted  to  a 
startling  degree  from  the  de¬ 
velopment  of  automotive  trans¬ 
port,  Mr.  Magee  said  that  for  the 
fiscal  year  ended  March  31st, 
1949,  the  government  received  ap¬ 
proximately  $100,000,000  in  sales, 
excise  and  customs  imposts  on 
motor  vehicles,  parts  and  supplies. 
Motor  vehicles  included  487,000 
j  trucks  of  all  kinds, 
j  (Under  Canada’s  Constitution, 
j  the  British  North  American  Act, 

!  the  provinces  have  exclusive  juris- 
!  diction  over  road  transport.) 

“When  World  War  II  ended,” 
Mr.  Magee  stated,  “some  observ- 
‘  ers,  in  taking  stock  of  our  trans- 
j  portation  system,  erroneously  con- 
I  eluded  that  the  development  of 
i  the  trucking  industry  had  reached 
j  its  peak.  Nothing  could  be  further 
from  the  truth.  The  trucking  in- 
'  dustry  continues  in  ein  era  of 
[growth  and  expansion  the  scope 
of  which,  in  retrospect,  will  sur- 
'  prise  the  nation  ten  years  from 
now.  Every  year,  the  number  of 
trucks  and  tractor-trailers  is  in- 
creasing.  Every  year,  the  truck¬ 
ing  industry’s-  tonnage  and  gross 
!  revenues  are  reaching  higher  le- 
Ivels.  Some  70,000  Canadians  are 
I  now  directly  employed  by  the 
trucking  industry  as  drivers  and 
terminal  workers.” 


I  TOWAGMAC  EXPLORATION 

At  a  special  meeting  of  stock- 
;  holders  of  Towagmac  Explora- 
!  tion  Co.,  Ltd.,  approval  was 
!  given  to  a  proposal  to  increase 
'  the  company’s  authorized  capi- 
!  talization  to  3,000,000  $1  per 

[shares  toy  the  creation  of  an  ad- 
j  ditional  1,000,000  shares. 

'  Another  proposal  sanctioned  by 


THE  MEN’S  SHOP  .  »  . 

presents  for  all-around  comfort 
and  the  approaching  summer  season  .  . 

Tropical  Worsted  Suits 

49.50 

Ready-to-wear  .  .  made  of  specially  imported  ALL-WOOL 
TROPICAL  ENGLISH  WORSTEDS  .  .  in  the  proven  cool 
shades  of  blue,  brown  and  tan*  .  .  two-piece  double- 
breasted  and  single-breasted  .  .  men's  and  young  men's 
models  .  .  light  and  porous  in  construction  and  CREASE 
RESISTANT  .  .  heat,  humidity  and  dry  cleaning  will  not 
affect  their  shape  and  neat  appearance. 

♦  ♦  ♦ 

HOLT  RENFREW 

Shmrbrook0  af  Mountain 


a  section  of  Notre  Dame  Bay 
country  which  is  known  as  the 
central  mineral  belt.  The  investi¬ 
gation  will  start  in  two  weeks. 

In  the  Notre  Dame  Bay  region 
many  mines  that  were  once  pro¬ 
fitable  producers  have  closed.  A 
copper  mine  was  found  at  Betts 
Cove  and  opened  in  1875  and  in 
three  years  shipped  95,000  tons  of 
copper.  In  1877  a  smelting  works 
was  established  and  a  year  later 
the  Little  Bay  copper  mine  was 
acquired  but  mining  at  Betts 
Cove  was  suspended  in  1883,  fol¬ 
lowing  the  cavein  of  a  bluff  of 
mineralized  rock  capping  which 
had  been  undermined  without 
proper  precautions.  The  Pilley’s 
Island  Pyrites  Co.  installed  ma-  1 
chinery  to  drain  and  rework  Betts 
Cove  mines  in  1906  but  ceased  op¬ 
erations  before  the  project  was 
completed. 

Another  mine,  the  Crescent 
Lake  was  started  in  1875  by  Cap¬ 
tain  Cleary  and  the  mine  was 
later  acquired  by  the  Betts  Cove 
Co.  In  1880  it  yielded  1,200  tons 
of  ore  said  to  contain  28  per  cent 
copper.  No  further  work  was  done 
then  after  1904. 

Other  mines  were  the  Gray 
Copper  Mine  which  was  worked 
for  a  short  time  at  the  turn  of 
the  century.  The  Gull  Pond  pro¬ 
perty,  also  a  copper  lode,  16  miles 
south  of  Hall’s  Bay  in  Notre 
Dame  Bay,  was  discovered  in 
1905  and  in  1918  a  shaft  was  sunk 
to  a  depth  of  75  feet.  In  1922-23 
further  development  was  carried 
on  which  was  spread  over  a  few 
years  and  in  1929  Canadian  in¬ 
terests  tried  their  luck  but  gave 
up  owing  to  the  depression. 

More  Discoveries 
More  discoveries  were  made  at 
Lady  Pond  mine  and  at  Little  Bay 
Mine.  The  latter  created  a  town 
of  500  inhabitants  in  1877  and  pro¬ 
duced  10,000  tons  of  copper  ore 
in  the  first  five  months  of  opera¬ 
tion.  The  mine  was  worked  -vig¬ 
orously  until  1893.  A  cave-in  re¬ 
tarded  production  later  and  the 
ownership  changed  hands  several 
times  and  ceased  operation  in 
1905.  Over  200,000  tons  of  ore 
were  mined  running  between  2% 
to  10%  copper.  It  is  estimated 
that  a  million  tons  of  2%  to  6 
per  cent  copper  ore  remain  in  this 
property  and  the  dumps  are  said 
to  contain  300,000  tons  of  2  per 
cent  ore. 

Tilt  Cove  was  one  of  the  fa¬ 
mous  copper  mines  in  Newfound¬ 
land  mineral  history.  It  is  locatedr] 
on  the  west  side  of  Notre  Dame 
Bay  and  is  the  oldest  and  was 
the  largest  of  Newfoundland’s 
cojjper  mines.  It  was  discovered  in 
1857  and  the  west  mine  was  open¬ 
ed  in  1864  by  Smith  MacKay  and 
C.  F.  Bennett. 

,  In  the  early  days,  west  mine 
ore  was  hand  picked  and  contain¬ 
ed  about  12  per  cent  copper.  Lon¬ 
don  financiers  stepped  into  the 
picture  leasing  the  property  and 
erecting  a  smelter  to  make  matte 
from  east  mine  ore.  Their  opera¬ 
tions  were  not  profitable  and,  in 
1890,  a  sublease  was  granted  to 
the  Cape  Copper  Co.  Ltd.,  who 
shipped  the  ore  to  their  smelting 
plant  at  Swansea  in  Wales.  Lesser 
amounts  were  sent  to  New  York 
to  be  smelted,  chiefly  by  Nichols 
Chemical  Co. 

Before  operations  ceased  it  is 
estimated  shipments  of  ore  from 
Tilt  Cove  totalled  1,491,136  tons  of 
ore,  78,015  tons  of  regulus  (matte) 
and  5,416  tons  of  ingots.  It  is  also 
estimated  that  the  total  amount 
of  contained  copper  in  these  pro¬ 
ducts  was  over  61,000  short  tons. 

The  company,  after  changing 
hands  again  failed  to  produce  and 
in  1916  the  mines  closed.  The  re¬ 
serves  at  Tilt  Cove  are  said  to 
exceed  two  million  tons.  Several 


Signs  Accumulate 

(Continued  from  page  1) 

and  Death  Valley  for  general  liv¬ 
ing  conditions. 

Pretty  soon  we  shall  be  around 
to  those  million  a  minute  days, 
when  legislation  is  rattled  through 
with  a  chorus  of  shills  who 
scream:  Carried,  carried. 

There  is  no  talk  of  a  fall  ses¬ 
sion,  but  I  did  pick  up  this  item; 
they  say  that  St.  Laurent  would 
like  to  have  at  least  two  fall  ses¬ 
sions  during  this  parliament. 
Thus,  instead  of  raising  the  MP’s 
wages,  he  could  let  them  pick  up 
the  emolument  of  an  extra  ses¬ 
sion.  If  they  could  not  earn  the 
full  $6,000,  they  could  do  pretty 
well  on  a  per  diem  basis. 

They  have  also  abolished  pri- 
vite  members'  days.  The  heat  is 
on,  literally  and  figuratively,  from 
now  to  the  session’s  end. 

*  *  V. 

The  Immigration  Department  is 
either  up  to  its  old  didos,  or  is 
stuck  with  some  very  stupid  le¬ 
gislation.  We  still  seem  to  love  to 
keep  decent  people  away  from  our 
shores.  We- do  cruel  things  by  rou¬ 
tine;  we  take  happiness  in  ruin¬ 
ing  lives. 

I  have  just  heard  of  two  shock¬ 
ing  things  these  civil  servants  do. 

The  truth  is  the  law  is  harsh, 
and  the  employees  have  no  discre¬ 
tion.  But  if,  instead  of  forcing  the 
law  on  hapless  people,  they  could 
use  a  little  mercy  and  justice, 
Canada  would  be  a  happier  place,  i 

I  hope  to  get  some  evidence  soon 
as  to  what  sadists  we  have  who 
operate  with  mealy-mouthed  piety. 
From  this,  no  minister  can  escape 
either;  but  our  civil  servants 
want  to  play  it  safe  so  as  to  get 
the  pension  at  65.  By  causing  any 
trouble  —  that  is,  by  using  com¬ 
passion  and  pity  and  the  things 
they  profess  to  practice  when  they 
go  to  church  —  they  are  always 
open  to  the  criticism  of  some  bu¬ 
reaucrat.  Better  they  say,  as 
they  sit  in  their  Sunday  pew,  to 
wreck  a  life,  sooner  break  a  heart, 
than  do  anything  decent  to  help 
a  human  being  get  a  new  start. 

’This  brutish  business  they  are 
giving  that  18-year-old  Esthonian 
lad,  locked  up  on  St.  Antoine 
street  immigration  cells  in  Mont¬ 
real,  is  an  example  Of  the  brave 
way  our  bumbling  red  tape  ar¬ 
tists  handle  this.  Hon.  Walter 
Harris,  the  new  minister,  cannot 
escape  a  stigma  either. 

If  the  law  is  wrong,  he  can 
change  it.  But  minister  after 
minister  has  played  pantywaist  to 
his  own  deputies  and  commis¬ 
sioners. 

True,  we  are  no  rn'ore  heartless 
than  the  Americans,  but  we  are 
still  loaded  with  red  tape  obstruc¬ 
tionists,  bumbling  bureaucrats, 
heartless  associates  and  heedless 
ministers. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


CANADA  PERMANENT 

M0RT0.4GE  CORPORATION 


Notice  is  hereby  given  that  a 
Dividend  of  TWO  AND  ONE- 
QUARTER  PER  CENT  on  the 
paid-up  Capital  Stock  of  the 
Corporation  has  been  declared 
for  the  current  quarter,  and 
that  the  same  will  be  payable 
MONDAY,  THE  THIRD  DAY 
OF  JULY  next,  to  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  Fifteenth  day 
of  June,  1950. 

The  payment  of  this  dividend 
will  not  be  affected  in  any  way 
by  the  proposed  change  in  the 
par  value  of  the  Corporation’s 
shares,  which  change,  if  au¬ 
thorized,  will  become  effective 
on  the  10th  July  next. 

By  Order  of  the  Board. 

J.  W.  Rose,  Jr., 
Secretary. 

Toronto,  May  17th,  1950. 


Woods  Manufacturing 
Company  Limtied 

NOTICE  Is  horeby  given  that  a 
quarterly  dividend  of  twenty-five  rent* 
(2jo)  per  sh.ire  on  No  Par  Value  Com¬ 
mon  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  June 
:in,  I!).jn,  payahie  June  30.  I0.')0  to 

sharehoiders  of  record  May  31.  1950. 

BY  OBDER  OF  THE  BO.\RD. 

A.  \V.  KING,  C.A.. 

Secretary-Treasurer. 
Montreal,  May  23,  1950. 


ah 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  below, 
have  been  declared  payable  July 
1,  1950,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business, 
June  1,  1950  on  the  following 
outstanding  shares  of  ABITIBI 
POWER  &  PAPER  CO.MPANY 
LIMITED. 

Preferred  37(oc.  per  .share 
Common  50c.  per  share 
By  Order  of  the  Board. 

L.  P.  POPHAM, 
Secretary. 

Toronto. 

May  21th.  1950. 


UNDER  THE  MANAGEMENT  OP 
Power  Corporation  op  Cawapa 
LauBB  — 


Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  has  declared 
this  day  the  following  dividend : 

No  par  value  Common  Stock 

No.  84,  quarterly,  15c  per  share, 
payable  July  2Sth,  1950, 
to  shareholders  of  record  at  the  cloee 
of  business  on  June  20th,  1950. 

V.  J.  NIXON, 

. .  Secretary. 

Montreal,  May  23rd,  1950. 


R.L. CRAIN  LIMITED 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 


A  quarterly  dividend  of  fifty 
cents  per  share  has  been  de* 
dared  payable  on  the  15th  day 
of  July,  1950  to  Ss'iareholders  of 
record  at  the  close  of  business 
on  the  15th  day  of  June*  1950. 


Montreal, 
May  25,  1950, 


S.  C.  Scaddinjr, 
Secretary. 


J 


DIVIDEND  NOTICE 

NOTICE  IS  HEBEBY  GIVEN  tlmt  a 
dividend  of  ten  cents  (10c)  per  share 
oil  the  Capital  Stock  of  the  Company 
has  been  declared  for  the  quarter 
ending  June  30,  1950,  payable  on  and 
after  the  third  day  of  July,  1950,  to 
holders  of  record  at  the  close  tif  busi¬ 
ness  on  the  Kith  day  of  June,  1950. 

By  Order  of  tlie  Board. 

HENRY  R.  NIRRISH. 

.  Secretary-Treasurer. 

Dated  at  Ottawa,  this 
25lh  day  of  May,  1950. 


National  Steel  Car 
Corporation  Limited 

NOTICE  OF  DIVIDEND 


NOTICE  is  horeby  given  that  a  divi- 
I  (lend  of  thirty-seven  and  oiie-lialf  cents 
XI  (37!"e)  per  share  has  l.een  deelared  for 
tlie  (piarte.-  ending  June  30,  1950,  pay¬ 
able  on  July  15,  1950,  to  shaieliolders 
of  record  at  the  close  of  liusiiiess 
June  15,  1950. 


By  Oi'der  of  the  Board. 


J.  l  ARNAN. 

Seerctaiy. 


H.  R.  MacMILLAN  EXPORT 
I  COMPANY  LIMITED 

NOTICE  IS  HEREBY  GIVEN 
I  that  a  dividend  of  12t/4c  per  share 
I  on  the  Class  “A”  shares  of  the 


other  minor  deposits  were  also 
probed  but  not  developed. 

Reasons  for  Hope 
There  is  reason  for  Newfound¬ 
landers  hoping  that  the  aeromag- 

netic  survey  will  be  successful  ,  ^  ,  ,  ,  , 

and  enable  some  of  those  old  time  [ 

mines  to  become  active  nroducers  ^ ending  June  30th,  1950, 
min^  to  become  active  producers  |  payable  June  30th,  1950  to  share- 


stockholders  provided  that  the 
company’s  board  of  directors  be 
decreased  to  seven  from  nine. 


again.  There  seems  to  be  more 
than  a  sprinkling  of  copper  In  the 
Notre  Dame  Bay  region  on  the 
northeast  coast. 

Incidentally  Newfoundland  and 
Labrador  will  be  included  in  the 
geological  survey  of  Canada  this 
year  and  many  survey  parties  will 
be  ill  the  field. 

The  half-century  mark  in  the 
present  century  may  be  the  turn¬ 
ing  point  in  Newfoundland’s  indus¬ 
trial  history.  If  the  ore  is  there, 
no  doubt  the  money  will  be  forth¬ 
coming  to  develop  and  market  the 
valuable  minerals;  and  not  only 
the  economy  of  Newfoundland  but 
of  the  rest  of  Canada  will  be  fur¬ 
ther  strengthened. 

Federal  aid  is  certainly  proving 
helpful  and  the  same  amount  of 
investigation  could  not  be  at¬ 
tempted  by  Newfoundland  if  she 
had  remained  alone. 


I  holders  of  record  at  the  close  of 
business  on  June  9th,  1950. 

NOTICE  IS  HEREBY  ALSO 
GIVEN  that  a  dividend  of  I2I2C 
per  share  on  the  Class  “B’’  shares 
of  the  Company  has  been  declared 
for  the  quarter  ending  June  30th, 
1950,  payable  June  30th,  1950  to 
shareholders  of  record  at  the  close 
of  business  on  June  9th,  1950. 

The  Transfer  Boolcs  will  not  be 
closed. 

Dated  at  Vancouver,  B.C.,  this 
23rd  day  of  May,  1950. 

By  order  of  the  Board. 

G.  D.  Eccott 

Secretary 


BROULAN  PORCUPINE 
MINES  LIMITED 

(No  Personal  IJahiItty) 
DIVIDEND  NO.  16 

Nolicr  is  Iirrrhy  {jiveii  that  an  In¬ 
terim  Dividend  of  Two  Oenis  per  share 
in  (innadian  funds  has  been  deelared 
on  the  issiierl  capital  slock  of  the 
(Company,  and  will  be  paid  on  August 
1st,  19r»0,  to  shareholders  of  record 
June  iUdh.  IJirjO,  by  order  of  the  Board. 

I).  B.  MICHKNKB. 

Secretary. 

Toronto,  Ontario, 

May  rdh,  lO.M). 


Donttnion  Glass  Company 
Limited 


Notice  is  hereby  ttiven  that  n  divi¬ 
dend  of  one  and  three-quarters  jier- 
I’Piit  has  l)e' II  rl«*elared  on  the 

PHEI'ERaKD  SMOCK  of  the  Company 
for  the  quarter  ending?  the  itOth  da,; 
of  .Tune.  19:i0. 


Notice  is  also  hereliv  Kiveu  that 
dividend  of  Twenty-five  cents  ( 
I'entsi  per  share  has  been  declared  < 


C.omfiany 
the  :»)lh  day  of 


100%  PROFIT  IN  10  DAYS! 

READ  WHAT  OSCAR  C.  BARTELLS  SAID 

In  His  Market  Advisory  Service  About 

NATIONAL  PETROLEUM?  FEDERATED  PETROLEUM? 
GARRISON,  SUPERIOR,  KROY  OILS? 

Extract  from  Morket  Letter  No.  4473  (Moy  16.  1950) 

‘‘NATIONAL  PETE  .seems  to  be  under  nccuniulalion  around  ?l.r»0  and 
is  recommended  at  thie  price  for  considerably  higher  prices  over  the 
next  few  weeks.’* 

Price  of  National  Pete  Shares  May  26,  1950,  $3.00 
This  Represents  a  Profit  of  100%  in  10  Days'  Time 
Extract  from  Morket  Letter  No.  4473  (May  16.  1950) 

“FEDERATED  PETE  led  the  x\ay  to-duy  >vith  a  30  point  jump  to  SI.20. 
There  sure  is  money  to  be  made  in  the.se  Oils — you’ll  remember  when 
I  recommended  this  stock  to  you  in  Letter  after  Letter  a  few  months 
ago  at  .^l.JO-OO— then  again  in  Letter  No.  150  (Feb.  28)  at  92.20  as  a 
definite  buy.  Well,  the  predicted  price  of  $3.50^  (Letter  No.  147)  has 
gone  by  the  boards  now  and  1  don’t  see  anything  to  atop  Federated 
Pete  under  $5.00  on  this  move.” 

Price  of  Federated  Pete  Shares  May  25,  1950,  $5.00 

Extract  from  Market  Letter  No.  464  (April  4,  1950)  Re  Garrison  Oils 

“Here  is  another  one  I  like,  a  neweomer — Garrison  Oils  at  Sl.50-55  .  .  . 
Its  Oil  reserves,  so  far,  are  estimated  i.t  2'/.  million  barrels — it  has 
?,'I50,0(I0  left  in  the  treasury  and  there  is  only  a  million  shares  issued. 
It  looks  like  at  least  a  .^^2  stock  to  me— buy  it!” 

Price  of  Carrison  Oils  Shares  May  27,  1950,  $2.20 

Extract  from  Market  Letter  No.  470  (May  2,  1950) 

“.Another  low  priced  Oil  I  like  is  Kroy  Oils  in  the  Joseph  I.ake  area. 
(38ci. 

Extract  from  Market  Letter  No.  474  (May  19,  1950) 

“Interest  is  returning  to  the  Oils  and  the  stocks  I  mentioned  in  my 
last  Letter,  namely.  Federated  Pete,  National  Petroleums  and  Gai-rison 
Oils  all  advanced  strongly  to-duy  at  84.50.  81.77  and  .81.90,  respeetlvely. 
.\1I  look  good  for  50  points  or  more  soon.  Superior  and  Kroy  Oils  in  the 
Lake  Joseph  area  are  good  bets  at  55c  and  39e.” 

Price  of  Superior  Oil  Shares  May  29,  1950,  $1.20 
Price  of  Kroy  Oil  Shares  May  29,  1950,  74c 

OSCAR  C.  BARTELLS,  B.Cem.,  Investment  Counselor, 

100  Adelaide  St.  West,  Toronto,  Ont. 

Subscription  rates:  *8  for  3  months,  815  for  6  months,  825  for  12  months, 
.82  for  1  month  only  (trial  service). 

I  enclose  my  cheque  for  the  sum  of  S  .  for  .  months 

subscription  to  vour  Twice  Weekly  Market  I^etters  Service.  (First 
Class  Mail  Nearby  and  Air  Mail  to  Distant  Points.) 

(  )  Send  collect  Telegrams  on  Special  Market  situations. 

(  )  Do  not  send  Telegrams. 

\'Bnie  . (Please  add  E.xchange  to  Cheque) 

Address  . '  •  ■  •  ■ 

A  subscription  entities  you  to  confidential  analysis  of  your  slock  holdings 


Canadian  Westinghouse 
Company,  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  on 
April  26,  1950  the  Board  of  Directors 
of  this  Company  deelared  a  dividend 
of  I'iftv  Cents  (5()c)  per  share  upon 
the  outstanding  Capital  Stock  of  ihe 
Coinpanv.  payable  July  1.  1950,  to 

Shareholders  of  record  at  the  close 
of  bpsiness.  June  11,  1950,  subject  to 
the  regulations  of  the  Foreign  Exchange 
Control  Board  of  the  Dominion  Govern¬ 
ment. 

Cheques  will  he  mailed  to  Share¬ 
holders. 

By  Order  of  the  Board, 

W.  A.  CAMPBEIJ., 

Secretary. 

Hamilton,  Canada,  May  30,  1950. 


Ihe  COMMON  STOCK 
for  the  iinarler  ending 
.lime,  1950. 

Tlie  above  Dividends 
Saturday,  the  i.'illi  day 
Sliareliolders  of  reeori 
of  im.siness'  Wednesday 
of  June  1950. 


By  Order  of  (he  Board. 

F.  N.  DUNDAS. 

Secretary. 

Montreal,  25th  May,  1950. 


ill  l>e  |>aid  on 
if  .Inlv  1950  to 


the  2.Slh  day 


that  has  been  taking  an  active 
part  in  the  development  of  the 
Redwater  field  in  association  with 
Pacific  Petroleums,  Galvan  Pet¬ 
roleums  and  others. 


'FOUNDATION' 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  tliat  a  Divi¬ 
dend  of  thirty-five  cents  (.s0.:i5l  per 
share  for  tlie  quarter  ending  June  30 
1950,  has  been  declared  on  tlie  No  Par 
Value  Common  Stock  of  the  Foundation 
Company  of  Canada  Limited,  piiyalile 
July  21,  1950.  to  shareholders  of  rec¬ 
ord  af  the  close  of  business  on  June 
30.  1950. 

By  Order  of  the  Board. 

H.  C.  I.INK. 

Sceretai’y. 

Monfreal.  May  30,  1950. 


NATURE  UNSPOILED 


GARRISON  OILS 

The  common  stock  of  Garrison 
Oils  Limited  has  been  called  for 
trading  on  the  Toronto  Stock  Ex¬ 
change  and  sales  took  place  the 
first  day  ranging  from  $1.80  to 
$1.95  per  share.  It  closed  $1.91- 
$1.93  and  38.000  shares  were 
traded. 

Company  is  one  of  the  indepen¬ 
dent  Canadian  owned  companies 


TOURIST  RESORT 
FOR  SALE 

Accommodation  100.  1950  summer 

business  assured.  Fully  equipped 
as  a  going  concern.  See  it  now  in 
operation.  An  excellent  opportunity* 
Write  William  Burke,  272  Yonge  St.» 
Toronto.  Plaza  5965. 


•YOURS  TO  PROTECT, 

The  CATBIRD  is  a  tireless  and 
persistent  singer.  His  disjointed 
medley  of  warbles,  whistles 
and  chuckles  may  be  heard  in 
thickets  everywhere.  Living  on 
insects  and  wild  fruit,  he 
should  be  protected.  He’s 
grey,  with  a  long  tail  and  a 
black  cap. 


YOURS  TO  ENJOY 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
t  O  i»«  cahlino's  D80B 


